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Stock Markets—Active Trade DwindlesLull inove- Temporary
Elion

IS MISTED

A
& Co. POLES THE 

BIO FACTOR
LULL IN RISE 
IN MONTREAL 

MARKET DULL

I I

THE STOCK MARKETSokers
ck Exchange mm.

Street NEW YORK STOCKSTORONTO STOCKS
•*1 i

IErickson Perkin» A Co. (J, Q. Beaty),

ISf ""

—Railroads—
Open. High. Low. Close. Sales.

(TnranDlt.......... if4 *!» 87% 88% 8,000
AwV 261 V« 263% 0,700

cht^&s1,0 78 m 78,4 1-800

? 106 ...........

Oela & Hud.. 169% ...
Denver * Rio 19% 18% 19 19% 1.1»

do pref ..... g% 36% 88% 36% 1,100
eh! 36% 6,700
5”e’M2“Apf ' 44 « 43% 43% 300
Ot North, pf. I© 133 131% 132
lllnols Cent.. B7% 1277, 127% 127%
Inter - Metro. 20% 21 30% 30%
Kin F.reL ',V <*>* 58% 69%
xvan. C. South ... ... • joq
Lehigh Val ... 178 179 .176% 176% 33,300
Louis. & Nash 158 159 158 1*8 a00
Mten. * Bt. U 140% 141% 140% 140%
Mlnn^St Paul

* S S. Marie 140% 141% 140% 140%
Miss.. K. & T. 27% 27%
Mias Pacific. 39% 40%
N. Y. Central. 119 119
"• Y„ Ontario 

& Western..

a May a. May 21 
Ask. Bid. Ask. Bid.

ewe**»* V» ••• 1 '
• eee.ee 20 ••• *

•t A

105 ( 1*A

«MARVIN
lard Stock 
"ie.
IUILDINO.
•belt «looks

Am. Asbestos .
do. preferred 

Black Lake com 
do. preferred

B. C. Packers
do. B ......... .
do. common ..........

Beil Telephone ....
Burt F. N. com 

do, preferred 
Canada Cement 

do. preferred
C. C. & F........................................................
Can. Gen. Elec ...... 113" ... 113
Can. Mich. com...... ... ...

do. preferred .
Can. Loco, com 

do. preferred
C. P„ R....................
Canadian Salt .
City Dairy com ..........

do. preferred ............
Consumers' Gas ........
Crow's Nest ................
Detroit United ........„
Dom. Cannera .......

do., preferred ...........
Dom. jg A 8. pref ...
Dom. Steel Corp

d0- pÆ?aph'

Duluth - Superior ...
Elec. Dev. p 
Illinois pref 
Inter. Coal A Coke ..
Lake of Woods 

do. preferred .......
Lake Sup. Corp 
Mackay com" ...

do. preferred 
Maple Leaf

do. preferred ..........
Mexican L. A P........

do. preferred ...........
Lauren tide com .....
Montreal Power 
Mexican Tram ....
M. S.P. A S.S.M. .....
Niagara Nav ..........
N. 8. Steel com 
Ogllvle com
Pad. Burt com ........ . 4» -...

do. preferred ............ 93
Penmans com .............. 56% 56 66% 66

do. preferred ........... 86% ... 86% ...
Porto Rico Ry ........ .. 84 ... 83 ...
Quebec L.. H. A P.. *0 ... 60 ...
R. A O. Nav ............... 138 ' 133 ...
Rio Jan. Tram ...... 181% 131% 181% 181
Rogers com .............  178 178 ...

do. pref ........a... ... 112 ... U2
Russell M.C. com .... 114% 118%

do. preferred .......... }16%116 116
Sawyer - Massey ... 38% 38 M

do. preferred ...... ... 91% ■ ... 91%
«t. Law. A C. Nav... 103 100 108 100
Sao Paulo :...... ............. 285% »% 896% 385%
S. Wheat com ...  ... 90%

de. preferred ... V... ... ...
Spanish River  ---- 62 «% 62% 62%

do. preferred ........... 91% 5% 96
Steel of Can. com ... 84 38% 33% 88%

•do. preferred .'........i. .89 ... J 89 ...
Toronto Railway 138% 138 188 137%
Twin city com ..........167% 107 107
•Winnipeg Ry ..........,. 215 ... B6

L» 7.00 7.30 6.»j| «I 
wsiifs

1
Wall Street Pays More Atten
tion to Presidential Cam

paign — Market Heavy 
• Under Dull Trading,

MONTREAL. May 22.—The Montreal 
securities market was more Inclined to 
dulness to-day than on any day this 
month. Montreal Power continued 
fairly active and strong, selling level 
with or over closing prices on Tuesday, 
and advancing to new high ground 
early In the morning. Canadian Pa
cific made a good recovery and Spanish 
River common was active and buoyant,

I There wa*a temporary 1-ull iln activity gg« ***'" at a "eW b,*h reCOrt

■ k the Toronto Stock Exchange ye»- • Apart from these Issues, • prices 
I terday. and such Issues as have been Among the active stocks Were inclined 
1 much In the limelight of late relapsed tp ,work off from the previous day’s 
1 into comparative dulness. Trading run c|oge an(j there was a fair sprinkling of 
I Into material volume In the special- ; net declines to record at the end of the 
1 ties, but" nevertheless failed by a large market. Losses for the most part.
■ degree -to parallel the extensive move- however, were confined to small frac-
I ment chVrent earlier tn the week. The tions and the movement was without 
1 «rice tendency was also lees prominent, • significance other than that for the 
I sod such changes as were recorded1 time being at least the hffovy demand
1 in 'the majority of Instances were so for stocks which has been In evidence
A insignificant as to attract little or no this month had slackened up.

ittsntton. 1 Dealings In Steel fell away to about ternoon the market became dull and
DC O ft AIT "’U The uprising of another buying. twenty-five hundred shares comparing narrow, with some recovery frou\ the
K J Ck Mill “ '«a movemeit In Sao Paulo was the chief with totals Running up to over seven- toweet level- but the business of that
,,v »i-aSO feature of the market. The shares at teen thousand shares a Week ago. In wa8 of the usual professional
Lck “4 m a* opening Were quoted ar $235, and the case of Steel liquidation proceeded ^a™ter and falled to Pmake any
jpirup STOCK* * iH sslte were put thru at that figure. stoc^fontll?ueKrt^f marked impression other than that
Main S153-3U4 * "♦'fl.T!* st*lt resumed 11s upward màrch well. With the exception of about one brouglu about by covering Of short
Mam SL3-31S4. -«If ^ j)hm onîer however> and hundred and fifty shares which chang- cont^ctl.

F reached îiff before the demand was sat- ed hands at 66%. ^he price held steady , conditions in the steel and Iron
I fetad, tims getting within a point of between 66% and 67, with last transa^ trade gbow further Improvement, ac-

^record established on Tuesday. F1”" bonds ^ cording to trade authorities. Many of
"^During * the ' afternoon profit-taking to 11,184 shares, with 821.000 bonds. the larger manufacturers are working

came into play and the price sagged at 95 per cent, of capacity and orders
again, retreating to within a fraction, MlDrAUT ÏCCIT1PC now booked are expected to supply the
of the opening quotation, and closing rilllVvVli 1 IJwwLJ basis of operations well into the fall
wlft bids at 235 3-4, a fraction only ___ - AunA|t months. Some planta are running be-

the previous close, Ilr r Ilf LOnllllM ilind ln orderB for *teel Plrftes and It is
The Establishment of a new high re- w - regarded as significant that price ad-

cord In Rtoi which reached 132 1-2, was; /IBB UTARFV vances sire meeting with less opposl-
the feature of the morelng session. The ' V>« lilit HlHIlXiIW , tlon. A rise of. 82 per ton in steel
stock was bouht presumably in the ! tu^!a was announced.
Idea -that a continuation of the upturn1 I. ar* ^a^*0***0™8 that Qermany-
was to ,be expected when the present I LONDON, May 22—Money was in ■ Is likely to renew borrowing money
profit-tilting has been absorbed. The keen demand and discount rates were here, preliminary to that country s
buying failed to hold up the stock, how- tim, to-day. The stock market started mid-year requirements. Some of Ber-
ever, «id late in the day it worked cheerfully with a hardening tendency Un s obligations here have been re- 
back gradually until more than the on the,belief that liquidation had ceas- . duced In the past few weeks, and if
gain had been wiped out. The close ed. but renewed weakness in home rails, ternis and domestic conditions warrant

at 131 bid, a net lobs of an eighth owing to fears of labor trouble spread- our bankers may extend German cred-
lng and further selling of Marconi and Its to a vèry considerable extent before

ic^Vhe industrial issues'Showed olf shares, made the closing uncertain the^d of the month^ Int^natlon^
. oyancy.vbutthe firm- TeaUzing ?oL ^couragea revWa.ôrthe^c^' ln-

elseKhere market lowed, and prices fill below parity dur- dustriat speculation In Germany Mon-
elsep here, and ,tne marxer • hour Then N-ew York bid ey was in reduced supply here to-day

^tlmJit wa^ Tf any- up Canadian . Pacific sharply, United , becaure of the prospective demand,
estiment was, 11 any v M steel and Union Pacific harden- but the time rates were itilohanged.-

thto, aj, trlfib moye diffident, the ye- ,h a traction. The closing xyas steady. June disbursements for Interest and 
cent sdrenuous advance having -x- * ___ - dividend payments are calculated at-

steff the bulf fervor for the time __________ _ . about 198,000,000, compared with $93,-

being. - CITY OE REGINA \ ti1e oorre8Pond'?*
SELLS DEBENTURES

Temporary Lull in Toronto
ff Stocfk Market—Profit-taking 
M Carries Leaders Down 

Again,

6% •
3,300 I100

94 ¥ 1,200 \ I.... i6o% .tva 
. 117 116% 117 11
. 119% 118% ... 119

29 29%
89 ... 89

nations oa Co- 
Stocks for 1911
it. •d?

TORONTO STOCK EXCHANOK.For SaleGANNON i

HERON & CO.NEW YORK,- May 22.—Regardless of 
receqt statements to the contrary, it 
Is (fuite evident from the course of op

erations on the stock exchange that 
Wall-street will not wholly Ignore po
litical conditions. The significance of 
tfiat feature showed Itself to-day in 
no uncertain manner and Is likely, so 
competent observers believe, to make 
for greater conservatism and caution 
during the next few weeks. In the af-

M1 ...
f .STORES AND DWELLINGS. DESIR

ABLE INVESTMENT. EASY TERMS. 
FOR FULL PARTICULARS APPLY TO

: 300
lock Kichaagi
iROKER

SET EAST.
6«8-(4i «Al

84%4 40 Members Toronto Stock Bxehaage94 ... 94%

S’1 * Jg■ A M. Campbell Investment
Securities

M0
1,500
2,400

T /
12 Richmond Street Bast

TELEPHONE MAIN 2851.on & Co. 2.900

«% ... 88% *itock Exchanga *» q 
ONDS
<D COBALT.

24 King St. W.

«% ... 
1® ... 1,400 Orders executed In all markets.

ONTARIO SECURITIES 

C9MPANY, limited

OWN AND ‘OFFER.
TOWN OF SOURIS, Man.,

•CNOtl DISTRICT

5% BONDS
At An Attractive Price
PirticuLr» gleily submitted.

"«Î ‘66%

iio%
78% 78
iii . 92%

122 ■ ...

166 36
1® 103 

89 ....

1.4C0 
27% 27% 300
39% 39% 3.900

118% 113% 2,200

-US

16 King St. West, TorontoDom.

ref ......
38% 38% 0 38 38

Nor. A West. 112% 112% 112% 112%
North. Pac ... 119% 119% 119 119%
Pennsylvania. 123% 123% 123% 123% 1,600
Reading ... ... 173%-176% 171% 172% 133,300 
Rock la ...... 28 28 26% 26% 3,9®

d°v Pref .... 56% 66% 54% 56 1,9,0
St. Ia & S.F.,

Pf ....... 37% 37% 87% 37% .......
South. Pac .1. 111% 111% 110% 119%
South. Ry .... 2S% -28% 28% 28%

. 74% 74% 74%

4CO Established 1870.SCO
JOHN STARK & 00.2k3€0

STOCKS AND BONDS 
INVESTMENT AGENTS. 

30 Toronto Street. ed

r

& CO. 1m com ........ Toronto. .
*4took Exchange

ipine Stocks
SS Toronto St 'e‘

LYON & PLUMMER2, two.1,

Members Toronto Stock Exchangedo. pref ....
Toledo. St. L.

& West, pf 30 .................................
Ulk Pacific .. 170% 171% 189% 170% 

do. pref ........ 90% ... ... 8...
United Ry.

Invest, pf... 61% ... ... ... ,
Wabash 7% 7% 7%, 7% 4®

do. pref ..... 18' 18% 18 18% 1.2®
West. Mary . 59 ...

Coppers—
Ray Cons 
Miami ...
Chino ....

74% 2,300
Securities desk is on all. Exchanges, Cnrrupsat 

dence invited.
203 ...

M0V»
’•*# 

•r.
94% . . .

....
McKinnon Bldg. 

Toronto, Ont.
5T

.- i.Binhopeate Street 
London, Eng.46,100& Go. 141 21 Melinda It /4g Phone 7078-9iwabove i

BUCHANAN, SEAGRAM A CO.took Exchange.
3BALT STOCKS 
Life Building.

126 136
49 48%

DIVIDEND! NOTICES. Members Toronto Stock Exchange.

STOCKS AND BONDS
Letter «* D- *

28 JORDAN STREET. SM

93<1 .40 t-

BANK OF MONTREAL19% 19%., 19 19
... 26% H%t 26% 20% ......
... 30% 30% 30 80%

—Industriale—
Allis. Chal. .. 1 ...
Amal.^Cop"".".". 88$ 83% "ffi% 83

Am. Ag. Che.. 61% 61% 61% mi ...
Am. Beet S... 72% 72% 72 72% 2,9®
American Can 38 38% 37 38% 13,8(0

pref .. . 116% 117% 116 117% LOW
Am. Car A F. 59% • 59% 68% 58% 1,800
Am. Cot. OU.. 54% 54% 54% 54% 2®
Am. H. A L.. 6% .... ... ... ............
Am. Ice Sec .. 29% 29% 28% 29% 2,6®
Am. Linseed., 15% 16% 16 16 LI®

do. pref ....... 38% 88% 37% 37% 6®
Am. Loco .... 42% .... ... ... 2®
Am. Smelting. S6% 87% 86% 86% 39,5®
Am. Steel F.. 88 ... ... ... 1»
Am. Sugar .... 130 m 129% 128% 4®
Am. T. A T...-146% 145% 146% 146% 5®
Am. Tob ..... 280% 267 2® . 266% 3,7(0
Am. Woollen.. 30% 30% • 39% 30%
Anaconda .... 42% 43% 42% 42% 9..TWBeta. Sté^r... $8% 3g5--'37% 38% -w.,..

r..... 71% 71%- 90% 70%  ........
th .. 25% 26

& 00. î Oe.se

xk Exchange * t 
pine StOCO. 4 

• TORONTO. |

Notice Is hereby given that a Divi
dend of "Two-and-one-half per cent, 
upon the paid-up Capital Stock of this 
Institution has been "declared for the 
three months ending 30th April, 1912, 
also a bonus of one per cent.,, and that 

will be payable at its Bank- 
and at Its

700 STOCKS and BONDSi®
62,000

Bought and Sold.

H. O’HARA A OO.
Members Toronto Stock Exchange.

SO TORONTO ' STREET, TORONTO. 
Phones—Main 2701-2702. 246tf

V
■'ll Vthe same will be payable at its Bank

ing House ln this city,
Branches, on and after Saturday, the 
First Day of June next, to Sharehold
ers of record of 30th April, 1912.

.By order of the Board,
H. V. MEREDITH,

General Manager. 
Montreal, 16th April, 1912. 46
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ONTARIO
BFERBNCES

dged to
one. ! J.P. BICKELL & CO., -

Members Chicago Boafd of Trade. 
Winnipeg Grain "ExchangaON A CO. hau f *\

who came down from Winnipeg, was 
elected to succeed the late F. W. Thomp
son as vice-president and managing direc
tor of the company.

V GRAIN»! —MinHT
: new LISTING.

The shares of j the Monarch Knitting ----------------- ---------- - .
Co., oleerlngs of which were made by tn Issuing particulars on the larger'
a local brokerage house some weeks Canadian Industrial concern*, the firm
ago. have listed ' on die Toronto REGINA, flask.. May 22. The city of John Stark & Oo. hare made a
Stock JExebfinge. The fisting Includes council has agreed to the sale of city departure that Is sure t<S be .apprectat- 
#,27bW> of the common stock and debentures amounting to $824.000 to the ed by Canadian Investors. They have 
$750.0f*of the preferred. \ Merchants' Bank for $729,858.40. or at Just issued the first qC tl}ê series of

* —,— the rate of 96.16. Other tenders were: booklet*, this first onl being a review
NEW ISSUE: Of BANK STOCK. ! o. A. fltlmson & Co., 96.53 (wRhdrawn) : of the position of the William-A. Rog- 

. '• ——- Ontario Securities. 96.07; National Ft- er8. Limited: It is the Intention Of .
At tm meeting of shareholders of the nance Co., 95.63; Royal Securities. Llm- John Stark A Co. t-O tssuc similar 

ImperM Bank yesterday, it was inti- lted, 95.50; Dominion Securities. Lhn- booklets cm other Companies; and the 
matedtihat there would be a new stock lted. >94.67; Wood, Gundy & Co., 94.1— different ones at*@ sure to tre loo’eed

Siorfly Of $1,000,000. The Issue ----------- forward to not or)ly_, by shareholder»,'
will probably be 200. Imperial Dominion Steel In London, but also by / frrvfeetors ‘ tti'rUout the

Bank Rock has been firm lately In ex- Balllie. Wood & Croft’s London cable ' country who are 'anxious to obtain l.n- 
Pèctat$bn erf some anouncement qf that quoted Dominion Steel at 67% asked, formation on the various concerns In 
listura - 60% bid. , which they may be Interested.

Conlagas ..........
Crown Reserve 
•La Rose .
Nlptsslng .

'Trethewey .

Commerce 
■Dominion

JtorchaW ,.L4 .1... »% 1
MetroppHtan ».|.l......... |R
Mol son* 3
MObtrtiti T$?.... v.. 2

Correspondents of

FINLEY BARR ELL A CO.
Members All Leading Exchanges, 
802 STANDARD BANK BLD&,

KING AND JORDAN STS.

2® ÏA NEW DEPARTURE. L
jBANKER GIVES 

WARNING NOTE 
IN GERMANY

rdo.

AND
» 300.36% 26Cent.

Col. F. A- L... 29% 29% 28% 28% LI®
‘Con. Gas ,,.,.142% 142% 142 142 TOO 
Corn Prod' ... 16% 16% 16% 15% 1,0®

do. prêt ....'88 L. ..o..v
Dis. See 33 83 ^2% 83, ,L5®
Gen. Elec,..7. 168% 169% 168% 169%^
^OrFcltifs... 44 44 -4f% 4i%

Inter. Harv .. 128% 124 42* *122% L.ti..
Inter. Paper.. 18% 19% 17% 19% 9<S®
Nat Lead .... 69% «0%, 59 . .60 , 94®
North Amer .. 82 .............................
Pacific Mall .. 32% 33% 31%' '82 '
People's Gas, r 

C. A C. Ill 111% 110% 1U%. 9®
Pitts. Coal ... 21% 23 21% 22% 3.3®

do. pref .... 89 91% 89 90% 6,9®
Pressed St. C. 36% 36% 86 38%
Ry. St. Spg... 35 36% 36 35%
Rep. -I. & 3.... 23% 23% 23% ffi%

do. pref .... 79 . 79 78% 78%
Sloes. Shetf.

Steel A Iron. 50% ...
Tenn. Cop .... 46% 46%
U. S. Rub .... 63 66
Utah Cop .... 63% 63% 62% 62%
Virg. Car Ch. 57%.................
West Un. Tel. 83% 83% 83
West. Mfg .... 74 ...;
U. S. Steel ... 69% 70% 68% 69% 94,9®

do. pref ;... Ul% 111% 110% 110%
Sales to noon, 311,609. Total sales, 603,- 

8® shares.

o.!

TOONS ; 239

Corremoedent R. fl. Lyman & Co,. Member 
Consofidated Stock Exchange of New York.
New York Sleeks, Cobalts. Foreu-
SSMS?SJKS;:1KS%185$

■ Market Letter, on New York Stocka. ed?

104
LEASED TO 
ütATION RE- 
DIFFERENT

JAMES MoOA
I. I 206 

’ 248-
t .'«**" I -V ,..7 . -Nova Scotia ........

Ottawa ........
Royal.
Standard ...
Toronto ........

•Traders’ .... 
Union .......

Ml àÔ 207

T
,m T «8 S»

«6 ... i« ...
• , —Loan, Trust Etc— f,

Agricultural Loan ..
-Canada Landed
Canada Perm................ . 1®
Central Canada .
Colonial Invest ...
Dom. Savings ....
Hamilton Prov ...... ...
Huron. A Erie .

do. » p.c. paid ..
Landed Banking .. .
London A Can ........
National Trust ........

! Ontario Loan ......
do. 20 p.c.

Herr Arthur yon Gwlnner, managing 
director of the Deutsche Bank, Berllfi, 
and member, orf the Prussian house of 
•lords, in a speech before that body 
ha* predicted the end of Germany’s 
Industrial boom. As a result heavy 
declines in the leading stocka on the 
Berlin Bourse Immediately followed. 
In knowledge of the actual financial 
and Industrial conditions prevailing ln 
Germany, no subject of the kaiser sur
passes Herr von Gwlnner. so It may 
be assumed that his warning waa ad
vised.

This has not been a sucessful or pro
pitious year for the fatherland. From 
what may be Inferred from her bank
ing situation, that Is none too sound. 
The reserves have been strained more 
than In any previous year for quite a 
period»—perhaps more so than ln the 
months following our panic. The Mo
rocco settlement was not wholly ac
ceptable to her, but by reason of the 
"entente cordiale” between France and 
Great Britain. It had to be' accepted. 
The loans then called by Paris weak
ened Berlin’s gold holdings, and had 
not New York come to the assistance 
of Berlin, her present situation would 
have been Infinitely worse.

Overexpansion and, probably over
production, are contributing causes to 
the result Indicated by Herr von 
Gwlnner. . Influenced not a little by 
political setbacks and their attendant 
results.

and&Ce. • ■ 2®lusse
Price ' 600

im• - Toronto

iÜ 168 
m ...

700ë* 161
200IININC STOCKS 

d Sold

STANLEY !
TORONTO

4®197
*78*78 1®

77!
' , 1® 

3,9®
68 " 63% 15,2®

.... 1»K SAFE AND SOUND INVESTMENT 46% *46206%::: m

... 146

... 121 

... 2® 

.... 164

A 4,2®S|S 3®
8®83

-In a preven oil company situated in Ooallnga, California,the richest 
«district In what It admitted to be the greatest oil field In the world 

is what Is offered by the purchase of treasury shares In the

3®rcupine 162paid
1 Real Estate b.... 
i Tor. Gen. Trusts 
| Toronto Mortgage ... ... 
| Toronto Havings .... ... 
Union Trust

?7W J-2» "*. aM
$12 1-2, Apply

AR N
r • Toronto, Ont

■ DOMINION OIL COMPANY 190 ii8ito MONTREAL STOCKS-Bonds— 
...;. 2». ' » 19iff Black Lake ..

Can. Nor. By 
Dom. Canners 
Dominion Steel 
Electric Develop
Laurentlde ............................
Mexican Electric ..............
Mexican L. & P...
Tenman .....................
Porto Rico .............
Prov. of Ontario ..............
Quebec L, H, & P... 80 

J aneuo ...........

< f Open. High. Low. Close. Sales. 
Bell Tel. Co... 161 151% 151 161% 30

...............  Can. Car ........... 76 75 74 74% 446
96 94% Can. Cement ..29 ...
... 1® „ do. pref .... ® ............................ . 50
... 83 Can. Convert 46 45 44% 44% ]«2-
... f 90% Can. Loco. pf. 94 ................. ' 34

**■ "I Can. Pac ........... 263% 263% 263% 263% 161
93 Cwn. Reserve. 3H 314 312 314

... 101% C. P. new .... 266 .............................
» ... Det. Elec. Ry 67 67 66 66

Dom. Can. com 66% ...'
Dom. Coal, pf, 115 ...
Dom. 1., pf. .. 106% ...
Dom. Steel Cp 67 67
Dom. Tex. Co 99 ...

do. pref .........  102 102 100% 101
, Laurentlde ... 178 ...TORONTO MARKET SALES. i£ Tree., pf.. 93 .

■..... .. L. Woods, com 141
do. pref .......... 122

Minn. Ai St.
Paul ................

Mt. L.H. &
O, Power .......... 207% 207% 107% 207% 1,525
5 Mont. Cotton. 96
5 do. pref .... 1® .............................. 67

R. & O. Nav. 122% 122% 122% 182% 185
12 Rio de Jan ... 131% 132 131% 132

Too Spanish .............. 62
61 do. pref
15 Sao Paulo
6 Hmart ...................114

do. pref ....... 107
Shawlntgan :. 137%
St«:r. WIL, pf. 1® 1® »% U
Steel Co. of C. 33% .. 

do. pref
Tor. Ry 138
Win. Ry. new. 20) .

916 Windsor Hotel 130 ••
5 Tooke ....
9 Banks- 

35 Hoehelaga .... 164
............................ 13 Molsons ........... 20»
240 235 235% 1,542 Montreal .. ..264

3 Nova Scotia.. 275%
Royal ................237

to L'niuu .....................16» ■
5 Bonds—

2» B. L Asb .... 1.
3» Can. Cement. 190%

w ............................ 1® Dvni. Coal ... 9t%
1.38 138% 138 138 121 i,k. of Woods 112

55 Penmans, Ltd. 89

90
•**To those who are unacquainted with the DOMINION OIL COMPANY we would say AT 

THE OUTSET that the greatest period of prosperity the oil industry has ever known is just 
beginning. ‘ „

OIL IS SUPERSEDING COAL AS A FUEL THROUGHOUT THE WORLD. Rail
roads. factories, gas plants, power plants, sugar refineries, steamships and other industries are 
equipping their plants to burn oil and when the Panama Canal is opened more oil than ever will 
be consumed.

THE DOMINION QIL COMPANY own outright 240 acres of Proven Oil Lands situated 
in THE RICHEST of what is admitted to be THE GREATEST OIL- FIELD TN THE 
WORLD.

THE DOMINION OIL COMPANY'S WELL is drilled to a depth of over 2700 feet. 
r‘THE DOMINION OIL COMPANY at 2200 feet have brought in a 33 gravity oil. which 

has»a market value to-day of $1.10 per bb'h at the well.
THE DOMINION OIL COMPANY have for its Directors seven well and favorably known, 

successful, Canadian business men. and it is doubtful if "there ever was another concern seeking 
public investment that presented such an array of capable, energetic men as its officers. The re
cords of these npen speak for themselves. Each and every one of them hasvbeen successful : they 
have been leaders among men : their records have been clean : . their business asst^iates honor 
them, and their competitors respect them. Stop and think. Would men of their striding, with 
the records that they have shown you, he officers of an organization that was not legitimate or 
Wj^s not sound, or did not have large dividend paying possibilities.

LET l S DEMONSTRATE to you what the purchase of shares in the Dominion Oil Com
pany offers. Let us tell you about |1ie well on the Company's*property, already to a depth of 
over 2700 feet. Let us show you a sample of the 33 gravity oil taken from the Company’s well. 
Let us give you all the interesting facts regarding this enterprise, and ypu will then be readily 
convinced of its sincerity, its tremendous possibilities, and its marvellous profit-making poten

tialities.
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<„~ TAL CARDS. 95 14

\iBarristers, Soltci- 
..Temple Building. 1 I 
)ck, South Porau- . <i * 91

. 169
: I i• ! W 156

FOR 1: 40Kto 163% 8103%do. 1st mortgage
Sao Paulo ............. .
Spanish River ... 
Steël Co. of Can .

...»
j ”». it

... 100% 
1® ... 
100% ...

................ 71
66% 667» 2,461

a

i®
ARE 

ITA6LE

Southern Issues In London.
Messrs. Balllie, Wood & Croft received 

the following figures by cable from Lon
don (Toronto equivalents);

May r.
Bid. Ask. Bid. Ask.

. 228% 230% 236% 239% 

. 130% 130% 131% 132% 
■ • 66% 67% 
l 89% ®% 

118% ...

1251W% ...

BUSINESS
RESERVES

■>125
18

? \ 6i> May 22.
10Open. High. Low. Close. Sales.

151 ........................- , 20
149 ............................ 1 5

Every business man should 
read an article on this sub
ject In The Financial News 
Bulletin. r
Copy ImallëH free on re

quest.
Call on us or write.

Bell Tel ... 
do. new .

Burt F. N. ... 117 ............................ 35
do. pref .... 119i,t 119% 119% 119% 73

Canners ........... ...
C. Dairy, pf.. 101 ...
Cement 
Con. Gas
Dom. iron 66% 67% 66% 66%
Dul. 9up ........ 79% 78% 78% 78%
Gen. Elec ...-. 112% 112% 112 112
Locomotive 

do. pref 
Mackay

<7o. pref ....... SP% 69% 69% 69%
Maple L, pf.. 102% 103% L9*% 9)3% 
Monarch, pf.. 04 94% 94 94%
P. Burt ......... 48%.............................
P. Rico
Rio ................ ». 132 132% 131% 131%

do. new .... 137%............................
. Rogers, pf
Russell .. .

do. pref .... -116 
Sao Paulo. ... 235 
Saw.-Mass.,pf. 91% ...
Spanish R .... 62 62% 82 62% 1,362

do. pref ,
Steel Co .

do. prêt 
S. Wheat 

do. pref ,
Toronto Rj 
Twin City .... 107 

..Winnipeg .. ..215 
Mines—

Xlplss'ng .... 7*0 .............................
Trethewey ... 67%.............................

Banks—
.Hamilton ...7 208%.................
Ottawa ............. 208 ............................
Traders' ............ 167 168 167 168

Trust & Loan- 
Can. Perm ... 197 ... ...
Tor. Gen.: Tr. 2®% 201% 300% 301%

Bonds-
Black Lake ..19 ...
Penman .............. ®

» SK
Dominion Steel .

„„ Mexican Power .... 90% 91
Mexican Trams ........ 119%
Mexican P. bonds .. 94% «% 91% 94%

.............. 104 10»% 104

- v" 'v. ,
Se l.e., those for > 
n,,"' are attracting ' . j

140%'...
Vfl 67%

,4

; at the present f « 

in many months. t f
90 101%• 29% .............................

.. 192 193 192 193
Rio ....i ■r62% 62 «2% 1.042

96% «% 95 95
338 238% 238 238% 196

MONEY MARKETS. i25 ERICKSON KRKINSft COfusing condition* t 
ernlng the situa
it e.t has been, in- 
«t jn the laet

Bank of England discount rate, 3 per 
cent. Open market discount rate ln Lon
don for» short bills, 3 per cent.
Tork call money, highest 3 per cent., ,k>w- 
cst 2% per cent., ruling rate. 2% per cent. 
Call money at Toronto, 5% per cent.

6

1!
40 41 40 4t
94% 94% 94 94%

KIRS ST. WIST TOtSNTS 
PH0MI HAIR 6790

20
6

?"
te price is now 1 
lari- it has been, , 1 

rite* price of ,bar 
if course,-follows | 
ynejon. which *3 f j 
lg house for tr.e 1 

importance of 1 
the white metal 1 

I -when it Is con- 
ent price, 38 1-4» f 
erage ln London I 
ir* elapsing aim s '■ 

year the price . 9 
;her than In the 
' tor reasons that 
-à. The average ; ri 
i parity with The j 1 
c average of 1907 ( ;| 
hat higher than ; *

v
244tf2:

91as%
40; FOREIGN EXCHANGE.12 I
14 Gilt Edge 6% Bearing 

Bonds
5u ! Glaze-brook A Cronyn, Janes Building 

! (Tel Main 7517), to-day report exchange 
3 rates as follows:

—Between Banks—
Buyers. Sellers. Counter.

% to % 
10c pm. % to % 

t-%

.... 40 ...
113 113 112 112
113% 113% 113% 113% 25WF. ARE OFFERING you .The Treasury Shares of the DOMINION OIL COMPANY at 

Sr.00. Hundreds of men have been quickly raised from humble means to affluence through the 
purchase of*oil shares. Thousands of investors are drawing handsome incomes from their hold
ings in CALIFORNIA OIL COMPANIES. The increase in the value of land has brought for
tunes to hundreds more. u . ■ • •

WE FUEL that we can conscientiously recommend'the purchase of the Treasury shares of 
DOMINION OIL COMPANY to. you, as a safe, sound and profitable r investment, which 

has in addition, enormous speculative possibilities. X
CALL AT OUR OFFICE, pr if you canrnotcall. write us for illustrated Prospectus and full 

particulars of the DOMINION-OIL COMPANY which will be mailed to you without obligation or 
expense on your part.

Full particular Pkll. s. Meetsew 
A C».. 73 Bey Street, Toronto. Phono
M. 1859.

it 4 1N X. funds.... 1-64 die.
Montreal F (Is., par.
Ster.. ® days. .8 31-32 9 

demand.. 9 9-16 f»5.
Cable trans .9 21-32 9 11-16 30

—Rates li. New Xork—

5 par.
24619

»%»"« 1053% Foil Informstloo Pnrofsbed of the
:

do.34 ioy, COLDWÀTIR STONE QUARRY 
AND POWER COMPANY

5-»s- ::: u 3.6®
Actual. Posted.

485% 
488%

l.Wd
Sterling, <¥) days' sight.. 484.46 
Sterling, demand ............... 487.25

Shares. Only a few left.
D. WATSON MEGAFFIN,

Dtoeen Guild!

3,6®
2,®0

V>
Phone Adelaide 253.Announcement has been made that 

the G. T. P. steamer Prince Rupert 
will start running on or about May 1, 
ar.d. until late . In the autumn, will 
maintain "a semi-weekly service with 
her Meter ship, the Prince George, 
which will leave on Mondays. Thé 
Prince Rupert will go north to the port 
of the same name on Thursdays, and, 
returning, will arrive at Vancouver on 
Wednesdays. The rush of people to 
the north by the Grand Trunk Pacific 
vessels Is at present very large and the 
officials of the company expect this 
season to set a new record for the 
number of passengers handled by their

COTTON MARKETS
136

Edwards, Morgan & Co. X
CHARTERED ACCOUNTANTS
18 and 20 King SL West, Toronte

2® Perkins A Co.' (J. G. Beaty), rErickson
14 West King street, report the. follow
ing prices on the New York cotton mar-

Prev:
High. Low. Close. Close. 
11.24 11.14 11.18 11.20
11.31 il.» 11.24 11.26

261 situation had 
e long continued 
by Brills}) India. '£■
of 1911 and th« , ,'i
Ihese net import* ; IJj 
nous amount 9t \ f
monetary supply j 
. The movement, 
o have been one i‘ ^

the reduction .
BArflv of EnglaM -*■

n 10 ketf-• 1* |Open.
11.19 

.. 11.22
,.. 11.33 11.35 . 11.® 11.» 11.

11.37 11.47 ' 11.36 11.39 11.41
. 11.45 11.56 11.43 11.48 11.50

11.42 11.52 11.41 11.46 11.47

i BROKERS
-> »

SUITE \

Toronto, Canada. 
STOCKS, BONDS AND INVESTMENT SECURITIES.

15 —6. July - •
Aug. ...

Offices at Vancouver, Calgary, Winni
peg and Saskatoon.«L A. M0RDEN & CO queer ar

ENTRANCEConfederation Life Building 246

G. E. OXLEY & CO.•tf

I Financial Ageats and Broken, 
I'-NIQN BANK BUILDING,
Cor. Kin* and Bay Street*.

TORONTO,

>IEW DIRECTOR OF OGILVIE CO.

MONTREAL; May 22,—At a meeting of 
the directors of the Ogllvle Flour Milts 
Company, Limited, to-day, W. A. Black, boats.

BRITISH CONSOLS.•cd SITelephone M. 2342M May a. May a.
Consols, for money ..........77% 77%
Console, for account .... 77 1L.16 77 11-16

A:
- Phone M. 349L 246.

/>
4 f
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AGENTS
Qlye this your most careful OOB-

■ very man who Invests In Do-
■ minion Oil will make bl* 

money.
|Uow is the time to get ln be

fore the big ell boon 
mences.

Turn your attention towards a 
P™pJ»ltion that will ‘‘AP
PEAL to the trained and dis
criminating Investor.

Sometimes getting started right 
means a great deal to agents. 
We are offering shares in a 
sound oil proposition and are 
willing to pay you a liberal 
commission on all the shares 
you sell.
Your name on a card will 
bring Information 
"MONEY" to you.

J. A. MORDEN A OO.
Investment Brokers,

Suite 33», Confederation Life Cham
bers, Toronto,

oom-

worth

Ont., Canedn. edtf

THE DOMINION BANK
SIB EDMUND B, OSLER, M.P-»

President.
W. D. MATTHEWS,

V Ice-President,
....... $4,700.000
................_$5,700.000........ -Zm,ooo,ooo

attirer.

Capital Paid-up 
Reserve Fund. 
Total Assets. ..

C. A. BOGERT, General M

SYSTEMATIC SAVING ,
Is the best Insurance for a prosperous and contented old age.

Deposit a part of your earnings, every week or month with the 
Dominion Bank.

One Dollar opens an account—and Interest Is allowed at -current
rates.

31 BRANCHES IN TORONTO.
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