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Wil Sireet Interests Working for More
ﬁeipathn-‘—?omt@ Market

World Office,
Wednesday Etening, Feb. 1.
Some of the active speculative issues
weTe hampered to-day by profit-taking.
Mackay common and Rio were con-
spicuous in this regard. Realizing
#ales in these stocks took the edge off
the market in the earlier dealings, but
with these out of the way, the response
to new buying was quickly apparent..
During the afternoon Rio made an-
other high record, with sales at 109%.
Montreal is the strong centre for the
shares at present, and the price at the
cloge on the eastern exchange was
nearly 1-2 a ‘point higher than here.
Mac.ay common was in great demand
at the close of the market, the New
York pirce being in advance of the

* Toronto market. The annual meeting

of the compeany is called for Feb. 15,
and it is generally presumed that some-
thing definite to the benefit of share-
bolders will be announced at that time.
Toronto Rails were unaffected by tie
annual meeting, which passed off ina
perfectly formel manner. The annual
statement showed surplus earnings of
31,211,160, or over 15 per cent. on the
common stock, against eurplus earn-
ings last year of $1,092,382. 5
Talk of an attempt to get a continu-
ance of the stcel hounties appeared to
be responsible for an advance in the
shares of the Steel Corporation. Nova
Scotia, Steel was also stronger, with a
sale at 921 3+4.
Bonds were
large
Porto
Buyers were

again in active demand,
transactions taking place in

in the market for several
other issues, but supplies were not
avallable at the bid Prices.

Money is still difficult to procure
from the financial institutions, and it
1s now believed that the maonetary in-
stitutions are buying securities rather
than loaning out to others. There is a
strong impression trat money rates
will be definitely lower w hen the ne-
cessary amount of securities have been
accumulated. ¥

Sentiment, despite the fact that there

is as vet little spec lation, is strongly |
bullish on the mar%h as a whole. |

WALL-STREET POINTERS.

“teel rarnings lowest in any guarter
since 1904. .
- ® @
American stocks in London
above parity.
. -
Panama Bond
out of committee to-day.
W £ "
House of Tepresentatives favors San
Francisco for Panama Canal Fair.

Belleved that senate leaders will op- |

Ppose Canadian reciprocity treaty.

American Sugar Refining Co. brougit
suit to recover ten million dollars of
Havemeyer stock.

- - =

Public service comanission orders in-
vestigation into pressure of gas sup-
plied by Consolidated Gas o> ‘!

U. 8., Steel net earnings for Dec. 31
quarter $25,990,978, a rate barely in ex-
ceds of dividend requirements.

& >

J. P. Morgan & Co., New York, and

Drexel & Co., Philadelphia, are orreringl‘ pool has things pretty much its own

at 97 and accrued interest to vield about
4 1-8 per cent., the undisposed portion
of $18,811,000 general mortgage 4 per
cent. gold bonds .of the Reading Com-
bany, and the Philadelphia & Reading
Coal and Iron  Co., the proceeds of
which will be used to retire $8,162.000
6 per cent. bonds and $10.649.000 7 per
cent. bonds issuwed under the consoli-
dated mertgage of the Philadelphia &
Reading Railroad Co., which mature
June 1. Holders of the maturing bonds
will for a time he given the privilege,
subject to prior sale. to exchange such
bonds for the geéneral mortgage fours
at 97 and accrued interest. the bapkers

taking in exchange the maturing
bonds at 2 per cent. per annum  dis-
count,
Steel Rail Buying.
'.l‘hr- Ilinois Steel Company has re-
ceived orders for 10,000 tons of steet
rails during the past week. It is

learned that the 1.
tion's share of the New
tral’'s order, amounting
tons, will he
tonnage and

York . Cen-
to about 87.000
entered in the February
not in the January ton-

nage. A considerable amount of other
rail tonnage is under negotiation.

Greater Activity in Steel Trade.

In its weekly review of the steel
and iron trade thie Tron Age says: Im-
provement in s trade conditions
has become more - marked in past
week. In some lines, as wire and tin
plate, 1t is moro proaounced than in
the heavier products, . but thruout

e!

Rico, and Quebec Light & Power.
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S. Steel Corpora- |

Quietly Firm,

curred in British securities, and ‘oI,
copper and other

higher prices. Consols, in which the

Settlement was concluded, closed un-
Rusa(a_n'

changed. Honduras and
bonds closed weak.

American securities
unchanged ‘and advanced on'light buy-
ing. Then realizing ‘caused a set-
back, but Wall Street buying and’ re-
ports of the proposed Union Pacific
improvements strengthened the list
and the market closed firm.

Dividends Declared.

The regular quarterly dividend of
1% per cent. was declared on Penn-
sylvania yesterday.: .

The American Tobacco. Company de-
clared usual quarterly dividend of 2%
per. cent. and the customary extra
dividend of 7% per cent. on its .com-
mon stock, payable March 1.

The American® Smelters Securities
Co. declared regylar’ quarterly divid-
end of 1% per cent. on its preferreq
“A"” stock, and the usual quarterly
dividend of 1y per cent. on its pre-
ferred “B’ stock, payable March 1.
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Copper Statistics,

NEW YORK, Feb. 1.—Clopper

ports from

opened gbout

ex-
New ' York for January,

' ) ; 3
'Pronounced Public Par-

industrial shares at ;

" TOTAL ASsETs, ‘862,000,000

iy 2 it e
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1911, were 29,257 tons; 1910, 26,699; 1909,

19,190 tons. ! o

London—The fortnightly . statistics
indicate that the European stock of
copper o Januar;' 3L increased 383
tons, while copper| supplies afloat de-
creased 428 tons, making a net de-
crease in the visible supply of 45 tons.

TORONTO RAILWAY ANNUAL |

Net Earnings Show Big Increase Over
1909—vuurplus| is $1_,211,159.

Outside of the |presentation of the
annual report, the meeting of the To-
ronto Railway shareholders yesterday
was absolutely devopid of feature, and
@s it was already known that the fin-
ancial statement would be a good one,

interest ‘was only lconcerned in what |

exact profits would be indicated.

The gross earnings were $4,377,110.19,
an increase of $450,287.78 over the year
previous, "and as operating expenses
only increased $241,273, the net earn-
ings amounted to [$209,015 more than

j those of 1909, being $2,139,928.44 this
firm, Year. Dividend payments were $560,000,

being at the rate of 7 per cent. per
and bond

amounted to- $727,480.30, which left a
balance to be carrfed forward to ciredit
of loss account os $615,159.95.

The total number of passengers car- B

ried during the year was 109,415,264, an
Increase of 11,297,273. The percentage
of operating costs to groes income was
61.6, compared with 514 in 1209. The
former directors were re-elected.

ON WALL STREET.
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- w ntereqt, ete., $201,-
Bill will be reported ! 288.19. The city’s share of the revenue

Eflcksdn Perkins '& Co, had Vth-e fol-"

lowing: ., Considering the amount of
proht-taking to-day siocks heid their

rise  extremely well. - The advances
were well distributed, from 1 to 3

points ‘in- numerous - issyes.- Conspicu-
ous for strength were the Grangers,
Reading and New York Central. The

way, with ample funds for their opera-
tions for some weeks to come, We ad-
vise against following the market up.
A substantial setback is in order at
any time. Since sentiment is largely
influenced by a rising stock market, ‘it
Is quite possible' that a moderate lift
will be given to many kinds of busi-
ness, particularly the steel trade, but
We question whether the improvement
Will be_ lasting. Meanwhile, the stock
makket is discounting the forthcoming
;uli(vanced freight rates. It seems un-
ikely. :

Chas. Head & Co. {to R. R. Bongard:
There was‘a firmer tone to London
quotations ang gz Etrong and active
opening to our market this morning,
advances of 1-4 to 1-2 point, being com-
mon in the initial prices. There was

| but little relaxation| of. the underlying

strength of the market during the bal-
ance of the day,
ed steadily until gains of one, two,
three and four points had been scored,
the latter in Northern Pacific. Re-
pPurts of financing of the Hill proper-
ties have been current for some time
past, and it"looks as tho they were not

and quotations climb-

| Without substantia] foundation. Heavy

trade there is definite impulse toward

greater activity,
Advances in London Market.
LONDON, Feb. 1.~ Monecy was nmjore
plentiful and discount rates were easy
to-day. The stock market was

short covering has undoubtedly taken
Place. to-day, and the technical | posi-
tion of the market is not so strong in
consequence, but theére has been a ge-
clded increase in
We still look
broadening m
tivity.

public participation.
for higher prices with a
arket ang increasing ac-

So
Railway Earnings,

§ Increase |

| Cliesapeake & Ohic— T
Bet Sor December |, . 7. o *§100, 405
et for six months ... Ll *439,704

sen- |

erally steady and a good business oc- |

The

Sterling Bank

of Canada

Notice is hereby given that
a dividend of one and one-quar-
ter per cent (1'% per cent.) for
the quarter ending 21st Janu-
ary tant (being at the rate
of five per cent. per cent.)
per annum) on the paid-up
capital stock of this bank has
been -declaied, and  that the '
same will -be payable at the
Head Office and Branches of
the bank on and after the 15th
day of February next.

The transfer books will be
closed from the 17th January
to the 31st January, both days
inclusive.

By order of the Board.

F. W. BROUGHALL,
General Manager.
Toronto, Jan. 10, 1911.

ins

(o

| Pennsyivania—
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{ Bank of England discount rate, 4
‘ccn

Hiiveis Central-
Net for December |..... ...

Net for six wonths |

Lines west of Pittshiurgh, Dec . 681,000

Lines cast! of Pittshurg, Dec....*1,882,00m
Mo. Kansas & Texas—

Net for December

................. 226,000
Northern Pacific— :
Net for December ... ... . 811,500
*Decrease,
Tractions in London
Playfair, Martens & Co. reported fol-

lowing prices for the traction issues on
the London steck market:

Jaun. 31. Feb. 1.
Mexican Tram 2244 12212
sav Pesle oo T 157
Rio de Janeiro 1067¢ 10815

FOREIGN EXCHANGE.

Py
Glazebrook & Cromyn, Janes

Building

'

{

(Tel. Main 17). to-day report exchange |
rutes as follows: 5
—Between Banks— |
Buyers. Sellers. Counter. |
N. Y. tunds... 1-64 pm| 3-64 pm. Lto Ly
Mornt. funds ...'%0c dis. par. 1gto 1y
Ster., (0 days.811-16 8% 9 g ;
Ster., demand.93 2 9% 9% |
Cable, trans .9  917-32 93, 974 |
—Rates in ‘Néw York— !
Actual. Posted.
Sterling, 60 days' sight.. 482 484
Sterling, ‘demand ......|... 186.15 487
MONEY MARKETS. ‘

per

. Open market digcount rate in Lop-! 100 @ 10573

. & OSLER, M.P., ,
" . CLARENCE A BOGERY,. Ceneral Manager .

svery description of barking business. undertaken.
i T ‘ment zt each Branch of “the Bank:

PACIOUS BANKING ROOM TO LET
in the CANADIAN BIRKBECK BUILDING, 10 Adelaide St. East

Grouynd floor: area, 30 ft. x 60 ft.; cellings; 18 ft.; Well Lighted;
Two Large Vaults; Separate Lavatory,
ance Company or:Banking Firm. T

ONE OF THE FINEST BUSINESS OFFICES IN ’ C
For tull liter-at‘lo-.'..?l! at Company’s omm Adelaide $

Pres.

W, D. MATTHEWS, Vice-Pres. '
' Savings Depart-
Sathuie™ ek

¥ gl 1 B oy

e

Speclally suitable for Insur-

All equipment of the best. . .

' N TORQGNTO.
Jreet Xawt.

e

T
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. Tbe-‘ul’:w,ard'im
Exchange  to-

- SCALPERS RETARD THE ADVANCE. - i

At

_movement ‘was continued on the Toronto Stock
o-day.  Profit-taking
issues which have undergone

was good, and many sought

WortOpae « & 0 s o
- Wednesday Evening, Feb. 1.

Kool e i o v i

brought- amall -réactions in those
recent advances, but the absorption was
to pick up stogks on the set-backs. : The

| the. active stopks, showed net gains of 2

11" $156,000,

NEW YORK, Feb."1L=With scarcely a

break thru the day, price levels swept|

upward on the stock exchanoa_'i_p_: ¢9p§§s-
tevit fashion, ‘until at “the close Sorue of

points or over; It svas the most impres-
sivie . demonstration “of strength - which
‘Wall-street has seen in many weeks. The
volume of business on the exchange was
nearly double that of most recent days,
it in spite of large offerings ai' succes-
sively higher levels the upward iove-
ment continued.until the final hour, when
there was a slight recession, which, how-
ever, did not seriously. disturb quotxt_;ioua
_Northern Pucific rose in spéctdcular
fashion, touching 128%, five points above
last night’s closing, ‘and was again the
feature of the day’s trading. Its rapid
advance still {s- unaccompanied by satis-
factory explanations, altho there were
reports to-day "that it was due to valu-
able “rights’”’ to be conferred in connec-
tion with new financing. The strength
displayed by  U.N, Steel common was
something of. a sugprise, in view. of the
fact that the quarterly report of the steel
corporation showed earnings below popu-
lar expectations,- On the basis of 25 work-
ing Gays in January. the increase in
bookings of 8000 tons a day, ' Judge
Gary .reported should reflect a gain for
the month of 200,000 tons. Another ad-
vance in the price of wire products was
reported from '  Pittsburg, 'and was ac-

cepted as another favorable indication of
the trend of trade.

Copper shares reccived less attention
to-day, altho reflecting the general ten-
dency of the market. Reports of increas-
ed exports for January and an advance in
prices here gave strength to those issues.

The Pennsylvania Railway reported =a
lreavy decrease .in. met earnings for De-
cember amounting to $1,802,000 on -lines

. directly. operated, and.the Delaware and

Hudson report showed a falling off of

o
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to all investors.

lars of any Security.

cgpy wilkbe forwarded on i
Our Statistical Department will be glad to ve full particu-
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25 Broad Street, New York. i
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