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President Roosevelt on Memorial Day la ex
pected to reveal something of Ma âtittude 
toward courent railroad problème. Crop 
conditions will have doe Influence. Some 
of the eel'll ng during the past week has 
been speculative In character, and, while 
there la a feeling of conservatism at this 
tow level at prices, -think the buying < 
for a torn should toe all right.

Charles Head & CO. to 'R. R. Bongard 
Price movements on the stock exchange 

to-day, alflho somewhat Irregular, were 
generally toward a lower level, after open-, 
mg lower as a rote; quotations experience* 
moderate fractional advances thru oat the 
Bet, but subsequently gave way under 
pressure. Following the toad of the gran
ger roads, which were subjected to a re
newed attack, the whole market receded, 
showing declines of from one to two points 
In the more prominent Issues. A fearare 
of special weakness was found to the Inter- 
bcvough -Metropol1 ton Issues, which lost 1% 
to the common and preferred- T^e publica
tion of the bank statement seemed to have 
very little Influence on the stock -market; 
trading did not differ materially In Its 
character from that prevailing during the- 
greater part of the week,, and continued 
mostly professional. The imritet closed 
weak, with, however, a slight tarry from
the lowest. __, . T _

Marshall, Spader & Oo. wired J. G. 
Beaty at the close : -

Tito market was heavy to-day, tho a 
moderate covering movement during the 
first hour, with apparently good support 
to certain leading speculative Issues, like 
Union Pacific, caused a temporary steadi
ness. The bank statement forecast was 
favorable, as also was the weather report 
and crop news, but suggestions of- possible 
gold exports and a generally doubtful tone 
In -market reviews, appears to toe the cause 
of a still more pronoun-cedi lack of public 
Interest In the market, an* the average of 
prices reached! to-day was probably about 
the lowest secured since the flu at break of 
March 25 last. The condition of the local 
batiks, as related In to-day's statement, 
was satisfactory and about according to 
expectations. The entire financial situa
tion now hinges on the question of our 
balances abroad, and the -possible necessity 
of calls from the treasury department for 
the -return of special deposits. There Is 
nothing In the situation, In any event, to 
cause great concern.

# Æmilius Jarvis C.B.A. Goldma*; FOUR TIMES 
EACH YEAR

INVEST IN BONDSWillIn the Northwest part of the City, 
advance money to build, 
culara apply to

la threat is credited to the accounts of 
depositors with this Corporation and 
compounded four times à year at

«ELLINGTON ST. EAST., TORONTO- For full parti- SKC.. $4,700,000.00 
......................... $4,700,000.00

Capital Pali 0» We will forward toll particulars to large 
or serai! Investors open request. Corns, 
prudence solicited.A. M. CAMPBELLam:Three and one-half per cent per ani>um 11 tlCMOm STRUCT EAST.

«tia asm. 0 VVh
ients Fi

Prices-

ÆMILIUS JARVIS & C 0Will Be Used as a Headquarters 
for Profession in 

Ontario.

One dollar opens an account. Dapesiters ere afforded every facility and the 
unexcelled security of

■RANCHI!IN TORONTO
Center Welliagto* Street and Leader Last.

“ Yemge and Queen Street*,
‘ Yoage and Bloor Street*
" Kiag and York Street*,
" West Market and Frost Street*

Kiss aad Spadlna A read*.

Savings Bonk »„e"rdr^fi^ 
Department

»el
TORONTO.! f|H: — ooo'.ooPaid-up 

Reserve 
Investments.......

SKffi?; EVANS & GOOCH COMMISSION ORDERSI CANADA PERMANENT MORTGAGE CORPORATION Executed on « seisin T*i of

Toronto, Montreal and 
New York.Insurance BrokersTORONTO STREET, TORONTa An amftaltiouB ca-mptidgm to raise $15,- 

000 for a club house and headquart
ers, bias been inaMgniraited by the To
ronto Graduate Nurses. The oentral 
reglstiry -having outgrown Its present 

111 100 ' quarters, a new hueadquairters has toe-
ccme a necessity, and It to thte In
tention to erect a suHflolently ooah- 
imodtous ha 
t-hie nurses'
as well as provide a fu-ltabto tem-pHe 
for social and educational purposes.

A particuiteur feature will toe the spa
ced. Loan, clous auditorium wftoh a seating: capac- 

100 @ 74 ity of aibout 200, - which, it to hoped to 
utilize as a meeting: piece foe 
-men’s ediu.ca-tiona-1 end moral 4i 
merit eocle-tles, as well as a convoca
tion hall for the Graduate Nurses’ 
Association of Ontario,' which meets 
em-rauaily in Toronto.

-The upper flats will! foe flitted, up as 
living' rooms for reeSdEint nurses, in 
connection with which a cafe will be 
conducted In the tiled baisement. Ac
commodation will also be arranged for 
transient nurses.

The -funds will toe raised' toy means 
of a series of bazaars, sortais, which 
will be conducted at In-tcrvato thru- 
out the summer, tout the first and 
greatest venture, which the ambitious 
young ladles will Institute, to a three- 

104% fay spectacular performance In the 
Grand Opera House, for which ar- 
rangemen-ta were completed on Satur
day afternoon.

Prof. -E. K. Oocteer's ‘'marvelous 
troupe of educated -horses, pendes and 
muiles" has been engaged for afternoon 
and evening exhibitions to the papu
lar Adtelalde-street theatre June 10, 11 
and 12.

del» of opwleg of accouat. Bi
135 W

: fuiras:

JOHN STARK & CO. toResident Agents

North British çnd Mercantile 
Insurance Company

Offices: 26 Bast Wellington Street,

Si Iicewn tin .,.
Mexican Elec , 
Mexican L & P.. .. 
N. S. Steel ..
Rio Janeiro .
Sao Paulo ...

Canadian Pacific and Chesapeake & Ohio 
where some closing out of tired holdings oii 
reports of projected, new financing was 
observable, but stocks as a rale fluctuated 
according' as the floor traders were seized 
with the whim to buy or sell. The trad
ing was extremply concentrated, as has 
of recent weeks been the case, Union 
Pa-olftc and Reading continuing to repre
sent 90 per cent, of the total.-. Fully 80 
per cent, of the business reported, more
over, originated on the floor, that portion 
of the speculating public In Wall-street 
transferring Its operations to/ the com
modity markets, where, there could1 be no 
complaint of lack of activity. Altbo the 
paid experts of western bouses bulling 
wheat told of dire ruin to the crqps, which, 
w-lth green bugs eating their way from 

World Office, Kansas to Nebraska, and a large percent-
Saturday Evening, May 18. ”8® of the acreage of spring wheat nfoand-

Whatever amount of speculation had re- oned. because of the lateness of the see- 
nmtoed. totbe credit of theNew York stock son, growing weather at least has nndenl- 

vra* lostthis week to the more at- «by put In an appearance. Since moisture
mictivc commodities. Monday’s high prices ^|1h«rd^tbe s"'d b* la^fclÆ*’ rfSt* 
fS’cereals, repeated la,ter In the week, and spell of hot weather much «T the damage 
a Strong market for the cotton futures, can yet be made good, and for this rea- 
baveserved to enlist a following from son It would not be advlsa-ble to give the 
„,.„h nre riven to playing the stock mar- calamity howlers too ready am ear-. Short 
toT w ben °truoy a ncy to more of a charme- ; harvests will net be an unmitigated evU If 
terl’stlc than It Is at present. Prices at a deficiency in Europe as now seems llke- 
New York have struggled thru the week ly. ca-nees commensurately higher price# for 
in the most apathetic kind of way. and onr agricultural products. As regards am 
ended In the main lower. The railroads other teotor oauring some worriment to 
Mvl proved the weakest Section of the WaH-s&eet the stream of ttow financing, 
list, whereas such specialties as Smelters while tending to accentuate the glut of 
and Copper have experienced, good support, securities, should only temporarily 
The declaration” of an Increased dividend stiffen money rates, which ongbt to gradu- 
on ei-ead cave these shares am active mar- ally reflect a slowing up -In business. The 
k"t tïrt toe Æ were left with high- Delaware & Hudson directors deylte the 
ZZ,-usual preliminary’ Inside denials, have ero- 
pricga s ot. ■ thorlzed $10,000 000 equipment trust bonds.

and the General Electric Company follows 
the lead of the Union Pacific toy offering 
shareholders $13,000.000 convertible deben
tures'for subscription. It Is Indicative of 
an Improvement In the Situation that the 
allotment to applicants for the Union Pa
cific convertible underwriting syndicate has 
been less than the full amount, a consider
able portion going abroad. All things con
sidered, the/ situation favors gradual Im
provement, despite the various deterring In
fluences, of wh-leh general npaithy Is not 
the least. The market Is sold out, and 
were wheat speculation to slacken could 
be made to give a good account of itself. 
Standard Issues are Intrinsically tihea-p, and 
can -be purchased- an all reaction#, but for
the present we favor a trader’s position.

• e •
A break seems likely to-day In the stock 

market. Confidential Information obtained 
by us after 2 p.tn. Friday strongly points 
to such- a development, which is also sup
ported by technique to some extent, certain 
leading issues ' exhibiting technical weak
ness or a withdrawal of support. Any 
drop may be but temporary, and short sell
ers may have-to work quickly, but we cer
tainly would not buy now unless a break 

i, so far as to-day’s operations are 
■ned.—Financial News.

NEW YORK STOCKS WEAK 
WITH NARROW TRADING

‘77% :*■
Members at Teres cs 3tom Exobsugi 

CerrMpoadsao*
Invited. ed

i • •> 26 Toronto St. loiver.
77% *77% 78

■ —Sales—
Mackey.

1800 <8 43% 138 @ 70%

va.77% t '
=591 li

JO, ».Rio. Can. Land. 
SS @ 122

STOCK BROKBBS, SSTCLho àoeomroodahs all 
teattons to the rt*y,

At a
! DOUGLAS, LACEY 8 CO.I ix<¥ III oil and mining stocks An Opportunity

la pracucalij

ST. LAV
K'' :
Receipts of
■ge as 1» uau 
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— (rock tout 
Her iu the a 
-of poultry 
Lget market. 
He-—Market
$10 pec,ton

tRio bonds. R. and O. Nav Com., xd.
SggS* ”»

Sovereign, xd.
8 @ 160

mb Rise in Commodities Against the 
Price of Securities—Domes

tics Insipidly Dull.

18 @ 172II
CONFEDERATION LIFE BLDG.. 

Phone—Main 1442
Twin City.

28 @ 91%
To get In abeolntely an the ground fiooc 
In a syndicate being formed to handle ! 
eighty acres In Cobalt la offered by os for - 
a limited time. Subscriptions of $100 and I 
upwind* accepted. Write for particular»! 
to PROVINCIAL SECURITIES COM-, 3 
PANT. LIMITED, Traders' Bank Bnlldlng, i | 
Toronto, Canada. 'Phone Main 6090.

; Toronto, Ont.I,
25 @ 91 all wo-

Imp.’Loan.I iraprbve- INVESTMENT STOCKSo @ 70 .
Tar. Mart. Ntptsrin-r. 

lO @ 100% 5 @ 12%
i
E We offer a selected list of solid invest

ment Stocks paying from 6 to 8J per cent. 
Write for Particulars.
UNLISTED SECURITIES. LIMITED

L. J. WEST,

Traders.
3 @ 136i

Mex. LAP. 
6 @ 49i

Davidson 4 Darrell
Stock Brokers

Montreal Stock». Manager. 
Confederation Life Bldg.

Phone â^i» i8j6.
MANTREAL. May 18—Closing quota

tions to-day ; Asked. Bid.
Detroit Railway .....................
Canadian Pacific Railway... 173% 172%
Nora Scotia ..................................71
Mackay common ....

do. preferred ...
Dominion Steel ....

do. preferred ___
Toronto Railway ..
Montreal Railway .,
Havana ......... .
Dominion Coal ........................... 64
Twin City..............................  81
Power ...............................  90
Richelieu
Mexican L. & P...........50

do. bond#
Packers’ ....

’ TORONTG Xew • York and Cobalt stocks, bonds, i 
grain tnd provisions bought and told for I 
cask cron margin. Correspondence invited, j 

■ 8 Colborat St. Phases M. 1486,6259 ed !

r—Dm 
Tqrke;08% 68%'

HIGHBUT PRICE PAID FOR
BUfTBR ard EGGS.

Pranlt Hamilton Oo Co. 
Wholesale Commission Merchant 

73 COLBORNE ST., TORONTO 1$5

"70%70%
old hi70% 00 Ship toNew York Bank Statement,

NEW YORK, May 18.—The statement of 
clearing house banks for the week sltrilvs 
that the ban4cs hold <11,472,675 mare thau 
the legal reserve requirements. This Is 
an Increase of $2,986,460, ns compared wt'h 
last week. The statement follows :
Loans, decreased ..............
Deposits, Increased 

..Circulation, Increased .....
Legal tenders, increased ..
Specie, Increased .................
Reserve, Increased ...............
Reserve required, Increased
Surplus, Increased ...............
Ex-U.S. deposits, increased

Railroad Earnings.

Mo. P., 2nd week May........
D. R. G., 2nd week May.......
Texas, 2nd week May ...............
Chicago Term., 2nd week May....

. 21! "is
l pay market price for a j 
small quantity of

,eiWe will108 : nave sp 
but they

DOMINION PERMANENT. Prl"ôô% Cobalt Slocks Bought and Sold. ira got Z 
we^.I! .........<1,414,900

. 1,681.800 
... 253.900

......... 831,509

......... 2,575.400

......... 3,406,900

........  420,400"

........ 2,183,410

........  2,985,826

90 6REVILLE & CO*. LIMITED, 60 Yonge St.capital continue to appear 
with considerable regular!tv. 
n-ouncememts this week are ail In the shape 
of bonds and Include <10,000.000 Delaware 
& Hudson $13,000,000 General Electric, 
$5,000,000 North American, and $2,500,000 
Karnwha & Michigan. Tin market does 
not yet receive such Increases jvitih favor, 
and the various Interested issues, whether 
assumed or real. Immediately respond to 
the news by selling off. The capital to- 

stnee the first of the year will re
quire a good deal of time to digest, 
of them have had to be taken by under
writing syndicates who expect to distrib
ute them at a profit. A stock market simi
lar to that now on to no assistance- to-de
veloping a buying power for surplus se
curities. If for no other reason than this, 
a buoyant stock market must follow at a 
later date.

Correspondence solicited.77Increases of 75
3■j The an- GREVILLE A CO., LIMITED

(Established 189 5.)
Members of Standard Stock and Mining Exchange

60 YONGE bT., TORONTO.

48 Member of Standard Stock and Mining Exchange, £•-2.
83 edtfi ■■43%Rio

mckinley 4 co.«

Montres 1 Railway—5 at 217.
Twin City—12 at 92%.
Bell Telephone—6 at 135.
Pulp—25 at 93.
Lake of Woods—26 at 77%.
Power—20 at 90.
Richelieu—15 at 76.
Mackay preferred—5 at 66%.
Detroit Railway—50 at 69.
•Illinois preferred!—5 at 86%, 4 at 87. 

. Mexican—25 at 49.
\ N. S. Steel preferred—5 at' 116%. 
x Mackay—125 at 70%.

Montreal—1 at 244.

and to 
ion & W<j COAL-BEARING LAND SOLD. STOCK BROKERS

If. Y. Stocks, Grain, Prevision», bongkt 
and sold for cash or oa margin.

PAST PRIVATE WIRBsj
Write, Wire,or phone, Main 4323.

15 Manning Arcade Annex, Toronto

IngSafe Investments.
6 Per Cent, first Mort

gage Bonds.
7 Per Cent. Cumulative 

Preferred Stock.
high - Class Profitable 

Business.

Canada C. & ’R. Co. Makes Purchase 
With Full Equipment.

MONTREAL, May 19.—(Special.)— 
The announcement is made to-day that 
the Maritime RaAvay and Power Com
pany have acquired the entire property 
of the Canada Coal and Railway Com
pany, consisting of over 17 square 
miles of coal-bearing land and 13 miles 

‘ot railway, with full equipment,, loco- 
1 nfotlves, freight and passenger cars, 
terminals, etc.

The mine extends from the Town of 
Maccan, thru the company's land, to 
their coal dock on the Bay of Fundy.

June 1 is the date mentioned for pos
session to pass to the purchasers, after 
which daté the various enterprises of 
the company wfll be vigorously prose
cuted. '

/Bbis amalgamation will place the 
control of the greater part of the coal 

■ fields of WJ'éstérnt Nova Scotia In the 
hands of the Maritime and the Spring- 
hill mining companies.

irown Bros, 
j and spelt 
si, had a g 
ts poultry

Increase. 
.. < 88,000 
,.. 123,000 

66,260 
5,575

creases
Most

lb. ‘1
; • P. Malloi

he can no 
growing t 
, ot ‘Sprin 

Ight, an 
per lb..

Money Markets.
Bank of England discount rate is 4 per 

cent. Money, 2% to 2% per cent Short 
bills. 3 3-16 to 3% per cent. Three months" 

ib'lls, 3 3-16 to 3% per cent. New York call 
money, highest 2% per cent,, lowest 2 per 
cent., last loan 2% per cent Call money 
at Toronto, 6 to 7 per cent.

IICEO. Q. MERSON. /.Si * \New York Stocks.I chartered accountant
Trusts and Guarantee Building 

16 KING STREET WEST, TORONTO 
Phone Main 7014.

The advance in. sterling exchange rates 
has been the only determining point In 
the money market. The danger of gold ex
ports has not met with any attempt to 
offset them by a general rise In money 
rates. There ds a lever which can toe work
ed If exports of the yellow metal are not 
wanted, and which will probably be used. 
The European money markets give no evi
dence of being strained, the Bank of Eng
land statement for the week showing a 
continuance in improvement in this insti
tution. The New York bank statement, 
was decidedly favorable, viewed from any 
standpoint, and should ameliorate the sen
timent that might be aroused at gold ex
ports. A cessation In the advance of com
modities will find the public all long of 
grain and cotton futures, and either out of 
or short of stocks, the result of which is 
not hard to guess.

ir i Marshall, Spader Sc Co.. King. Edward 
Hotel, (reported the following 
oi ' the New York market to-day: i

Open. Hie*. Low. Close. 
Amer. Copper ..94% 95% 94 94%
Amer. Car & F... 36% 3f 
Amer. Loco. .
Amer.x Sugar .
Amer. Smelters 
Alter. Wool ..
Amer. Ice 
Anaconda .

fluctuations J. Ryan, 
38 firmer, 
selling at 

car lot on

!' 1 mForeign Exchange.
A. J. Glazebrook, Janes Building- (Tel. 

Mato 17321, to-day reports exchange rates 
as follows: Jas. f. Langley f. C. A.38% 87

-W" Î25 ' izi ias
l7% 129% 128% 128% 

V
‘02% "62% "62% "02%

edoccurs 
concei

Secretary Hester makes visible supply of 
cotton 4,490,329 bales, against 3,990,916 
bales last year.

t
for- Bstweea Baaki 

Mayers Sellars 
N.Y. reads... par 1-44 pram 
Me»Cl Feed», par par l-stel-4 
M<t»ys storks 8 7-8 llt-1* «3-16 te 95-16 
Bs*a»4»sg.. » 17-32 111-32 9 13-1 i ts » 14-14 
Cable Trass.. 81S-32 «21-32 9 16-14 te 10 1-16

—Rates In New York—

Delated priChartered Accountant. 
Auditor,' Assignee, Liquidât??

Phone M. 164».
McKlnhon Building

Canals*
l-»tel-l Write for particulars.

!
A. Chalmers 
Atchison ..
Am. Bticult .
Brooklyn .....
Balt. &- Ohio ..
Can. Pacific ........173%- 174- 172%
Chic. M. & St. P. 130% 131% 128%
Consol. Gas ........  183 133 131%
C. F. 1..................... 31% 31% 31%
c. g. w. .......... 10% 11 . 10%
Che*. & Ohio .... 87
C. R. .................
C. C. C..............
C. I. p; ...........
C. T. X.............

do. preferred 
Duluth S. S. .
Distillers ............... 08 „x
Del. & Hudson .. 176% 177 
Denver .... ..
Erie ...... ...

do. 1st pref . 
do. 2nd pref 

Foundry ..
do. preferred 

Hocking Iron .
K. X....................... 64 64
Lead
Great Nor. Ore .. 58 58
Gen. Electric ....
Great Northern ..
L. & N....................
Illinois Cent ........
Iowa Central ..
Interboro ....
Int. Paper ...
Int. Pump ...
Manhattan .. .
K. K. U. ......

do. preferred 
Metropolitan. ..
M. S. M.............
_do. preferred 
affickay
Mo. Pacific ........... 74 74% 73% 73%
M. K. T.............  34% 24% 34 31
N. Y. Central .... 113% 113% 113% 113%
North, Pacific ... 131 131 128% 128%
Northwestern .... 151 151 150% 150%
Norfolk & West.. 76 76 '76 76
NortV Am ........... 69% 69% 69%. 09%
Ont. & West ....... 35% 35% 31% 35%
People's Gas ,i.. .............................................
Pennsylvania .... 122 122% 121% 121%
Pr. Steel Car..............
Reading .... .... 108 109% 103% 107%
Pullman Car ....... ,..
Rep. I. & S.....  26 -\ 26% 26 21

do. preferred .. 85 85% 85% 85%
Rock Island .;.... 20 20% 10% SO

do. preferred .. 46 46 48
Pacific Mail ........ 26 26 26 26
S. F. S.......... ..
Ry. Springs .
S. 8.

2i. iA.1 I United States and Continental Rubber 
Companies reached agreement which will 
preclude a trade war; meantime merger 
proposition remains open.

J. W. Gates, It Is believed, will dispose 
of some of his Tennessee Coal & Iron 
stock.

. • • *
' Mercantile agencies report retail trade 
Improved, with more seasonable weather.

The output of the collieries of the Crow’s 
Nest Pass Coal Company for the week end
ing May 17 was 18 121 tons, or a dally ave
rage of 3020 tons.

W.R. TUDHOPE Wheat, fall, 
Wheat, red, 
Peas, push 
Barley, bqeill .. 88% 88% 87%

... J............................. '
.. 58% 58% 57%
.. 96% 96% 95%

Bank ot MontrealConfederation Life Bldg., TorontoPosted. Actual. 
Sterling, 60 days' sight. |461%|483.90 to 484 
Sterling demand ....... |467%|486.90 to 4S7

Price of Silver.
Bar silver In London, 30%d per oz.
Bar sllVe.r In New York, 65%c per oz. 
Mexican dollars, 50%c.

bo»:
i

: . bush ..11 OTICE Is hereby given that a Dirk 
dend of two and one-half per c^nt. 

upon the paid up Capital Stock of this In
stitution baf been declared fof the cur. 
M lit quarter, and that the same will be 
payable at Its Banking House In this City, 
and at Its branches, on and after Satin* 
day. the first day of June next, to Share, 
hclders of record of 16th May.

By order of the Board.

NWH£AT PRACTICALLY ALL SOWN The Bank of British 
North America

Cor. Yonge and Wellington Streets 
Cor. Bloor SI. and Lansdtwna Ave. 

Car. Kiag ind Dulferin Streets, 
Toronto Junction and Weston,

will until further 

, notice pay inter
est on Savings 

Accounts quart

erly, instead of 

semi-annually, as,, 
heretofore.

ÜÎ Domestic securities are still Insipidly dull, 
with a tendency In the majority of cases 
towards a lower level of values. The 
price changes since a week ago have only 
been narrow to the majority of instances, 
but in cases of Canadian General Electric 
the fall has amounted to upwards of six 
points, while In Twin City the decline has 
been about half that amount. Here aud 
there small advances have occurred, such 
as In the Rio and Mexican stocks and 
bonds, and Dominion Coal. These latter 
movements have been at the instigation of 
the pools, who have the stocks in hand- 
Just why these shares should have been 
made strong at a time like the present, 
when sentiment is directly opposed to mar
ket advances, Is not plain, but the sup
porting Interests evidently have some de
sign beneath the movements.

The remarkable strength, in the grain 
markets of late, and the more than con
firmed opinion that this year’s crop Is go
ing to suffer by reason of the unfavorable 
winter and very late spring, has been the 
strongest point working on fhe sentiment 
of Investors. The extended condition-' of 
credit, with a possibility of a small crop, 
has aroused apprehensions which are 
strictly opposed to making security invest
ments nntil the situation Is more clear. 
Nervousness as to the crop applies more 
particularly to the west, as the shortness’ 
of the season Is understood to be'a prime 
factor In the ultimate success of the agri
cultural year.

Tho yearly report of the Imperial Bank 
was given out on Wednesday, and served 
to confirm what has already been shown 
by all the financial institutions, that they 
are all undergoing a period of considerable 
prosperity. There are no signs of any 
particular change lu money rates, aud the 
loaning Institutions are finding nor difficulty 

* In using all the available supplies they 
have in the ordinary commercial channels.

In connection with the decline lu the 
Canadian General Electric shares, the only 
reason assigned for the, fall Is that the 
company 
creasing
of preferred or common stock. It Is under
stood that twnslderablc of the common 
stock of this company has found an out
let In the London market, but a large 
amount of it Is still held on iqnrgin here, 
and this is a standing menace to any In
crement to the price. Further Increases 
In the capital of the company are not liked 
tov the market, and It would be difficult 
to place Any new blocks if the stock here 
It Is "therefore supposed that the visit of 
two of the directors to London at the pre
sent time is in connection with arranging 
tor the underwriting of the stock in that 
market, as was done with the previous
le™he speculative feeling In the market is 
decidedly depressed, - and the break-up in 
the prices of mining shares has assisted in 
creating an adverse sentiment on securi
ties In general.

d'tlDvqr, 
ilke CfloveiIt Decrease of 10 Per Cent., But Outlook 

Is Satisfactory.

WINNIPEG, Man., May 19.—It Is 
Surmised, from reports coining In from 
all over the country, that from 85 to 
90 per cent., or practically all of the 
wheat Is sown.

A decrease of from 10 to 15 per cent, 
of the amount sown last year Is esti
mated, but i£ Is thought that the de
crease will not materially affect the 
farmers, as It has been proven in for
mer years that, with good weather, 
the crops that were late sown turned 
out an average yield.

Many farmers were thru seeding a 
couple of days ago, and tho others 
have not been as fortunate, the general 
opinion , amongst them is that the out
look is very satisfactory.

Seeding has been completed on Port
age Plains, and the acreage will be the 
same as last year in wheat, but con
siderably more barley will be sown.

y,

| 19
85% and Str

1, per ton 
f, mixed 
aw, ldoee,

19 18%
I

Toronto Stockfc.
l May 17.

Ask. Bid. Ask. Bid. 
—Rails—
.. 173% 173

.. ...
9 - May 18. bun

• • •
Iowa Central should earn over 1 per cent, 

ou comimou after full 5 per cent, on pre
ferred this year.

Dun’s iRerlew says ’improvement in trade 
followed more seasonable weather.* • •

ViB. S. CLOÜSTON.
General Manager.. ;.68. " 67%

27% 28% 27%
23% 23% 23%
55 55 56 55

173% 172%C. P. R. ........
Detroit United .
Halifax Tram
Illinois pref ........
Mcalro Tram...........
M.S.P. & S.S.M .. .
Nlng., St. C. &
Northern Ohio ,
Rio Janeiro .........
Sao Paulo .............

db. rights
Toledo Ry ............
Toronto Ry ..........
Trl-Clty pref .... 87 
Twin City
Winnipeg Ry .... 180

—Navigation- 
Niagara Nav .... 124 
Northern Nav 
R. & O. Nav .... 70 
St. L. & C. Nav.. 127

Montreal, 23rd April, 1967.| 176 176
pery*

9Û "S6

HIGHEST PRICES per
per

75.75Bradstreet's says, taken as a whole, crop 
trifle more encouraging,

• « »
In nine months, B. IL T. gross earnings 

Increased 5.26 per tent., tout expenses In
creased 12.12 per cent.

• * «
Eighty-seven roads for March show ave

rage net decrease of 0.67 per cent., and for 
nine months, increase, 4.16 per cent.

Thirty-five roads for first week of May 
show average gross increase of 15.77 per 
cent.

,U S Rubber surplus, after preferred 
dividends, $1,104,426. equal to 4.41 per cent, 
on common.

Feld In Cash for BUTCHERS 
aad FARMERS’

perreports are a 24 24% 24' 24%
64. 64

65 65% 64% 64%

, per44% 43% 44 43%
125 124 .................

fallow and Grease.3757 ig chick
i, per id
Produd

145% 142 142
133 130% 139%
115% 114% 111%

103

91 write for Pricesf.- 91% 91
lb .

: Strict 
dozen

Meats
21 21% 18% 10%124

84 Atlantic Ave. TORONTO.V2>-’ •ÇÇ " -ei96 90
E376*

128 "25% ‘25%

94 "94
100 100

Western Land
We are formiag a Syndicate to take up Western 

Laid. Shares Sloo.oo each, but you may inrest 
any amount, and profits are divided equally.

The land is well located, the price and terms are 
right, and there’s no better investment. Write

‘rovlnclal Securities Co.
(LIMITED)

Traders Bank Belldleg, Toronto, Ont.

hi25% 25%
"04 94
100 109

—Miscellaneous— 1
133Bell Telephone . 

do. rights ....
B. C. Packers ..

do. pref ...........
Cariboo McK ..

do. pref ____ _
Can. Gen. Elec .

do. preferred .,
Canadian Salt ..
City Dairy com .. 37 

do. pref
C. N. W. Land...........
Consumers' Gas . 200% 
Dom. Coal com .. 64

do. pref .............
Dom. Steel com ..

do. pref .............
Dominion Tel ...

do. pref .............
Rltclrif: Devpl ...
Lake of Woods ..
Londpn Electric 
Mackay com .. 

do. pref ....... ... ^
Mexican L. & P. 50 ...
M011+. Power...........................
Nlplssing Mines . 12% 12
North Star
N. S. Steel com.. 71

do. pref .....................
Ont. & Qu'Appelle ...
Tor. Bice. Lt.. 5

134 LANSING LEWIS RESIGNS.
...

Strength in exchange believed to be due 
to sale of European securities.

iron trade authorities report stiffening of 
prices continues.

*. PriiDissatisfied With Actions of the Ang
lican Synod.

128 128 M PRi
MONTREAL, May 19.—(Special.)— 

Lansing Lewis, who, for some years 
past, has been treasurer of the Angli
can Synod of Montreal, has resigned 
that position, as a protest against the 
threatened diversion of the funds of 
the synod from what he considers their 
legitimate objects.

This diversion consists of the grant
ing of $15,000 to the congregation of 
St. Stephen's Church, Westmount, 
which, for some time. It is said, has 
been finable to meet its maturing lia
bilities. This sum will enable the con
gregation to pay oft Its most pressing 
liabilities.

Moreover, Mr. Lewis is Indignant 
over a recent action of the synod’s ex
ecutive committee, when, by a vote of 
about 2 to 1, It undertook to relieve 
the congregation of St. Stephen’s 
Church of every vestige of liability In 
connection with the $45,000 indebted- 

the church.

Cobalt Special
Is not a new stock on the market, but 
Is the train which leaves Toronto every 
night via the Grand Trunk at 9 o’clock, 
arriving Cobalt 8.45 a.m., and return
ing, leaves Cobalt 7.55 p.m., reaching 
Toronto 8 a.m. This service gives a 
full day In the greatest silver mining 
camp In the world, and no one should 
fall to make the trin. Ask for Cobalt 
Booklet at Grand .Trunk City Office, 
nc rthv/est corner King and Yonge- 
streets.

Big Lumber Dealer Dead.
DUDKIRK, Ni Y., May 19.—John T. 

MacLlgan, mayor of Dunkirk, died of

prices37

Mitchell:
«VI90 90p On Wall Street.

Ennis & Stoibpam.1 wired to J. L.
The market during the past week has 

developed a steadily sagging tendency, af
ter some Initial strength. Granger issues 
were sold on crop news and predictions, 
the Hnn-Lmnn eases were discussed, and 
official announcement was made of aggre
gate of over .f2S,OOO.COO new seen titles to 
be, Issued by large corporations. Many 
declines were recorded ; some stocks did not 
lose ground, and Lead was higher on In
crease 111 dividend. Hooking Coal received 
en Initial dividend. Firmness on advanc
ing tendencies of iron, steel and copper 
and sugar prices. Imt there were rumors 
of shading of steel prices and report of 
gradual slowing down of general business. 
Excellent annual reports .were made by 
Xriaconds. Realty and U. S. Rubber. Sloss- 
Sheffleld made a strong report for March 
and April. Mo. Pacific and the New Haven 
reported good net results for March; and 
railroad earnings for first and second week 
of Mav were notably large. Home and 
foreign bank statements showed improve- 

April statements of last year, 
tended toward the gold export 

Referring to

inelBarn Destroyed by Lightning.
heart failure to-day. He was am ex-1 OMEMEE, May 19.—The 'boms 06 
tensive tombée dealer and a director of John McCarrlll, a farmer llviiirg a few

I miles east of here, were struck by 
. , 1 lightning yesterday and burned to the

sortatlon, and was a past president of ground with all the11 machinery and 
the ./Ancient Order of Hibernians in contents.
New York State.

ear200% ...
65 car

ear lots

r«5’22 20% the State Retail Lumber Dealers' As-
ar# again on tine verge of 1 li

the! r capital, either by the Issue 12Ô 120
Albert Stinson's bam was 

j also struck, hut not much damaged. 5 balte]
hew-lai

50
77% 48»'J >. te]«0-lb. 1 

r, 10-)b. 
dozen

"• *70% "70% 70% 70% 
... 60 
49 ...

69 44 44 44 41

Make Your Financial 
Advertising Pay

preferred .. ..do.
13 SI oss ...........’,.

S. L.....................
Southern Ry .

do. preferred 
South. Pacific 
Texas ....
U. S. Steel bonds. 96% 96% 
Union Pacific
TfT
U. S'. Steel".", 

do. preferred .. 99% 90% 
TWlh City ...
U. S. Rubber .

do. preferred 
Va. Chemical .
Wabash com .... 12% 13%
Wabash prêt ;

Total "sales" 230.000.

16 16
19% 19% 
66% 66% 
82% 82% 
28 21 
96% 96% 

142% 143%

«5% 35% 
99% 99%
01% 91%

70 71 70 20% 20% 
66% 63% 

. 82% 83 
.... 28

Hli
• ••100 100 rev!

■ 85 East 1 
lu Wool, 

**. Tallow,
28%

Submit Your Proposition and I Will 
Outline a Plan of Campaign for Yon

Advertising judiciously placed in all the leading newspaper» 
and magazines in the United State» and Canada at publish*»' 
lowest rates. Prompt service. Write fqr

—Banks—
, .‘. 173 . .
....240 ..

173Commerce ... 
Dominion .. , 
Hamilton ... . 
Imperial .... 
Merchants’ .. 
Metropolitan .
Molsons .....
Montreal...........*..........
Nova Scotia ........290
Ottawa .... 
jRoyal .... ,
Sovereign ..
Standard ...
Toronto ....
Traders’ ....
Union...........

143% 143%
240 h

205 ness on33% 36%
222 220% 
m :::

222 220 7 hides I 
tos, No. 
tos, No. 
Wns, ea 
tides, N 

Pet
Per 1U,

ment over 
Exchange 
point.

91% 91%milnt Bonds were weak, 
com!tig monetary reqrtremcutA the^ aggre
gate payments 
issued by " 
rifle, St

193
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_ on stocks, bonds and notes 
Great Northern. Northern Pa- 

Pirol N. Y Central. Atchison, U. 
-, n ■ General Electric and West-} ■ s^L 'nre $36 923 000 tor June, $63,925.- 
mOhtn 7lilv, $37^000.000 In August, and $41.- 
^OOOO tor Seiptemlwr. There are some ^lO.OUU ror e , during
<Vher namSl Next week the North-
the mon^.,flfn<1 ineetiug on Thursday aud

Kansas «tv iCthern meeting Friday 
the Kansas cnij owing to IncreasedThe Æatnre at Al-
bany™ 111^^“" 8hortlr: Lhe addreS8 °f

Head's Weekly Market Letter.
NEW YORK. May 18.—Extreme stagna

tion has pervaded the sto<*k market the 
past week, which even a false alarm from 
Washington apropos of the Inter-state 
commerce commission findings to the Har- 
riman investigation did not break, 
professional element, tho generally bearish, 
because of the wild speculation In wheat 
that logically calls far weakness in stocks, 
tound Its efforts to depress prices not 
crowned with any great measure of suc
cess, suggesting a liquidated position. Ex-, 
ceptlon might be made for specialties like

299 ADVERTISERS* POCKET GUIDE12U, 12 Va
25% 21%226 226 '25% 25%

110 100
. 222 220 c

Rudolph Guenther
Newspaper and Magazine Advertising

108 FULTON STREET

ENNIS & STOPPANI
BUNKERS «NO BROKERS

216 VILThe New York Cotton.136 ch
Marshall, Spader & Co.. King Edward 

Hotel, reported rite following closing prices:
Open. High. Low. Close. 
U 51 11.52 11-51 11.52
11.04 11.18 10.96 10.97 
11.10 11.12 11.10 11.11 
11.22 11.41 11.20 11.24 

Middling uplands, 
No sales.

«•es oft
•c, 880 a

1CKVIL

—Loan, Trust, Etc.— 
Agricultural Loan ... 122
Brit. Am. Assur.. ..
Canada Landed .. ..
Cana da Per
Central Canada .. ... 160
Colonial Invest .. 75 74 75
Dom. Savings ...
Hamilton Prov ..
Huron A Brie . .. 
pu perlai Loan ...
Landed Bank ....
Loudon Can .........
London Loan ....
National Trust ..
Ontario Loan ....
Real Estate .........
Tor. Gen. Tr ....
Toronto Mort ...
Toronto Sgv ........
Western Aaror ....

March .
Jnly ...
August 
October

Spot dosed steady. 
12.15; do., Gulf, 12.40.

122 NEW YORK t: 125 125%

A. E. Ames 6 Go. j. I. ball
71

GflAII

fellowin

LIMITED

Sterling Bank of Cnnadn

SSSiSSHand after the 15tù day of May next. The T lnctusiVe. The Annual 
from the 2nd May to the 15th May, both y Head office (50
General Meeting of the Shareholders will be held be taken at 11
Yonge St.), on Tuesday, the 21st May, 1307, the brqUGHALL.
a.m. By order of the Board. ‘ General Manager.
Toronto, 9th A p r

123
185 Investment

Securities
Cotton Gossip.

Co. wired J. G.124 121 Marshall. Spader A 
Beaty at the close :

The week's westtoer conditions, while 
more favorable than earner In the month, 
have not yet become normal, and low tem
peratures In some directions. ( with heavy 
rainfall In others, have prevail?*. Mean
time. better reports are coming from Tex
as and to-day's map was generally free 
from rain, with higher temperatures. Sear-, 
ritÿ of seed and delayed germination con- . 
tto'ues The market hasheen helped along ’ 
by à strong contingent oTweriteni operator» 
and Is more highly speculative than for 
sonie time past.

of.iôé108
a -ept134%

158%
131%

«its:ir.8% :::
134% ...i 38 Broad and 34 New Street,

Members : N. Y. Censol. Stock Exchange. N. Y. Produce Exchange." 
Chicago Board of Trade.

Liât of Aeairable Stock and Bond Investments sent on application.
/ Direct privât* wire* to illÿiecipal œark«ttu Deooilt* received at the Head Office

te-$23'blNEW YORK
Requirements of Investors Care- 

mliy Considered by Per
sonal Interview or 

Correspondence 135
7(o 9 King Street Eesl, Toronto

« Wj110

pwtoba. n,
^ 2 goose, 

*** wheat-

—Bonds—I JC. N. Railway .. 
Com. Cable- -.... 
Dominion Steel - 
Elec. Devel .... Toronto Office: Minnôo Building. - J. L MITCHELL, Manager
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