pmu.mn Ur.sls. X

small amounts for one year:

annum;ap,d upwards,

wm be tcc ted for safe keepm
Cp freeoi

Specl:d Safety Deposit: Boxes may be rented at $3 00 per

3 ‘mmcﬁbers for
charge.’

Vlgorous Meﬁmds Pursued
- Group of Properbes Produce

in

IIIE P

Would you Ask a Man to Neglect
his Business for yours?

TT means that to ask your friend to assume the
Executorship of your estate. To properly administer
an eobate requires more time,

3

TG e

rience and exertion

than it is fair to ask of a business fi
his regular occupation.

In making your Will, consider the advantages of
having an experienced ‘and - trustworthy Corporate
Executor to look after your affairs. .

has_every facility for business-like execu-

iend in addition to
Exceﬂexrt Results,

THE DOMINION BANK

CwnuthcmiYmosmeh,Tom

i CH DOLL.AR SPENT ON . V
NOI\EJ‘.%.SSENTIALS WEAKENS THE|
EMPIRE 'S GREAT CAUSE
here they will earn mta‘fst’ at the
“rate of 37 per annum. :

: Db DIRLRETOB 4 desoiin, dots
mﬁm S prarted . 11 b

do. preferred ......,

i . Kiely, Smbth & Amos say in a news
I bulletin:

Additions to the mlnh‘lg‘ plant on the.
Elliott Kirkiand property have been
completed, and the work of sinking’
to deeper levels has comimenced. We
understand it is the intention of the|
company to carry the shaft to the 500~
foot Jevel befo 2 beginning to open
up the ore bodi

Work at the+ Wright-Hargraves
property in the Kirkland Lake cdmp
continues to be of -a satisfactory na-
ture, The installation of new ma-
chinery consisting of-a 200 h.p. motor
and 12 drill compressor, now ready
for use, will gerve to carry on opera-
tions at advanced d. No..2 shaft

1, | has been driven to a depth of 300
1314 | feet; and No. 3. shaft, which is now
Dome, Mines 8. 15 down 100 feet, will be continued to the
Eldorado ..... »- 800-foot level.

Gold Reef .... To the south of the Eiliott Kirkland
Hollinger Con, .5.156 5.10 | and the Kirkland Lake properties, and
tiomes ° .o along the newer zone of the Kirkland
"‘”’“ Lake camp, is to be found the.Cana-
dian-Kirkland, the Hunton Kirkland
and the Onta,rio Kirkland. Active de-
velopment  is being vigorously prose-
cuted on -the Canadian-Kirkland, and
developments are comiag up to the
expectation of the management. To
the north of the Canadian-Kirkland
lies the Honer property, on which the
Timiskaming ‘Mining <Company mnow
has an option. - Operations on the Ho-
ner property have commenced, and
this part of the ‘camp is receivlng a
great deal of attention.

Harry Cecil, manager of the Kirk-
;and Porphyry property, was in town
this week and expresses himself as
more than satisfled with the excellent
development of the Kirkland Porphyry
property. At the 170-foot level a
cross-cut was run to cut the ore body
and the results show that 11 feet of
the vein which ds reported to be be-
tween 80 and 40 feet wide, rTuns
very high- im value. The remain- 4
der of the vein wshows substan- )
tial average- valuegp To date de-
velopments this property have
proven most successful.. The shaft is
being driven with all speed to a depth
of 300 feet.

CROSS-CUT ON GIFFORD
YIELDS GOOD RESULTS|

T T e CCCE LA

i Record 'of_ Ygstefda}r',s Markets “

:T‘Athm H!AD ornc:
 Ask,

1882 - ‘GOoR PORAT“’N ‘' TORONTO
BRANCHEB H OTTAWA .W!NNlPEG. QASKATOON. VANCOQ_.VER .

ﬂAN DARD arot'iK EXCHANGE.

Gold—
Bostori Creek ...... -
Davidson ..... . ’
Dome Extension .....sees.* 10
Dome Lake ... 1414

saseneh,
TR ERTT

o mevames

Barcelona and Smelters Also
‘ Moderately Active in
Quiet Market. l

PDominion Steel, Barcelona and
Bmelters were the only issues, mining
ptocks excepted,” in which transac-
tions were other than nominal on the
MToronto Exehamse yesterday, Do-
minion Steel exhibited some activity

in .the morning session when 225
lthl changed ‘hands at from 54% to
56%, ;but in.the afternoon there were

s3les, altho the bid wWas well main-

64 at 6563%%. Smelters o'pened at
the minimum, 24%, and advanced ‘to
24%, o ore receipts for Detem-

just ‘made public, show. a great
!dl'lnt off. Barcelona, for which a
demand springs up periodically,, sold
at 8%. Steel of Canada was steady
at 55, and Brazillan wunchanged at
32%. The war loans were little
changed, the semm?‘ and third issues

harp wng quoted at 93
\?rte ‘ot ﬂg gcggu« 'i‘he day’s transactions consisted of
plete absence of tele ; shares, exclusive of  mining
strict application of -tock',u. and '$18,200 in the war loans.

ordess, An ING AT Mo
Xd lS WITHOUT FEATURE

llontreal Jan. 18. —-'rmdm on e
focal stock exchange was without fi
ture, a the total bulmm smmmtzd
to only 800-odd shares,

Stocks Steady Up After| can. Bread
Thursday’s Dnve-—-Deahngs
on Small Scale.

HER ON,W&CO

WILL BUY WILL SELL -

10 Home Bank ',d. Reliance Loan 7%
15 Standard Reliance . Mortgage 6%
25 St.rlm om.
$1,000 S!‘rlmg Coal Bonds

10 Ford Motor Coal C
And ALL MINING STOCKS

10 Dom’n Permanent
g : Eriquiries Invited.

4 COLBORNE STREET -

R R

Keo .
hirkla.nd Iako B
Lake Shore .....eeevesesse

56% Mclntyre.......
MONORR < isos  oorgrhosogense

T Rl T g 139%. e Neéwray Mines ..
uty Dau-y com............ 3 Caes Fore. V. & N. T,

referred . ...cvincece Porcwne Crown pertaneas "6
apparently been halted for the present. eration. Life ....... 375 Porcupine .Gold ...spsss-ss

Néwray steadied up.efter. thé drive of. 83"" e AT X €+ 24%, - ggﬁﬁupmo Im - '...::::
the previous day, closlng at 88, un- y:own L e W B NI Porcupinu l‘ponm ~ER
changed, after touching " 39, ' McIntyre Bieet Gorp.l L 3255 | ﬁ"
also remainéd steady, at 137. Firm issues mmmny a0 AR Lalp gchgmua}higrﬂ?;
included . Teck-Hughes, which advanced’ 59% T§°

from 47 to 49; 'rhomwn-l{r!st. at 8%,

do. preferred .......e... ¥ B e

Maple Leéaf pref........... .. : :

yxd Wasapika, at 28%. Parcuplne Gnown asonarch common ..

eakened from 24% to 23,

ealings in the Cobalts were on a de-| -do,

cldedly restricted scale and were made |

up almost entirely of low-priced issues,

inc! Hargraves, Peterson  Lake,

Ophir and Bdlay Changes in prices were

nomlnal The bid for Kenabeek stiffened
td 8%, Wwith 9% askeéed. Mine Manager

I T e L0
siderable y o ore under the

fault in the shaft, and says that the ore d%‘m"‘ ?‘Vg‘m

body appears wmcontmuou" 0, prefer: seesnenveei

Sitand, tctéem. ggg..r
DIVIDEND ON "ON_CONIAGAS. s g S AL

do. preferred ...........
Torontog:}\e
Diz-ectors of Confagas [Mines an- | Toronto BWRY Loiieveed
nounce- a dividend of 2 1-2 per cent. T"‘u‘"""”'caa
wayable February 3. This is the first | p\uin® ol oom ';;;',’;;;;;,
dividend since last August, when 2 1-2 | .\vinnipeg Ry. -
pericent. was paid. ‘The November
dividend was passed. The company

do P S ERPRV R
| Can, Gen Blectric...o...., 102
: : Can, LOCO. COM...,ooveess
The local mining market was quieter do %reterred, e iR
yesterday, but with a better tone than
on Thursday, bearish operations having

“ ssacsanvs

| &

e W e pRALME

& TORONTO MONTREAL

An maklnc m lmtmont sejection of the security is the most
lmporqnt factor. Wﬂu us m advice before making a. punhau. ?

ISBELL, PLANT & Co.

Momben mmlard Stock Exchang-.

'BROKERS = -
Standard Bank Bullding, Toronto

: -r;..pm.. nm_m.al.- . Send for copy of _“c.nadufyulnln. News"”

v-four hours befor
%c. The finish
bm 2%c de_cllnel to

..----..'on

Chambers Ferland eqresy
Coniagas, xd, 2% P:Coscrsse 3.30
Crown Reserve .
Foster ..... .
GIfford .,.ovs cossvesesnrss
Gould Cofl, ..i.eorsassussn,
Great Nortxham RNy e
NOB . ..ivs jhgeeshest
Hudson Bay .............3800
Kenabeek Con. ...cescesssn 9
Korr Lake ...oveccesosiss bbb
Lorrain ...ove covseessres 2
Lo ROBO vousvicasisbovasiis B2
McKinley - De winte dnte - BT
Mining Corp,. sivisisoevieiB I
Nipissing ii... .essceiond 885
Ophir il 91,
Peterson- Vo ke « ST SN0

Petroleum .......q..

Prov, - raper. com.

do, preferred .

Russell M. C. cdom
Sawyer—uuuy
do. preferred +..c...vev.n

as well as in
other reminder o

b

5.30

80
56%

§ —

whether elevators and
from the coal sa
huired of business

s m mﬂy for n(mmm

sabasadensteiagn

‘ommerece: ...
pter

strength tham
me scantiness of Tos
export buying. Slow
kit of oats to mark
to preference given

ed higher, infmoneed l’,
[t of quotations on

Eports we¥e also cur-

p large orders in sight

inistration,

Winnipeg I :

.~—The demand for
fallen off, the pre-
W. being one cent
ay. For the lower
jas a good demand.
anged. to a fraetion
i for cash barley wes.

grades,
t with little demand.:
weaker. Oats fu-
er fog May and 7%q
riey ciosed 1c higher.

jer for January and

ats (old contract)—«
New contract—
83%c to 84Yec,
to $1.50%.

pd $3.16; May, $3.25%
No. 2 C. W., 88%c;
; extra No, 1 feed,

c; No. 2 feed, 76%c.
5; No, 4, $1.40; re-

. C., $3.17; No. 3.C.

ARKETS.,

report the followlng

p Board of Trade:
Prev,

. Low. Close, (‘lose

12435
1274

5%
78%

45.70
46.60

24.97
24.72

24.45
. 24.05

RIES.

1243
127%

7684
A9%

45,85
46.75

25.10
24.82

24.56
24.12

1244
127%

76
8%

45.80
46.55

Last

Last
Ry. Week.

Year,

406,000 929,000
131,000 - 633,000

904,000 1,247,000
384,000 477,000

593,000 584,000
592,000 367,000

ANCES.
Last wk Lagt vy
4317, 000 1 524, 000

; aaaooo 460,000

MARKETS,

.—Beéf, extra India

yestern, 330s,
to 16 1bs., 137s.
cut, 26 to 30 Ibe.,

6 1bs., 160s.
light, 28 to 34 Ibs.,

héavy, 35 to 40 lbs.,

' to 20 1bs., 1678
1 to 13 Ihs., 128s.
m in tierces, 133s:
5, 1368 3d; Amer-

.T,cndoz‘ 12s.
127s.
6d.
s 634,

o,

LIVE $TOCK,.

18.—Cattle—Rew

0, Strong; $7 to
Strong;
19 to gw 25;

2400,
Jwthni t $19.50¢
weilhers, §13.50 to
mixed shoep, $13

% Fair Margin Over Dividend Require-

.

A

ﬁBonar Law’s statement in the houss

Civic Power remained steady at 73, as
did_Smelters at 25, Shawinigan was 107,
m'o :ot the Woods 120%, and Cement
pref.

Dominion Iron opened a quarter off, at
4%, buty recovered the loss, going to
551, and closing at 55. Brazilian regis-
tered a ‘quarter gain, at 32%.

Tram Power provided the feature of
the unlisted department, and, after open-
ing at 31%, a quarter down from Thurs-
day, sold off to 30%.

MONTREAL TRAMWAYS
POSITION IS OUTLINED

ments Provided in Commis-
sion’'s Report.

Montreal, Jan. 18~An- outline dtn
the financial side of .the commission’s
report on the Montreal Tramways'
franchise as wired from Quebec is
interesting. It is not official, but is
presumed to be fairly close to the
mark,

An allowance of six and a quarter
per cent. to tramways on a valuation
of - $38,000,000 for the properties
would. give the company $2,875,000
clear, Last year the requirements for
interest on bonds and debentures to-
talled $1,6§8,642.° That would leave
§716,458 over to provide for dividends,
agairet the- $337/880 disbursed in
1916(1-17, leaving a fair surmplus to the
gond.

That presumes, of course, that: be- |

fore profits are considered at all and
the allowance .of six and a quarter

paid 12 1-2: per
$500,000. The p

$100,000.

LITTLE TRADING IN

4

Program Checks Specu- -
}étive' Tendencies. *

the government's conservation

change tcday. Trading was accompand

totalling 465,000 shares.
the ¢pening of heavy liquidation by spec-

early decline,

existing conipl
Puohication
istration’s oi1der removed

all
ils scope and importance.

per cent, made on investment, de-
preciation has been allowed for out
of earnings.

LONDON STOCK MARKET

London. Jan. 18,—Business - 'was
slack on the stock exchange today.
Gilt-edge securities were affected
by the popularity of short-term is-
gues, Mining shares  were the lead-
ers, but Rhodesian and “copper stocks
Were also prominent. Shipping shares
drooped with the exception of Mer-
cantile Marines, which were firm.

Russians sagged, despite Chancellor

of commons yesterday regarding the
taking - over of [Russian credits and
treasury bills maturing this month.

Money was harder and discount
rates were steady.

OUTLOOK FOR COTTON

J. P. Bickell and Co., received. tha
following closing cotton letter from
New York: “After an easier opening
and a moderate recession in price, the
market ‘again met with support from
the same interests who have hereto-
fore consistently taken a bullish posi-
tion. The break that occurred yes-
terday placed the market in a better
technical position. The cotton that
was sold was taken by spot interests,
and as this is always regarded as the
best class of buying, it seems but
natural that we should mow have a
reasonable recovery. As we view the
situation, however, the position of
cotton has been materially changed
There. is less certainty from a bull
standipoint. We continue to feel that
the new crop months represent -an
ettractive selling basis and would,
therefore, recommend, on any good
tecovery in price, to again sell Octo-
ber and December.”

LIVERPOOL COTTON. °

/

Liverpcol, Jan, - 18.—Cotton futures
closed f]mm and steady. New contractsh
January, 23.24; February, 2302; March,
22.56; .»\pr'l 22.45;, May, 2.’. 23.
Old contracts (fixed prices): Junuary,
22.11; January and February, 22.01; Feb-
ruary end March, 21.92; March and April,
21.8%; April and May, 21.76; May and
June, 21.67; June and July, 21.59.

NEW YORK COTTON.

P, Bickell & Co. report New York
tton Fxchange fluctuations as follows:

Prev. =

Jan, ,..20.0

ar. ...30; "l\
May ,..29.80
July ...29.50
Ot ;..528.10
Dec. .;

Or‘en Hugh Low, Close. Close.
0.90 29.50 30.88 30.63
m 49 30.48 30.29
30.20 30.12 2995
29.85 29.78 - 29.66
28.18

30.08
29.72
29.48
28.02

tial or
ior the five-day
Cail Loans Rise,

slight etiffening of time rates.

cess now under way,
aguin favoring- that capital

generul, the movement wase

greater part of their one
recessions hefore the elose
Bonds were firm on limited

96,22 to 96.10,
$3,42,000,

unchanged on call.
MONEY AND EXCHANGE

London, Jan, 18.—Money, 33 per cent.
Discount rates, short bills, 3 31-32
cent.; three months bills, 4 1-32 per cent.

change yesterday,

at $4.76 7-16. Local exchange on

of 15-16 per cent,

mand at $4.81.50 to
unchanged at $4.82,76 to $4.83.

GET FEDERAL CHARTERS

Ottawa, Jan.

ronto, capital stock $50,000;

Wire Fence Lom»pany of Canada, Limited,
Mcentreal,

mite Lo. Limited Ottawa, $1,000,000;

Works of Cana.da, Limited, St,
arines, Out., $1,000, 000, C.J
ited, Tomnto $50,000.

PER CAPITA CIRCULATION,

Montreal,
circulation
estimated tcda

at $32, against $23 a yea. ago.
hlghest on recoli] gront

the Urlited %Lates figures.

TO CLOSE COTTON EXCHANGE.

managers of the exchange.
ON PARIS BOURSE,

28.40 28.37
28.2

“hesasse sevye sssse

per cent, loan 88 francs 556 centimes,

t. in all in 1917, or
2 1-2 per ceaqt,
dividend means ¢ d.l!bumment pf

NEW YORK STOCKS

Start on Fuel Conaérvation

New Ym-k Jan. 18.—Inauguration of

tions caused ‘a pronounced diminution tn
the volume of business on the stock ex-

by fregqnent pauses, transactions bu.roly |
There was some apprehensfon before |

ulative interesis at industrial points, but
conunission houses reported few ofiferings
from such sources. Seliing came chiefly
from professionals who succeeded im. dis-
lodging a few ‘“stop loss’”’ orders.on the

Public interest was at lowest ebb and
observers of the market expressed the
opimion that this condition would con-
tinue peuding a definite adjustment of

8.
the text of the admin-
doubt of
This was sup-
plemented by advices from manufactur-
ing centres, many of which reported- par-
compiete cessation of operations
period. .

The money market ha.nlened call loans
again -rsing to ‘six per oont. with a

Foreign
exchango rellected the stabilizing pro-
rates on Panis

Pools were uctive in certain stocks, not-

ably salppings, oils and tobaccos, but in | ¢ e
restricted

and meaningless. Leaders recovered the | = ?

two pomt

Liberty 3%'s sold at 98.60 to 98.48: ﬁl‘t
4's at 97, 06 to 96.80, and second ¥'s at
Total sales (par value),

Un.ted States bonds (old Muea), were

per

Ixchange rates showed practically no
Steriing exchange on 192

New York was 1-16 cent easier at $4.75%
for demand, while cables were unchanged
New

York was unchanged at the nominal rate
premium, Local ster-
ling rates were a ,shade easier for de-
$4.81,60, and cables

18.—Joint - stock com-
panies incorporated during the past week
include Greens Economizer, Limited, To-

the Page
250,000; the Wood M.o!ybde-

Majestic Electric Supp-l\les Limiteq, To-
ronto, §150,000; Lngmeers andA\Iadune
Cath-
J. Bodley, Lim-

Jan. 18.—Canada’s per capita
at the end of November was
¥ by a well-known benker

It is the
but. considerably below

New York, Jan. 18.—Closing of the New
York: Cotton Exchange next Monday ‘in
co-operation with the spirit of the fuel
administration’s fuel conservation order”’

was dec ded upon today by the board of

Paris, Jan. 18.—Trading was quiet on
the bourse today. Three per cent, rentes
58 franes 25 (entimes for cash, Exchange
on London 27 francs 16 centimes. .Five

Dominion ...

—Loa.n, Trult, Ete,.—
Canada Landed .....ce.... 14
Can. Permarnent .....,..,, 162%
Colonial Invost, ++ . «vevess T4
Homilton Prov. «..s.ceepe0
Huron & Erie).....viee0ee

do, 30 p.c. PRI, v seres
Landed Banking ....es0000
'lrxoun.lakeCar'}adl:tn sr3-2se A0

e PURE .. Lo

nhortsue ,.&,'..‘.

‘War Loan, 1937 oy

TORONTO SALES.
Open High Low Cl
8%
32’;6 !Zz 82% 32%
Dom, Steel.. bibg 55% 5485 55%.
La Rose ... 32 32 31 31
Nipiseing ...8.25 8.25 8.20 8.20
Smelters ... 24% 24% 24% 24%
Steel of Can 61 61 51 61
84 84 84 84

do. pref...
War Ne—
93% 983, 981, 93%  $200
93% 93% 93%% 93% $13,000

Barcelona ..
Braz.lian ...

do. 1931...
do. 1937...

UNLISTED STOCKS,

Ask.
Brompton ........ i Ssnn i
Black Lake com.......... .3 1
do. preferred ..... s TR

do, Income Bonds ...... 27

AR R OB L ivsiionesioe 108
Carriage Fact. com......

do. preferred
MacDonald Co., A,..cocees
North Am. P, & P........
Steel & Rad. e
do. preferred

do. bonds

sesssiien ses 80

14% 13%
3 2%
16 vee
60

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
oy iagh Low

43

Close. Sales.
32% 100
43 43 11

ven 22

Brazilian ...

Brompton .. 43

Co(,in 8. sf 4 .
0, pre sne.

C. Cem. pf. gg sab. wes 70

Con. Smelt..

Dom. Steel. b4% b55% 4% gi%

Steel of Can. 51 511, b1

Tor. ‘Rails... 60 ... . ...
Banks—

Mont. Bank. 210

Royal Bank, 208

Union Bank, 140
Loans—

Can. War L.,

s

ses
one

“en

ree

MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Bunding, are as fol-

[ s
ows. Bld
22

9
13
cbe sseveseessBi00
etssesees.1,84

Dome Exterslon
Dome Lake
Hollinger ...
McIntyre ....-.
Vipond ....

West Dome "Cons
Buffalo

Crown Reserve
Kerr Lak

La Rose s
McK.inley Ds,rrach
Newray .
Nipissing ...«
Peterson e
Provincial ...
Timiskaming ..

sesceetens

NEW. YORK CURB.

Matthes & Co, report the
the New

Ask,

Kemerer,
following cloein: pricées on

£ urb;
York C A

‘Industriais—
Chevrolet Motors «........ 108 109
Curtiss Aevoplanes ....... 28% 27
Maxim Munitions ......... 11-16 3%
orth Am. Pulp..ceccceans 3
United MOtOTs «cocscsccsnn
Oils—
Inter. Petrol .ccoceccscess
Merritt Ol .ccovsescrnacs.
Midwest Re

B: ceévacccecos

D8, COPPEL sovesresscans

Bid, |
42

.|South, Ry...

Right-of-WaY "vives' »iesia,
Provincial, Ont. S dni s
Silver Leaf ' Vas s
g‘eneca -‘Bupertor Sebevd.s
Trethewey ....i' Ji.ibaiosv
White Resu-ve vhesehaasil
Wettlaufer ..... ......-...
Miscellaneotis— ?
Vacuum Gas ..
Silver, 89%c, \ ot

STANDARD SALES, '
] ‘Open High Low ), Sales
; 1,500

5

00
2,800
3,000

sha
%0y
s
. pen.
Ixxs

three big
ogtanoesml tobedrhvernbetorﬁ

Sllv‘ct— ;
Batley:n. . oii., ~ % 500
North, ... L i 500

o 1,000

9% .
Provincial ... 47% 47% 4 47% 3,500
Ophir ) 9% . A § ggg

o 9%
“Ex-dlvldend——()onhm 2 er ent.
Silver,” 8985sc, o p Q

Total sales, 51,120.

veo

NEW YORK -o'rbcm.
J. P. Bickell & Co., Standard Bank

’Bulldmg. Toronto, report fluctuations in

New York Stocks as follows:
Op. High. Low. Cl . Sales,
Trunk Lines and Grangers—

Balt. & Ohio, .
50% 50 - 50%
1o 14% 143 1415
"$1% 87 81%

355 4% 40 43

Pacific and Southerns—

Atchison ... 2& 83 .82%. 83
189% 188% xxs

Can. Pac.... 1
21% 21% 21% 21%

K, C. Sou...
Miss, Pac...
Nor. Pac...
81% 81% "81 81%
221, 231 213 213
111% 111% 11086 1113,

South, Pac..
517% gl.% 512 51%

53
Penna. ..... 46% 46 45% 46 \
Reading ..., 72 73 718, 72%

Bonds—

Anglo-French 89% 893% 887 89

Industrials, Tractions, Etc,.—
Alcohol ....- 115% 117
Allis, Chal.. 188, 183 185; 183,
Am,. Can.... 36% 36% 351, 35%
Anaconda,

xd 2 ...... 5%% 60 69% b59%
AW T 0.5 O b vis
Am 8. Tr..
Baldwin ..
Beth. Steel.. i T4%

do, bonds. 8 735,
Car Fdry.... 703,
Chino
Cent. Lea... 6214
Corn Prod.. L 303
Crucible ... b~ B53%
Distillers ... 3 35%

Union Pac..
Coalers—

Ches. & O..
Leh. Valley,

cos

Kennecott.... 8
Int,” Paper..
int. Nickel. .
Lead .

Max Motor
Mex. Pet..
Miemi ..
Marine v
ref...
. Cons, ..
Ry. Springs.
Rep, Steel...
Ray Cons...
Smelting ...
tudebaker.. b ] 6%
143 146 142 144% 820
22 887% 904 117,100
109% 109 109’;6, 10 800
200
800
% 900
Willys-Over. 200
Total sales—439,300.

-

GRAND TRUNK EARNINGS

Grand Trunk Railway earnings for
thie week ended January 14 were
$905,216, a decrease of $¥67,699-

PRICE OF SILVER

London, Jan. .18—Bar . sfiver
closed at 44%d per ounce,

New York, Jan. 18.—Bar silver
closed at 893%c per ounce.

3% | Vein' With a Width

{'mine at-

of 10 lmbu
Carries’ Fair. Values.
The cross-cut in the Gmord-Coba.lt
e 3560-foot level, towards
the Beaver, has resulted in cutting
one vein having a width of 10 inches,
carrying fair va.lues says Prwdept
Mosure, 2 ¥ 1

In 23 feet of this emyo-cut in ql-
wistion. to the big vein, *gwo Cobalt
calcite stringers have been cut These
have a width of 13 to two inches,
heavily mineralized.

Then eight feet west of . the big
vein a strong 4-inch coba,‘n vein has
been tapped. The dip o(,‘thui've&n
and calcite stringers indicate & that
they will merge thh the btt

0001 ahout /20 feet.

Tho oro.s-cut
ly to ards the

o e s i

to be cut in the dia-

Beaver line is reached.: 5

A cement coliar is now bclnk put
in the first 30 feet of lha.ft. so that
this spring there can be no possibil-
ity -of watér trouble. Thm ave 15
men and two drills worklnc

R. L. McINTYRE SHOWS
CHANGE OF AII.EGIANC!

In July Last He To%k Decided sund
Against Kirkl-nd Lake Deal. i

R. L. McIntyre ot,Toromo, who is
now championing President Culver's
side in the Timiskaming Min di.;g Cor
controversy, ‘took a radically
stand six months ago,  acconding to
Max Morgenstern of New York, Mr.
Morgenstern yesterday made public
the following letter to himself, dated
Toronto, July 30, 1917:

“Acknowledging of your
circular of July 19, I wish to say that
I am in hearty accord With practic-
ally every wstatement that it con-
tains,

“I certainly do agree with you that
immediate action should be takei to
have a full report made by a compe~
tent engineer on the condition of the
mine. This, of eourse, can only be
done by calling a specidl meeting of
the shareholders and possibly ap-
pointing. a new management., I re-
gret very much having to admit this
situation as I was one of- those small
shareholders a few years ago who
supported  Mr. Culver and his col-
leagues at the election, and had every
confidence in the board until the Kirk-
land Lake Company’'s deal came  up.
The handling of this deal did not look
ke good business. *Why did not Mr.
Culver and his associates bring this
matter up at the annual meeting and

00 | put their cards on the table ‘at that

time? If nothing eise, their action
at that time, would arouse the sus-
picion of the shareholders. I thers-
fore again wish to support your sug-
gestions practically thruout. and hope
to be present' at the meeting.
. “Yours very truly,
“R. L+ MclIntyre.”

KIRKLAND LAKE OUTPUT
" TO INCREASE GREATLY

Area Not So Large as Porcupine But
Superior in Richness.

Hamilton B. Wills in his weekly let-
ter says: -“In point of richmness of ore,
it is said, the Kirkland Lake district is
premier to Porcupine, but its proven
mineralized zone does not cover as
great an area as that of the mtter.

0 | The enriched section of Kirkland Lake

is confined, so far as aetual develop-
ment has goné, along the contact, or
break,which sweeps thru this district
in a northwesberly-southwesterly di-
rection r a proven length of two
miles. very property lying along or
adjacent to this contact is considered
by engineers as a ming, and in every
instance where sufficient development
work has been done such opinions
have been absolutely substantiated.
“Wheregs ' tess than $1,000,000 in

year, the increase in milling plants
assures a very material increase in
1918. Properties which a year nago
were classed, as prospects are 7now
proven mines and likely to become re-
gular: shippers this year, and all indi-
céations point to at least a trehling in
goid output during 1918 over that of

| 21.517." ; P ¥,

_Tapid- | the

gold was produced by this district last’

rmmd Development
Pollocyou';f.d % n to Yield Rnuih.

. Isbell, Plant & Co. in thdr week.ty
letter say:

The shaft which is beinz sunk on
the ‘main vein at the Wasapika in
‘West Shiningtree has attained a depth
of upwards of 50 feet, it 1s understood.
The work up till the present time has
been dome - by hand and has been,

the new mining ment installed,
with -the power driven drills in ope-
utlon. a much faster rate ‘of pro-
gress will be possible. The manage-

100-foot m l‘ a . short -
will be inaugurated for the purpose of
and which

ing t.here will be in the neighbor-
godofmoyudmwlyoforé ahead
%the mill,

DOME MINES’ $ CONTROL ..
TO UNDERGD CﬂANGE'l

Development Program ‘Meets
Support.

e
Kemerer, Matthes & Company,
their weekly letter, say:
“Miners and shareholders arouhd
Porcupine are debating in their minds
whether or not there is any founda-
tion for the mumors which say thait
the control gf the Domie Mines has
changel or is about ito It is
certain that evidence is a ng
which would appear to indicatte that,
altho the reports relative to a move to
switch the control of the Dome should
be cautiously dealt with, they perhaps |
are not w:m\out some tqunduticm in
fact.
“The plan to develop the Dom to
greater depths, along similar lincs to
the Hollinger, McIntyre and the Por-
cupine Crown is taken with consider-
ahle satisfaction by the norithern
shureholders of the company.
“The - decp level development Iis
considered to be a very wise move in
t.he north, and it is more than iikely
hat this will have a good effect un the
zm.rket for the stock here”

OUTPUT OF NIPISSING.

The output of silver by the Nipissing
mines is well maintained, according to
lmeet, advices. In 1917 the yield was
in excess of 4.000,000 ounces. Dividends
paid were the same as in previous
years, being thirty per cent. Higher
wages and cost of materials combined
to raise.the average cost above the
24,13 per cent. level cf 1916, but the
advance was probably more than com-
pensated by the higher price received
for silver.

ORE RECEIPTS. DECLINE.

in

Ore receipts at Trail smelter from
Dec: 1 to 31 total 2132 tons, of which
747 tone was from the company’s own
mine and 1335 from other mineés.. For
the three months ended Dec. 831 ors
receipts amounted to 69,950 tons, of
which 44,612 tons were from the com-
pany’s mines and 25,338 from other
mines,

OPEN NEW OFFICES.

Kemerer, Matthes & Co. have open-
ed offices at 381 Ellicott square, Buf-
falo.

s

E. E. LAWSON C. H. PEAKER

EDWARD E, LAWSON & GO0,

Members Toronto Stock Exchange

STOCKS and BONDS

801-2 C.P.R. BUILDING ~ TORONTO

therefore, necessarily slow, but with |

mmwﬁwmmm 0 ||
when “arifting on the-vein both wn.y:i ]
ihtbhmbulywhiohhu‘

Rumors  Are Given Some cndonco—--

1918 EDITION

STONEHAM HANDBOOK oF
CURB, MINING, OIL AND
INDUSTRIAL SECURITIES

Pruonﬂm mm data on more thln

"EIGHT HUNDRED

PROPERTI ES
AND

- SECURITIES

CGuu mray be obtained from us m-
out ehw. on uqunt.

GHAS l STI]IEHAM & ﬂﬂ

(ESTABLISHED 1903)
23 Melinda Street, Toronto.
41 Broad Street, New York.
“NO PROMOTIONS.’

3

HAMILTON B. WILLS

Standard Stock Bx
Member Bxchangs

list In
Cobalt and

Porcupine STN:KS

Privatg \;In to ’zu\v, York c-rb
hone
1504 ROYAL BANK lmu’mn i

- > -‘ :’ ¥ b g ‘ t B, ‘._J
J.P. CANNON & CO.
STOCK BROKERS
Members Standard Stock Exchange
58 KING STREET W., TORONTO

Adclaldo 3342.3343
J====

LOUIS J. WEST & CO.

Members Standard Stock Exchange -

MINING SECURITIES
CONFEDERATION LIFE BLDQ.
TORONTO.

-
J. P. BICKELL & CO.

New York Cotton Exchange
~ New York Produce Exchange
Members } Chicago Board of Trade
Winnipeg Graip Exchange
Toronto Standard Stock Exchangs .

sundu-d Bank Bldg. Tongmto, Can,

GED. 0 MERSON &Bﬂ

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING
e |

WM. A.LEE&SON

/ 'Real Bstate and General Insurance
Brokers,
All Kinds of Insurance Written
Private and Trust Funds to Loan
26 VICTORIA STREET
Phones Main 592 and Park 667,

Estabilshed 1889

J. P. LANGLEY & CO.
McKINNON BUILDING, TORONTO

huditors, Accountants and Trustees

P, Langley, F.C.A.
o5, V. hanE . 10 Olerin, Gk

e

|E. R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS

H N AND LIQUIDATORS

LISHED 1864

CIarkson,Gordon& Dxlworti

CHARTERED ACCOUNTANTS
TORONTO '




