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$Temporary ~Lull “in- Toronto

. Stock Market--Profit-taking
Carries-Leaders Down
_ - _Again,
There 'w&u u&:pomry Wull'in activity

=

| much in the limelight of late relapsed

into comparative dulness.” Trading ran:

into material volume In the special-

ties, but nevertheless failed by alarge market,

4 6 0
“etirrent earller tn the week:. The

[ price tendency was also less prominent,

and #u changes as were recorded
ithe majority of instances were SO for stocks which has been in evidence
inelgnificant as to attract little or no this month had slackened up.

in

at
&opemng' wers ‘quoted at® $235,
4 THE.

again

established on Tueaday.

g * the . “afternoon

Aw- ;fw’
e

previous close:

was o
buying failed tohold up.the stock, how-

ever, and late in the day it worked
back gradually until more than the
The close-

gain had been wiped out.
was 8t 131 bid, a net loss of an eighth

or thetday. - #
Someof the industrial issues showed
pure of

- to

dged

one.

4y trifie- moye diffident, the re-

snuous advance having ox-

the b\}x fervor for the timte
/ i

ffset the appearance of
here, -and. jthe market
be on the whole a re-

cent

haus

be&ng.sgi j
f, NEW LISTING.

The ghares «f",thn Monarch Knitting
ings of which were made by
a locd} brokprage house some weeks
oh listed on the Toronto
nge. The listing includes

Co., o

of the common stock - and

of the preferred.
£ s - [
. NEW. ISSUE OF BANK 'STOCK.

. At the meeting of sharcholders of the
Imperiél Bank yesterday, it was inti-
matedgghat there would be a new stock
issme ghortly of - $1,000,000. The "isste
price Will probably be 200. - Imperial

ink $tock has been firm lately in ex-
ta "F some anouncement aof that
ure;« U/ : “

the Toronte Stock - Exchange yes-y
terday, and snch issues ‘as have beén

llel the exteneive move- however, were confined to small frac-

- The wuprising of another . buying.
@it in Sao Paulo was the chief
feature of the market. “The shares .aé
AN
were put thru -at that figure,
stook resumed its upward march
in'shont order, however, and-
ed 240 before the demand was 3at-
getting within a point of
profit-taking
' come Into. play and the price. sagged
: fetreating to within a fraction
Topening quotation, and closing
at 23 3-4, a fraction only

bligshment of a new high re-
cord in Rioy which reached: 132 1-2, was,
the feafiire of the morning sessfon. The!
stock was -bouht presumably in. the
jdea that o continuation of the upturn! °

.expected - when the presentl
ing has been absorbed.  The

pyancy, -but- the flirm-~

Sentiment was, if any-

INMONTREAL--
MARKET DULL

MONTREAL, May 22.—The Montreal
gecurities market was more inclined to
dulness to-day than on any day this
month. -Montreal Power continued
fairly active and strong, selling level
with or over closing prices on Tuesday,
and advancing to new high ground
early in the morning. Canadian Pa-
cific made a good recovery and Spanish
“River comimon was actlve and buoyant,
selling ‘again at a new high record
price. ‘ :
!, Apart from these 'issues,' prices:
.?monx the active stocks were inclined
¢

swork off from ‘the previous day’s
ose and there was a fair sprinkling of
i net declines to record at the end of the
Losses for the most part,

tions and the movement was without
significance other than that. for the

"time being at least the héavy demand

i Dealings in Steel fell away to about
twenty-five hundred shares comparing
with totals unning up to over seven-

the case of Steel liquidation proceeded
quietly and the stock continued to act
well. With the exception of about one
hundred and. fifty shares which chang-
ed hands at 66%, the price held steady
between 66% and 67, with last transac-
tion Ft; 66%. Total business amounted
to 11,184 shares, with $21,000, bonds.

MARCONI ISSUES
~ OFF IN LONDON
C.P.R. HIGHER

LONDON, . May 22.—Money was in
keen demand and . discount rates ‘were
firm to-day. The stock market started
cheerfully with a hardening. tendency
on the belief that liquidation had ceas-
‘ed, but renewed weakness in honie rails,
owing to fears of labor trouble spread-
ing and further selling of Marconi and
oil shares, made the closing uncértain.

American securities opened - steady
- and about unchanged.  Realizing fol-
lowed, and prices fell below parity dur-
ing the first hour. Then New York bid
up Canadian. Pacific sharply, Unitéd |
States Steel and Union Pacific harden-.
ing a fraction, The closing was ,gtgq.ﬁy.

CITY OF REGINA .
SELLS DEBENTURES

" REGINA, Sask., May 22.—The ecity
éouncil has agreed to the sale of city
debentures amounting to $824,000 to the
| Merchantg’ . Bank for $729,358.40, or -at
the ‘rate of 96.16. Other tenders were:
G. A Stimson & Co., 96.53 (withdrawn);
Ontario Securities, 96.07; National Fi-
nan¢e Co., 95.63; Royal Securities, Lim-
ited, 95.50; Dominion Securitfes, Lim-
ited; 04.67; Wood, Gundy & Co., 94.12.

i e

Dominlon Steel in London, .

- Baillie. Wood & Croft’'s London cable -

quoted Dominion . Steel at 67% asked,

“66% bid. ' i

‘teen thousand shares a Wweek ago. In .

‘Brought about

POLTES TE. T
G FICTO

Wall Street Pays More Atten-1gi

tion to Presidential Cam-
" paign — Market Heavy
Under Dull Trading,

NEW YORK,- May 22.—Regardless of
recept statements to the contrary, it
is duite evident from the course of op-
erations on the stock exchange. that
Wall-street will not wholly ignore po-
Itical conditions. The significence of
that . feature showed itself . to-day in

no uncertain manner and is likely, 80

competent observers believe, to make
for greater conservatism and cautien
during the next few weeks. In the af-
ternoon the market ~became dull and
narrow, }with some recovery from the
lowest level, but the business-of that

period was of the usual professional.

character and failed to make any
marked impression other
by covering of short
contracts. .

Conditions .- in ~the. steel
cording to trade authorities. Many of
the larger manufacturers are working

at 95 per cent. ¢f capacity and orders-

now-booked are expected to supply the
basis of operations well into the fall
months. Some plants are running be-
hind In orders for steel pldtes and it is
regarded as significant that price ad-

‘vances are meeting with less opposi-’

tion. A rise of . $2 per ton in steel
tubes was announced.
- There are indications that Germany:

+is likely to renew borrowing money

here, préliminary to
mid-year requirements.

that country’s
Some of Ber-

lin’s obligations here have’been “re--
_duced in the past few weeks, and if
. terms and domestic conditions warrant

our bankers may extend German cred-
itsto a véry considerable extent before
the “end- of the month. . International

‘bankers will do nothing, however, ‘to

encourage a revival of the recent in-
dustriai speculation in Gérmany. Mon-

ey wag in reduced supply here to-day:

becauge of the prospective  demand,
but  the time- ratés were unchanged.:
June . disbursements for Interest and

dividend payments are calculated at.

about $98,000,000, -compared - with $93,-:
000,000 ‘for _the
last year. 2

A NEW DEPARTURE.

>

In issuing particulars on the larger.

Canadian industrial concérns the firm
of John Stark & Co. haveé ‘'made a’
départure that is smire té be apprectats

ed by Canadian fnvestors. .. They have:

fust issued the first of the

series of
booklets, this ;

first -one: beipg. a review

of the position of the WilliamA. - Rog- |-

ers, Limited: It is the intention of
John  Btark & Co. to-tssue similar
booklets on othiér sompanies; dnd the
different ‘ones- are -sure “to Hp' loowsd

forward to not only by gharéholdérs,
“but also by . fivestory "thruout the |

country who are anxious to obtain in-
formation on the- varfous concerns in
which they may be interested.
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.ings in CALTFORNIA OIL COMPANIES.

the DOMINION OIL COMPANY t
has in addition, enormous speculative possibilities.

CALL AT OUR OFFICE, pr if you canmotcall. writé us for illustrated Prospectus and full
Particulars of the DOMINION-OIL COMPANY which will be mailed to you without obligation or

.y 23}9

. _THE DOMINION QIL €OMPANY own outright 24(5 acres o (
in THE RICHEST of what is admitted to be. THE GREATEST OIL" FIELD  IN THE

-

.10 per bbl. at the well.

N

. BROKERS
SUITE

Toronto, Canada.

STOCKS, BONDS AND INVESTMENT SECURITIES.

UND INVESTMENT

S

than that’

; and iron.
trade show further improvement, ac-

COrrespo; . ,nd'lg’lt period ]

do, B2l

do. common .
Bell Telephone
Burt F. N,
4o, preferred
Canada Cement

do.  preferred

C. C. & F.

Can. Gen. Elec
Can. Mach. com
do. preferred
n, 0. com
do. preferred
S BN sias

Canadian Salt
Clity Dairy com
do.’ preferred .
Consumers’
Crow’s Nest ....
Detrolt .United ..
Dom. Canners ...

Doni. ‘Steel Corp
do. preferred
Dom, Telegraph

Elec, Dev. pref .
Illinvis prof KEge

Lake of Woods
do, preferred. ..
Lake Sup, Corp
Mackay com .
do.. preferred ..
Maple Leaf com
‘do, preferred .
Mexican L. & P,
do. preferred .,
Laurentide com
‘Montreal Power
Mexican Tram ..
M.8.P. & B.8.M.
Niagara Nav ....
N.8, ‘Steel com ;.
Ogllvie com  .....
Pac. Burt com .
‘do, preferred ..

| Penmans com ...
do. preferred ...

Portp Rieo Ry .
R. & O."Nav ....
‘Rio, Jdn. Tram .
Rogers com
a0, pref ..i;vee
Russell M.C. com
do. preferred .
Sawyer -
do, preferred .

weunt

Sao Paulo
8. W

Secnren

heat com - ..

-d0; preferred .
Torontd Railway

.

‘Winnipeg Ry .

+ L OORIABAR. cosace secsceals
Crown Reserve
% oo

3 Rose ..... -
‘Niplssing .... .
Erethewey ...

Comnjerce ....
Donfinfon .......
.Hnmﬂto? i
Tmperial’
Marchants’ "
Htesr
018 2
Montreal =.
Nova: Scotia
Ottawa
Royal. ;..
‘Rtandard

~Loan,

-Canada Landed
Canada Perm. ...
Central Canada

Doni, Savings ...
Hamilton Prov .
Huron. & Erle ...

do. 20 p.c. paid
Landed Banking
London & Can ..

National Trust .

“TORONTO STOCK!

Inter. Coal & Coke ..

Quebec L., H. & P

Bt. Law. & C. Nav..

do.” preferred -....... . Py
Spanish River .......
do, preferred ..
Steel of Can. com ... .8 .

Twin City com ...,.. 100% 107 °

—F

Colonial Invest ....

May 21.

Ask. Bid.

com .

segee
weses o

do., preferred ....... 100
Dom, I: & 8. pref

Sl
ghoig o 8T%

viqes T
™ 8%

Duluth - Superior ... ...

veris 144
evash

seeei

o
e N

“een
wsses
.s

Soonitsn ]

oo ot B

cweea}if3g 116 .,
Massey ... oy :

."1‘
‘m>

e e
%

62 . 61%
1

R o

senee

Mines— -

casass

seseh
ssese she

teven
ases
esee:

Shsggy’

E Weooo”
i B msans

Foans ABB 0 wks
iy Trust,- Bte.—" "
Agricultural Loan

5 F;ln a preven oil company situated in Coalinga, California, the richest
‘¥district in what it admitted to be the gre
! is what is offered by the purchass of treas

'DOMINION OIL COMPANY

~To those who are unacquainted with the DOMINION OIL COMPANY we would say AT
THE OUTSET that the greatest period of prosperity the oil industry has ever known is just

test oil field In the world ?
ury shares In the :

. 4°ll  --OIL 1S SUPERSEDING COAL AS A FUEL THROUGHOUT THE WORLD. Rail-
3 roads. factories, gas plants, power plants, sugar refineries, steamships and other industries are
equipping their plants to burn oil and when the Panama Canal is opened more

THE DOMINION OIL COMPANY'S WELL is drilled to a depth of over 2700 feet.
"*"THE DOMINION OIL COMPANY at 2200 feet have brought in a 33 gravity oil, which

THE DOMINION OIL COMPANY have for its Directors seven well and favorably known,
successful, Canadian business men, and it is doubtful if “there ever was another concern seeking
public investment that .presented such an array of capable, energetic mén as its officers. The re-
tords of these men speak for themselves, Each and every one of them has been successful ; they
haye been leaders among men ; their records have been clean;  their busim®ss "ass
‘them, and their competitors respect them. Stop and think. Would men of thei
the records that they have shown you, be officers of an organization that was not legitimate or
W3s not sound. or did not have large dividend paving possibilities,

* LET US DEMONSTRATE to véu what the purchase of shares in the Dominion Oil Com-
pany offers. Let us tell you about the well on the Company’se¢property, alréady to a depth of
over 2700 feet. Let us show you a sample of the 33 gravity oil taken from the Company's
Let us give vou all the-interesting facts regarding this enterprise, and you will .then be readily
its tremendous possibilities, and its marvellous profit-making poten-

WE ARE OFFERING you The TFreasury Shares of the DOMINION OIL COMPANY at
$1.00. - Hundreds of men have been quickly raised from humble means to affluence through the
Thousands of investors are drawing handsome incomes from their hold-
The ‘increase in the value of land has brought for-

WE FEEL that we can conscientiously recommend the purchase of the Treasury shares of
o you, as a safe, sbund and profitable . investment, which

‘Confederation Life Bullding

‘I’olepho;no M. 2342

ail than ever will

f Proven Oil.

g

i Ontario lLoan

' Real Estate ™

| T'oronto Savings
iUmon Trust

Black Lake

Dom. Canners
Dominion Steel

Maexican FElectric .
Mexicap L. & P
renma

Porto Rico

Prov, of Ontario

Rio Janeiro

do. 1st mortgage
Sao Paulo
Spanish River
Steel Co. of Can

Lands. situated

! Bell Tel
do. new

PRt I, N .,
9. pret . ...

Canners ..

C. Dalry,

Cement

Con. Gas

Dom. Ifon .=,

Dul. Sup

| Gen, Elec .=

{ Locomotive

do. pref .....

| Mackay

o de. pref .....

Maple L.,

Monarch,

P. Burt

P Rico

151
17

o&atos honor
ding, with_

well,

| Russell .. ...
do. pref
{ Sao Paulo
Saw.-Mass,, pf.
Spanish R ...,
do. pref
Steel Co
do. pref
] 8. Wheat
do. pref
Toronto Ry ..
Twin City
\Winnipeg .. .. 2
Mines—
Nipiss'ng
Trethewey
Banks—
.Hamilton
Ottawa
Traders’
Trust
Cén. Perm

oo A
& Loan—
us 2R

QUEEN 8T

ENTRANGE g

‘Black. Lake ..

19
Penman . 90

BRITISH

Conesols, for money

do. 20 p.c. paild ... .

Consols, for account ....

| Tor. Gen. Trusts ....
{Toronm Mortgage ... ..

Can Ner. Ry ...

Electric Develop ...
Laurentide .... ...

k| Quebec L., H, & P... 80

o 108% ...

1008

Open. High. Low. Close.

“ee

194 1183 118y 119%
S e

192 183
6%
81,

12
41

6634
™y
12
40

| do. pref ...
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-
N
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.
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TORONTO MARKET SALES.

Nales,

HFEBoonial

o Mg

; (.i.“i 6.914.
1024 103%
94 My

13114 1814

112

1i2

113% 11383

23

& g

168

Tor. Gen: Tr.200% 201%

CONSOLS,

May 21
%

7 11.18

335y

4

=i B.

)

199
121

130
29 |

5 bJuly

a2

Ti%s
i 11-16

1Atenison ..
ol At,

L e
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VEW YORK $TOCKS

Erickson Perkins & Co. (J, G. Beaty),

2 }4 West King street, report the follow-

ng ‘pri . .
- m;f“ on the New. York Etock.Ex-v

—Railroads—
OPOII‘;“HJI& Ifév Cil(%:s: Sales.
Ba""c.&.%xi?.'.'. W it %
0.. 1
4 Brooklyn Rapldos* 08%

CTran;lt 88
“an. Pac .. 263 263
Chesg. & Ohio 79% 79%
ui)i. Mil-& St. -

8T 83t
26135 262% 6,700
8% 8% 1,900

06 108 .......

8,000

19 18y
Y By,
Y4 - By
433 4315
1313 122"
1278 12713
D% 2%
1757 1768
18 168

14034 1403

‘140% 14015
27% 27%
Vg 39%
118% 118%
®3s 38

112 1124
15" 11wy -
1283 100%
1T1% 172%
2% 26%s
64% 56

3T%. 37%°
110% 1118 -

T Y 3
109;% 1704

ool g
1% 18 18%

:%_

uREEg

Inter - Metro.
do.. pref ....
Kan, C, South
Lehigh Val.'...
Mian & Bi T o0
= t. L. 140% 141
Mznns.x.ssu l:’aul »
8. Marie 1 141
Miss.,, K. & P. ’2%2 2722
Nyu. Pacitic.. 39% 40l
N. Y. Central. 119 119
.&Y.‘,‘ Ontario
yestern..
Nor. & West. 1132832 1%;2
North, Pac... 119% 1
Pennsylvania. 123% 123
Reading .. ... 1738-176%
Rgek Is f g”‘ 28
;: pref ...l
Stz.. I: & 8.F., i
PL i BT BTH
South, Pac .:. nlx?z- 111%
South. Ry 2883 287%
0. % 4%
Tofedo, St L. - -
& "West. pf 30, ...
Ui Pacitic .. 170% 171%

g

: - 19% ;19

Chino .... ... 0% 3015 30 80b% ‘...,
—Industrials— g

Allls. Chal, .. 1 Poaaehy e

824 ‘&
%‘,. 817 -
{

. B9l -
Cot. Oll.. pi% b4
Am, IH : L.. z&' .
. Ice Sec ..
. Linseed., 15‘/:‘1522
0. pref ..... 3815 88l
Loco .... :42% ...

7 -
2% - 28% .
e T i
Ak 15% C
Dis. Be¢c ...opv 33. 83 ..
. Elec,.... 16§% 1097
Gt. North,
Ore Certfs...
Inter., Harv .. 128%
Inter. Paper..
Nat. Lead ...
| North Amer ,.
Pacific Mail ..

Pressed 8t. C.
Ry, 8t. Spg...
Rep. 1. & 8....
do. .pref ..
Sloss, Sheff.
Steel & Irom.
Tenn. Cop ....
. 8. Rub ...,
Utah Cop ....
Virg. Car Ch.
West Un. Tel. 83%
West. Mg ... T8 i ol e
U. 8. Steel ... 9% 708s 683 69%
do. pref .... 111y 111% 1103 110%
--Sales to noon, 311,600, Total sales, 608,-
800 shares. i ;

MONTREAL STOCKS

Open. High. Low. Close. Sales.
Co... 161 151% 151 16184 0
o % 4 T4y 446

’ SR 1

B
BY

-~
e 4

6%
63
63%
% .

e
9,

E
63%
62%
B

Bell Tel.
Can. Car
Can.
do.
Can.
Can.
Can.
Cwn.
P

Convert. 45
Loco. pf: ™ ..
Pac 26335 26315
Reserve. 34 314
new .... 256
Elec. Ry 67 67
. Can. com 6% ...
. Coal, pf, 115 i
B Pt U ...
. Steel Cp 61 &
. Tex. Co 6
do; pref ...
Laurentide ...
Ill. Trac., - pf.. %
L. Woods, com 141
do, pref 2
Minn. & St.
Paul
Mt. L.H. &
Power veo 2004 2077
Mont. Cotton. 96 .
SO, cpret il .
R. & O. Nav. 122% 122%
Rio de Jan ... 1313 182
Spanish .- e 623
do. pref 9%ie . 5%
Sao Paulo .... 338 248%
Smart 114
do. pref .....100 ...
Shawinigan . 187% ...
Sher, Wil, pf. 100 - 10
Steel Co. of C. 33% ...
do. pref ..... 88% ...
Tor. Ry 138
Win. Ry. new. 2R
Windsor Hotel 139
Tooke 40
Banks—
Hochelaga .... 19
Molsons .. 208
Montreal . 264
Nova Scotia.. '.;1-:’.,

162
34
161
. 180

i Wy,
2638 26314
312" 314
.

r

61 6%
100% 161

107, 207%
1221
1318 132
62 624
o %
238 238%

122%¢

20
5
Mz M,

o,
2
A0

“..

14

2| Royal

nion

Bonde— i
L Ak .. 1
{ Can. Cement. 1U0%
)| Dofn. Coal ... {
Lk. of Woods 112
Penmans, Ltd. 89

. 164
e L

i

| COTTON MARKETS

| Epickson Perkins & Co. (J. G. Beaty),
14 West King_ street, report the follow-
ing .prices on the New York cotton mar-
ket: d A
Hl%h. Low. Close. Close.
1124 1%44 11.18
11.20 1.2

. B9 1.5
. 11.36 11.39
11.43 11.488
11.41 1146

Open.

May . ]l.ll9

Aug.

}Oct, 11.41
Déct

11.47

Co.

Jan. .
'NEW DIRECTOR OF OGILVIE
MONTREALZ ;\lay 22—At a _meeting’ of

the directors of the Ogllvie Flour Mills
Compiny, Limited, to-day, W. A. Black,

v

18 108% 1,200

= BANKER GIVES
| WARNINGNOTE

9'1238 director” of the Deutsche Bank, Ber

12}
FUR

o
254

4!
19

za
53

50
300
1,000
3,600
2,000

11.90
11.26
11.23

11.50

tive Trade Dwin)dles

= }

.+ SIR_EDMUND B. OSLER, M.P.,
b : President,

" Capital Pald-up......c..s
Reserve Fund.....ccsese
Total Assets

essese

< Dominion Bank.

-rates.
é 21 BRANCHES

THE DOMINION BANK

C. A. BOGERT, General Manager.

SYSTEMATIC SAVING

is the best insurance for a prosperous and contented old age,
Deposit a part of your earnings; every week or month ‘with the

One Dollar opens an account—and interest is allowed at -current

W. D. MATTHEWS,
Vice-President:

Q'tc1;.h’u-'tclt‘ ‘4.700.000
vo 285,700,000
0,000,000

P R

IN TORONTO.

TS

For Sale

STORES AND DWELLINGS. DESIR-
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS APPLY TO

‘A. M, Campbell

12 Richmond Street Gast
TELEPHONE MAIN 2851

ONTARIO SECURITIES
COMPANY, Limited

OWN AND OFFER

. TOWN OF SOURIS, Man.,
SCHOOL DISTRICT

57, BONDS
At An Attractive Price

EP(utivml-u gladly submitted.

e

McKinnon Bldg. ©  Bishopgate Street
Teronto, Ont. on, Eng.

'DIVIDEND | NOTICES.

~/BANK OF MONTREAL

Notice is hereby given that a Divi-
dend of Two-and-one-half per ' cent.
upon the paid-up CapitaliStock of this
Institution has been Geclared for the
three months ending 30th April, 1912,
also a bonus of one per cent. and that
he same will be payable at its Bank-
ng House in this city, and at its
Branches, on and after Saturday, the
First Day of June next, to Sharehold-
ers of record of 30th April, 1912,

.By order of the Board, = -
a s H. V. MEREDITH,
sy General Manager.
Montreal, . 16th- April; 1912, 46

| who came down from Winnipeg, was

elected to succeed the late F. W. Thomp-

tor of the company. &= v

"IN "GERMANY
Herr Arthur von Gwinner, man
and member. of the Prussian house df

Jdords; in a speech -before that body

has. predicted the end of Germany's
industrial. boom. As a result heavy,

900 | declines in the leading stocks on the-

Berlin Bourse immediately followed.
In knowledge of the actfial financial
and’ industrial conditions prevaliling in
Germany, no subject of the kalser sur-
passes Herr von Gwinner, so it may
be assumed that his warning was ad-
vised.

This has not been a sucessful or pro-
‘pitious year for the fatherland. From
what may be inferred from her bank-
ing- situation, that is none too sound.
The reserves have been strained more
than in any previous year for guite a
period—perhaps more so than ‘in the
{ months following our panic.. The Mo-

rocco settlement was not wholly ac-

.| ceptable -to her, but: by reason of the

“entente cordiale” between France and
Great Britain, it had to be accepted.
The loans then called by Paris weak-
ened Berlin's gold holdings, and had
not New York come to the assistance
of Berlin, her present situation would
have been infinitely worse.

Overexpansion and, probably over-
production, are contributing causes to
the result Indicated by err von
Gwinner, influénced -not a little by
political setbacks and their attendant
results.

Southern lssues In London.
Messrs., Baillle, Wood & Croft received
the following figures by cable from Lon-
don (Toronto equivalents):
May 21, May 22.
Bid. Ask. Bid. Ask.
cieeeineneny 22835 230% 2368 2
13015 1303g 1818 13214
B7% 6%% ¢ 66% 67i4
8915 90Y%
118% ...
043y 947
104% 104 104Y

Sao Paulo
Rio
Dominion Steel
Mexican Power
Mexican Trams
Mexican P. bonds ..

N

MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount rate in Lion-
don for: short bille, 3 per cent. New:
York call money, highest 3 per cent., Jow-
i est 2Y% per cent., ruling rate, 2% per cent.
Call money at Toronto, 5% per cent.

FOREIGN EXCHANGE,

(Glazebrook & Cronyn,
(Tel. Main 7317),
{ rates as follows:
—Between Banks—
| Buyers. Sellers.
IS, Y. funds.... 1-64 dis. par.

Janes Butliding
to-day report exchange

Counter.
14 to 14
s to'le

son as vice-president and managing direc- [

g)

EXCHANGE.

HERON & CO.
Members Toronte Stock Exchange

Investment |
Securities

Orders executed in all markets.

. TORONTO STOCK

s

16 King St. West, Toronto

Established 1870. -

JOHN STARK & 00.

STOCKS AND BONDS
INVESTMENT AGENTS.

26 Toronto Street. ed Toromte.

LYON & PLUMMER

Members Toronto Stock Exchange.
Securities dealt in on all. Exchanges.. Cor
dence invited, 1

21 Molinda 8t. ., Phone 7978-9
BUCHANAN, SEAGRAM & CO.

Members Toronto Stock Exchange,
STOOKS AND BONDS

Write us - for Special Let
Steel Corporation, i et
248

23 JORDAN STREET.
STOCKS and BONDS
. Bought and Sold, ‘
‘H, O'HARA & ©O.

Members Toronto Stock Exchange.
30 TORONTO STREET, TORONTO.
Phones—Main 2701-2702.. 246tf

J.P. BICKELL & CO,
Meibers | Chicago ,Bos of .
Winnipeg ' Grain: Eixchange.
- GRAIN
_ Correspondents of
FINLEY BARRELL & CO.
- Members All Leading Exchangés. '
802 STANDARD BANK BLDG.,
KING AND JORDAN STS.

2
{ 2

I i

e JAMES
dent R. B.

| -Con udsd !lt"-’“

N ork Stooks,

poud

ive this your most
sideration.

very man who invests in Do-
minion Ofl will make big
money. ‘ o
ow is the time to get | -
fore the big oil bfn- nco‘::-
mences. 3
urn your attention towa
gxgx})‘-lttlonhth;t will ':FA'PE
"’ to the trained and di
criminating investor. . .P'
SOmetimes getting started right
means a great deal to agents.
We are offering shares in a
sound oil proposition and are
willing to pay you a 1liberal
commission on all the shares:
you sell. :
Your name on a eard will
brin information worth
“MONEY"” to you.

J. A, MORDEN & ©O.
Investment Brokers, 4

Suife 230, Confederation Life Cham-
bers, Toronto, Ont., Canada. edty

~ BUSINESS
RESERVES

Ever¥ business man should
read an article on this sub-
ject in The Financlal News
Bulletin.
Copy mail
{ quest,
Call on us or write.

e

ERICKSON PERKINS& CO

KING 8T, WEST TORONTO

PHOME MAIN 6780
246tr

G careful con«
E
)]

da free on re-

Giit Edge 67 Beurln;
Bonds

Full particulars—Phil. S. Montague '
& Co., 75 Bay Street, Toronto. Phone
M. 1859. . 248

Montreal {'ds.. par, 10¢ pm.
Rter., 60 days..831-32 9 91
do. demand.. $3-16 08
Cable trans: ..921-32

v -—~Rates

9%
16
101

97
$11-16 10

< New York—
i Actual.
Kterling, 0 days’ sight.. 484.4%

Sterling, ‘demand 487.%

Posted.
48515
4R814

Announcement has been made that
the G. T. P. steamer Prince Rupert
will start ruhning on or about May 1,
and, unti] Jate , in the autumn, will
maintain¥va semi-weekly  service with
her sister ship, the Prince George,
‘which will leave on Mondays., The

of the same name on- Thursdays, and,
returning; will ‘arrive at Vancouver on
Wednesdays. The rush of people to
the” north by the Grand Trunk Pacisic
vessels is at present very largeand the
ofticials of the company expect this
season .- 10.- set a - new record for tue
number of passengers handied by thelr
boats,

Prince Rupert will go north to the port

Full Informatign ‘l!.‘ilnl;bed of the
|COLDWATER STONE QUARRY
- AND POWER COMZANY

Shares. Only a few 'left.
D. WATSON MEGAFFIN,

Dineen Eullding.
Phone Adelaide 252. :f'ﬂ

Edwards, Morgan & Co. -

CHARTERED ACCOUNTANTS
18 and 20 King 8t. West, Toronto

Offices at Vahcouver, Calgary, Winnd-
peg and Saskatoon.

]
G. E. OXLEY & CO.

Financial Agents and Brokers,
INION BANK BUILDING,
Cor. Kiog and Bay Streets.

Phome M. 219L. 246, TORONTO,




