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" | a foregone conclusion for some time

§  Discount rates : Short bills, 3% per cent.;

43

{ . of Montreal, and Herman H. Pitts of
. tae two newly created seats on the

. The old board was war-weary and
. more or lews stale following a series of

R reduction of the dividend for which

ben. reached, it is M holders apd one of the eurest methods

e ?

is Traded in Heavily and}

cores  Advance of
“ Four Points,

HAS REACTION

of Studebaker Dividend
Strengthening Effect

with United States Steel,

e two stocks absorbing a prepon-
t percentage of the eniarged of-
Wngs, tho moving in opposite direc-
Aing scored an extrems advance
our points at §7 1-4, while Steel
from its new maximum of

: bonds were variably betier,

, Liverty msues disylayed furthér ir-

ularity . Tm&omm (par valie)
rated $4,925,000.

(old . issues)

New Directors Will Give Fresh
Purpose, Sdys Montreal
Star.

The Montreal Star says: The an-
pouncement that Hugh Mackay, KC.

Oftawa, have been appointed to -fil

poard of directors of the Toronto Hajl-
way Company
the shareholders have received in a

desultory “encounters with the" people
Toronto and their civic representa-
tives. Fresh purpose and keen desire
to accomplish sometiing for both pat-
rons and shareholders on the part of
new representatives, coupled with
new members previously added
from {ais province, will doubtless have
@ fal effect thruout the board.
. The sharearolders have had a series
disappointments culminating in the

ances of the ultimate liguidated
alue of the property will not compen-
sate

‘h'ny can now look forward with the
that every effort will bé pyt forth
10 safeguard the interests of the share-

: #o doing will be to develop better
ons between the company and its
patrons.
The election of Mr. Mackay has been

but the choice: of Mr. Pitts was in
doubt. His selection for the position
16 a tribute to the zeal which he dis-
played on behaf of the shareholders.
On the whole the vigorous campaign
of eriticism of the old board which he
eonducted had a good effect and won
recognition for him.

MONEY AND EXCHANGE.
bonﬂon, May $—Money, 2% per cent.
.dmo-gnomh bills, 3 9-16 per cent,
Paris, May 8.—Trading was active on
the bourse today, Three per cent, rentes,
§8 francs 75 centimes for.cash, Exchange

London, 27 francs 25% centimes, Five
cent. loan, 87 francs 60 centimes, The

The
‘1091;

will be the best news|and very

minimum, - ‘

of 3-8, but the final bid stiffened to
95. The second and third issues were

each off 1-8,
day’s transactions—Shares,

bonds, $27.200. 2

STEEL STOCKS ADVANCE
INMONTREAL ARKET

4| Bullish Rumors Are Afloat, But|g

They Are Indefinite—Trad-
ing is Broad.

steel leaders in tae local stock market
developed on much broader lines to-
day than for a good while back, the
demand being responsible for a higher
range of prices, likewise the best for
several weeks.

Steel of Canada and Iron absorbed
the bulk of attention. The balance of

‘the shares traded in was well scat-
tered thruout the list, the most active | Hamilton

being Wabasso, Co Cement, Lyall,

Spanish River and\Ames preferred.

The activity in steel group na-

turally aroused m interest in the

street and gave rise to rumors that

some ‘bullish news t soon bhe ex-
concerning f{3e

pected situation In
Steel of Canada, but th
approaching the definite \n that con-

of Canada @ was/ the first to

profit_taking and eased off, the
local leaders hesitated. Steel closed
at 611-2, |

Iron which
close yesterday,
soon touched 62,
reacted to 61%- i

REPORT 1S UNFOUNDED

Corporation
its Identity.

Montreal, May 8—The story has
been going
and New York and also in Boston
that a big merger of Canadian steel
companies is being dscussed and that
the Lake Superior Corporation—Algo-
ma Steel—is included. The other
ocneerns. are Dominion Steel Corpor-
ation and Scotla, Of an amalgama-
tion between the latter two compan-
fes much has been heard, and,asitis
well known, there is an end, for the
time being, to negotiations in this
connection.

President Workman of the Domin-
fon Steel Corporation was asked f
he had heard the rumor in which Lake
Superior Corporation was coupled
with the company of which he is the
chief executive. He replied in the
affirmative, but added that there was
nothing to it.

sold up to 613-8 at the
started off at 613-4,
but later

Lake Superior
Lose

" LIVERPOOL COTTON.

o

May §.—Cotton futures
closed steady. New contracts—May, 21.33;
June, 20.86; July, 20.35; August, 19.74;

, 19.26, Old contracts (fixed
prices)—May, 20.03; May and June, 19.95.
June and July, 19.87.

TO LIST.-THIRD LOAN.

Liverpool,

New York, May $.—The 4% per cent.
bonds of the third Liberty Loan will be
isted for trading on the stock exchange

rse will remain closed tomorrow, .

here on Friday, it was announced today.

each | 90 elerred ......oci00 98
saagu' S ihes g e Bga e aye

The war loans were slightly easier, | Dome
The firet issue closed at 94 3-4, a loss

i Stand
Montreal, May 8 —Dealings in the Ste

was nothing | Union

-4 at the|

Not u!

the rounds in Philadelphia | F. N. Burt

TORONTO STOCKS.
: Ask.
74

Am, Cyanamid com, ......
Ames- COM,  ivvvi0

19
Brazgan T. L. & P. ..... %%
;. C VISWDE. ...ooniiiias 0

preferred

Twin City com,
Winnipeg Ry.

L R R ]

&
do.'20 p.c. i davhesers soh
Landed Banking .........
icon, & Canadisn,......
National Trust .........
Tor, Gen, Trusts.....
Tcronto Mortgage .

voe

.. 128
.. 199

Can. Locomotive ....
Dominion Iron ..

Elec, Devziopment ......-
Penmans p
Prov., »f Ontarfo,
Rio Jan., 1st mort., §
‘Sml Co. of Can,

War Loan, 1931.. coveee
Loan, 1937.ve00000s... 98
TORONTO SALES.

g,mo. Sales.

4 b

Cessrsnite v
e

{ War

Op. High. Low.
Brazilian ..., 34 35%
Lo 66% 65%
85 85

Cement
Dom, Stee

N. 8.
Smelters .... 24
2":';,,;'%&""“ 39% 40 0
t -8 61%
5% b 58
Twin City... 1% 42%
Union Bank..150 150
y -
T 05% 05% 4% 94%
93% 931 3% $2,500
i B® 9% 9% 0210
MONTREAL STOCK EXCHANGE.

(Supplied by Heron & Co.)
Stock— 012’2 High, Low. Close.
‘58% 58 58

5 2% 2%

"50% 9%

60

"39% 39

Ches. &
“ICol. ¥,

13an, ..

A May

$0 | May ....

Sales,
% 152

2 | American, refined, pails, 152s; do., boxes,

scial: séwmwb 0, Viandard Suik
New York mo;"c’:" lows:

Oop. , Low, Close, Sales,
Trunk Lines and Urangers—

B. & Obfo.. bi%g
Ere 15

%
3034
1%
40%

Atchison ..., 84% $4% 84 84
Can, Pac, .. 143 144% 143 144%
KC8S ... PR s onds " "¢ v
Miss, 22 22%.2V% 2%,
North, Pac..., 86 - 87% 86 8/
Sth, Pac. ... 88% 84% 83% 34
Sth. By, .... 22  2i% u 22%
Union Pac...121% 122% 121% 121%
Coalers—

v

10,600

8 0%
42% 42%
Y% 60
43% 48%
84 87

11,000

3,5%

Lehigh V. 800
on!

zim
151,600

“Fr, ... 0% 9%
ustrials; Tractions
Aleohol .....127

iy
6%

907 90% 225,100
Ete

130 127% 128%, 20,500
284, 284 3,900
15,400

18,500

1,600
600
2,000
39,800

300
39,400
6,900

Il 0% 808 79% T
.. 64% 65
baker .. 38% 38% 36% 31V
Texas Ol .. 151% 15834151 161 ...,
Steel, . 103% 1033 102% 103 175.300
d, ..110% 11 .ug 1};& 1,000.

’ 6 2,400
Tenes ADY ATTY 1% A1% 2,800
A 17% 1% 1,800

sy
NEW YOBRK COTTON.
5. P, Bicketl & Co. teport New York
Cotton Exchange fluctuations as toyn:‘.v'-:
%on. FHigh. Low, Close. clon:
g:n 24.70 24,98 24.63 24.49

. v

Mar. .. ’i%
July ...

Oct. ...24.56, 25.08 24.42 24.83 24.71
Dec, ...24.40 24.95 24.40 24.73 24.60

CHICAGO MARKETS,

rt the following

J. P. Bickell & Co. 1
orices on the Chicago rd of Trade:

E“i’: u' 'r clo“o cm

127% 121% 121% 1271%
147 144Y, 146% 140%

4% %  13% 3%
7% 5%
2% Mm%

45.50
45.90
25.26
25.62
25.95,

23 .45

Open.

Corn-g
May .... 127%
July .... 146
Oats—
May ....
July~....
June . ...
Pork—
May ....
July .... 46.00
Lard—
May .... 25.32
July .... %.70
S

ept. ... Py
Ribs—

72%
66%
7

45.80

B8 &8
g3

23.50

July .... 4.2

LIVERPOOL MARKETS.

Liverpool, May 8—Beef, exira India
mess, 370s.
Pork, prime mess, western, 330s.
Hams, short cut, 14 to 16 Ibs,., 127s.

Bacon, Cumberiand cut, 26 to 20 1bs.,

S.
Clear bellies, 14 to 16 1bs., 160s,
, light, 28 to 34 bs.,

160s. :
Long clear middies, heavy, 35 to 40 tbs.,
159s.
Short clear backs, 16 to 20 1bs., 1¥7s.
Shoulders, square, 11 to 13 Ibs., 128s.
Lard, prime western, in tierces, 149s 64:

Long clear mi

150s.
Pallow, Australian in London, 72s,

Dom. 62 61'%
Riordon
Spanish R .. 14%
$t, of Can. .. 60%
Span. R. pfd.. 51
Banks—
Royal
Commerce ...186
Hochelaga ...140 ... «vs  oes
War loans—
do., 1925 ... 95% %% %
do, 1937 ... 93% ... =

UNLISTED STOCKS.

16%
6115

‘15%
61%

2

Bromptlen
Black Lake com,
do, preferred .......

do. income bonds
C.P.R. Notes

NONAGENARIAN DIES.

curred here of Wm. Chapman at the
age of 90. One daughter, Mrs. Ruth

| Bcott, of Toronto, survives.

BARGES ASHORE-
Kingston, May 8. — The Donnelly
Salvage and Wrecking Company 1]
engaged in releasing the tug Hackett
and two barges ashore below Spar-
row Hawk Point. They belong to
| the George Hall Coal Company.

Brockville, May $.—The death oc- |

Turpentine’ spirits, 125s.

| Government Report on Win-

900 | basing its estimate on conditions exist-
600 | acreage remaini
4,500 | continued fav
600 | - be
20| The area . of
to be harvest
... | acreage plan last autumn,
1,200 | cent. of normal, indicatin

600 | based on a condit]

/A 000 in 1916,

24127
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" ter Wheat Not as"Good as

‘Chicago, May 8—Correct anticipa-
tions that the government crop re-
port, while indicating one of the three
Jargest wheat crops ever grown,
would not prove altogether as bear-
fuh as had recently been looked for,
had a good deal to.do today with
rallying the corn market from tempo-
rary declines., Prices closed
unsettied % net lower to % advance, |
with May 127% and 146 to 146% July,'
Oats gained % to 1c net, and pro-|
visions 17% to 5T%c. |

Inasmuch as ~private estimates |
within the last week have placed the
prospective winter wheat cro&. at

.‘Q( (...

$00,000,000 bushels to
bushels, the officlal figures indic‘thlz
a total of about 573,000,000 bus
were not up to expectations, altho de-
cidedly better than the average. Pros-
peets of unseasonably low tempera-
tures by Friday or Saturday tended
also to handicap the corn bears, Dur-
ing the first part of the day, how-
ever, bulls were at a disadvantage
owing to government figures showing
that commercial stocks of corn were
much larger than a year ago. The
fact that the weather had continued
tauopiclom uf:r farm work and pas-
ures copnted, too, as 4 temporary
bearish factor. .

Oats responded to the same influ-
ences that governed_ corn,

Good-sized governfhent orders and
hogs at the topmost figures of the

T CAADIAN BN
OF COMMER g

SIR EDMUND WALKER,
C.V.0. LL.D., D.C.L, Presidens

* WAR TIME ECONOMY IS NO EMPTY PHRASE
IT IS THE CONTRIBUTION OF THOSE WHO
STAY AT HOME TO. THE WINNING

OF THE WAR.
Doyour::-nbybnﬂduupaw

in war securities.

g
St

HERON & CO.

Members Toronto Stock Exchangs
- FOR SALE

$5000 Black Lake Bonds.

. TORONTO'

e

year strengthened oJrovisions.

INTER WHEATCRP
NS 5 SMEND

Yield May Be of Record-Breaking
Proportions, Says Gov-
ernment Report.

Washington, May $,~A winter wheat
erop of 912,569,000 bushels was forecast
today the department of agriculture,
ing May 1 and on a canvass of the
to be harvested With

le conditions the crop
of the three largest ever.

the

en May 1 was 36,3

acres, less than

or 13.7 cent,

The condition of the crop was “’A’m
an acre

of uw:"octﬁgt:‘ly 15.7 ‘Im X
Prod rye, forecast f:

1 conditions, 'miob‘ o’z,m,ooo”mu"

- h‘m ‘, o “lwmt.ot
Produc of hay will be 1

cent. of a normal, and an

last yéar and ave X
the previous ten y ol “'1, v
ST e L
118000 bushels 1ot Thar, Aps. %,uz,a

Hay production was 94,930, tons
1917 and 110,992,000 in 1916, o -

FLOUR MILLS MUST .
YIELD SURPLUS WHEAT

Winnipeg, May 8-—The board of
grain supervisors have issued an or-
der to all flour mills to ship all wheat
stocks 1in  flour mill elevators,
excepy quantities sufficient for four
weeks’ grinding requirements.

The order went into effect Monday,
and today all surplue stocks of wheat
are being placed at the disposal of the
government buyers for export gto al-
Hed countries,

Board of Trade [‘

Manitoba Whest (in Store, Fort Withiam,
Includi %),

2/
sihers z,ég.
1%%.
wheat, $2.10
%

re, Fort William).

No. 1 feed, T5%c,
American Corn (Track, Toronto).
No. 3 yellow, kiln dried, nominal.
No. 4 yellow, kiln dried, nominal,
Ontario Oats (Auq;‘d.i;u to Freights Out.
side). b
No, 2 white, 86¢c to 87¢, nominal,
No, 3 white, 86c to 86c, nominal,
Ontario Wheat (Basis In Sture, Montreal)
No. 2 winter, per car lot, $2,22,
Peas (According to Freights Outside),
No. 2, nominal,
(According te Freights Outside),
Malting, $1.54 to 3155,
Buckwheat (Aecor?ln to Freights Out-

[
Buckwheat, $1.84 t0'31.86,
Rye (According to Freights Outside),
No. 2, $2.45,
Manitoba Flour (Toronte),
War quality, $10.95.

Rosin, common, 64s 6d
Petroleum, refined, 15 6%d.

r kerosene, No, 2, 18 2%4d
Linseed ofl, 62s.
Cottonseed ofl, 68s 6d.

GALT'S NEW BUILDINGS.

Galt, May 8.—Despite the war, pros-
| pects are that Gailt will enjoy a good
| bullding year, and already two local
| firms have h plans prepared for
| substantial additions. The Galt Brass
| Company ¥ going into the manufac-
| ture of vitro tanks, and the plant o
McCluff Bros,, Toronto, is being trans-
terred to local works, An addition
to be built to accommodate this new
department,
storey buildingy 22 feet square for
| elevators; finishing room 100 by 2
feet; single storey press room,
40 by 42 feet; single storey, all of
brick construction.

DOMINION POLICE PAY
VISIT TO PETERBORO

police made their

their campaign by raiding the pool-
rooms and other places ol amuse-
ment. Word has been sent to the
local factories notifying all men em-
ployed to have their
ready. A number

up on the streets and taken to the

determined.

will consist of a two"

Peterboro, May 6. — The Dominion |
initial appearance|
in Peterboro this morning and opened

credentiais
of men were, picked

police station until their status was

Ontario Flour (Prompt Shipment).
War quality, $1065, in bags, Montreal;
| $10.65, in bags, Toronto.
| Millfeed (Car Lots, Detivered, Montreal

Freights, Bag~ included),
Bran. per ton, $35.40.
Shorts, per ton, $40,40.
Hay (Track, Toronto),
No. 1, per ton, $16 to $17.
‘ Mixed, per ton, $14 to $15. !
Straw (Track, Toronte). i
.i Car lots, per ton, $8.50 to $9.

Farmers’ Market, {
| wal wheat—Milling, $274 per bushel,
! Goose whest—3$2.10 to $2.12 per bushe
- Barley—Malting, $150 per bushel,

Rye—According to sample. nominal.
|  Oats—91c o 92¢ bushel
| Buckwheat-—$1.856

per A

‘ per bushel,

| Hay-—Timothy, $17 to $18 per ton; mix-
i ed and clover, $15 to $16 per ton,

[ e

| Winnipeg, May $,—~At today’s ma

| the offerings were again very

| considerable quantities were sold to the

Wheat Export Co. for overseas, Evi-

dently the mfu price during the winter

has resuited in Jeaving |

hand than was anticipated.

%ec higher for May and %c higher for
Barley closed 6%c lower for May.

higher for July,

2"“““’?‘ u;:{sk:t w 3::5—1!", $0%c o
$1%c: July, c.

Barley—May closed u.tgﬁ.

Flax—May, $3,91% to $3.74%; July,
$7.76% 1o $3.78.

Cash prices : Oats—No. 2 C.W,, $1%¢;
l,\'o, 3 (lc:vd ;:;66: “nm’ !::, 11to¢d, 78%c¢;

o, 1 5 ¢; No,
N sartoy—No. 3, $1.40; Mo, :’ﬁ'x; o

Our Special Partial

KEMERER, MATTHES & G0

‘“ .“Y’”-' - T

acre-| o 08

is

i

§
i

:

F‘(}SLa
4

1, 1 feed, 92¢; No. 3 local white, J2¢c.

¥iax closed 1%¢ higher for May and 1c |

P, BlL[[E[ & A

New York Cotton Exchange
Chicago Board of Trade
WV“MWA
Winnipeg Grain Exchange

‘Private Wires :
GRAIN COTTON STOCKS
New York .ufl. Canadian Securitiess
Cobalt and Porcupinc Stocks a Speclaity,

n

OHAS. A STONENAR & .

, . 1903)
Payment Plan , TORONTO

Send for particulars.

|

margin. Write for
Jetters.

rmwm to New York.
PROMOTIONS.”

), weekty market |
ORONTO

‘Direct private wire to. New York.

1.10; feed,
,’N . 1 NW.C,

Plax— '$3.74%; No. 2

Al
=i

i
3¢

Mombers Standard Steck Exchangs
86 KING STREET W., TORONTO

GEO. 0. MERSON & CO.
 CHARTERED ACCOUNTANTS

897 LUMSDEN BUILDING

substitutes In
ity "whin olieriage to a7 |
¢ barrel, in 9 .
f S
, & e
mtuu-cmwnmmumm
near future, but there was no change

dlings,
annou y. $45 to $60; ; 4
trade in baled hay continues 9, 3, per ton, car k‘»‘u’.
w

wheat grade, $10.95 to $11.95.
ontu—Bags, 90 1bs,, 3525,

Bran, $36.40; shorts, $40.40; mid
mouilide, 360 to

LIGHTNING DESTROYS BARN,

Kingston, May 8.—Lightning siruck
the barn of Albert Sands, a proie
ent farmer of Battersea, and totally
destroyed it with 20 tons of hay and
' farm implements. Lows three thou-
sand dollars.” No insurance,

FARMERS EXEMPTED.

Kitchener, May 8. —Out of about a
dozen appiications for exemption from
class- B men here today the local ex-,
emption tribunals granted only thiee
‘and disallowed the others, The ex-
| emptions granted were to farmers,

The Hay+~No VI
rather quiet, owing to the poor condi- ¥ . "
tion at present of the United States | 000 zl,‘:" estorns, 21%c;
markets, and the fact that the govern- | ™ g g 0 e
ment are not taking any more from M.M“‘_‘m‘ﬂ, 42%c to 43¢;
dealers than their contracts call for, | S6CONCH, 42¢ to 42%e.
while the demand for consump- | gy — Belected, 43c; No. 1 stock,
tion is somewhat lmited. There is no | 41¢; No. 2 etock, 3¢, !
change in prices, but the, feeling is easy, Potatoes—Per bag, car lots, $1.45,
with car lots of No, 2 hay“quoted at hogs—Abattoir killed, $29./0 to
$17, No, 3 at $15,50 and clover mixed at $50.00.
$5 to $10 per ton, ex-ii # Lard—Wood pails, 20 lbs, net., 3% te
There were no developments in ihe 38%e.
market for potatoes, . being firmly %
maintained, with a g steady demand
for supplies. =
The butter receipts were 625 pack-
ages, as compared with 653 last week,
There was no actual change in the mar-
ket today, the feeling being steady, ow-
ing to the fact that supplies coming for-
ward are not excessive.
In sympathy with the higher prices
for eggs, which have prevailed in certatn |
sections of the country of late, a stronger |
feeling developed in the local market at
the close today and prices for all grades |
were advanced 1c per dozen, in a whole-
sale jobbing way. Egg receipts were_
1480 cases, against 1668 a week ago.
Oats—Canadian western, No, 2, 96¢;
Canadfan western, No, 3, 9%; extra No.

Flour — New government standard

THE

STANDARD BANK

OF CANADA
HEAD orm» « TORONTO
This Bank offers every facility in
the conduct of accounts, of manu-
facturers, farmers sad merchants.

S8T’D 1873 SAVINGS DEPARTMENT st every Branch. 71§

'MAIN OFFICE: 15 King St. West.

] # 14 Branches in Torento. @

-
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