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DfCBEASE AND REDUCTION OF CAPITAL.

ti^iJ^Sr^'}", iP""!"' "•?""«. »•'• '""» «»• tOF««*U.
time inereue the eemUl by the creation of newehwee of anch "~" "*"•
amonnt as may be deemed expedient

S» The new ehares may be inned apon «oeh term* and o. .u .mi.
»nditioDi and with rech righU and privilege* uniuxtiiSSZiSr

thereof, ah^l direct, and if no direction be given a* the direc-
tote ahall determine, and in particular anch ahann may be

!™.u ^-^ » P^ferential or qnali6ed right to dividend*, and ,m the diatnbution of aaaeta of the company, and with a
apccial or wtthont any right of voting.

40. The Company in general meeting may, before the >"" '•'••«.
wine of anynew.h«e;^ determine that tL aame.or any of SlilSr'*'them shall be oftred in the fimt instance to all the then
members, in proportion to the amount of the capiUI held bythem or make any other provisions as to the is^ue and allot-
ment of the new shares, but in default of any such determin-
ation, or so far as the same shall not extend, the new sharesmay be dealt with aa if they farmed part of the share* in the
original ordinary capital.

41. Except so far aa otherwise provided by the conditions h™ a. ».
rf issue or by theee presents, any capital raised by the creation SS"-."

~*
0( new share* shall be considered part of the original ordinary"*^
osjpital.and shall be subject to the provisions herein contained
with reference to the payment of calls and instalments trans-
fer and tranemisnion, forfeiture, lien and otherwise.

42. The Company may, from time to time, by special reso-
lution reduce It* capital by pacing off capital or cancelling
capital which ha* been loet or is unrepresented by available
assets, or reducing the liability on the shares, or otherwise asmay seem expedient, and capital maybe paid off npon the
footing that It may be called up again or otherwise. And the
IXMnpany may also, by speoial resointion, snb-divide, or by
ordinary rcKiintion. oonsolidato ito ahaiea or any of them.


