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‘a-tribute to the local buying power that

“the bourse

C. P.R., Barcelona and Bra-
zils Respondto the -
Occasion.

SHREDDED WHEAT FIRM

Toronto Market ISisplays Less
Dependence on the Action:
of Wall Street.

London came stronger for Brazilian
and C. P. R, yesterday and the market
on this side of the Atlantic moved in
.symp'q.thy. ‘At the close of last week the
Toronito' market demonstrated its ability
to take care of any sporadic realizing,
and new buying yesterday had the im-
mediate effect of strengthening prices in

most of the list. Advocates of higher
prices were relying on the almost assured
fact of a long period of cheap money
and a natural decrease in proportion of
dividend returns to investment. The re-
turn. to securities from other forms of in-
vestment is becoming more evident and
is expected to show further development.

No. assistance was rendered by the
Wall street market, and it was perhaps

rices stand up so-well here.

- Brazi and Barcelona were both up
over a -
ers in the day's business. Mac! an
Toronto ralls- were fractionally firmer,
while elsewhere'in the “list the changes
were not material, except in the case of’
Shredded Wheat. « An unusual demand
for this stock carried the price from 82%
to 84, at which point it closed.

‘Winni Rallway was irregular, early
zelling epreaping the price to 207%, but
a recovery to 209 was made later. A
the close the market was inactive, but
the support was generally good and the
offerings wers not such as could be lift-
ed in c¢ase of emergency.

LONDON MARKET
" CLOSED STEADY

American Issues the Highest
With Slight Advances on

Covering.

LONDON, Feb. 9.—Discount rates were
eagy today owing to the large supply of
money available.

Dealers on the stock exchange were
principally engaged with the ~mining

‘. Transactions were modeﬁ'-
ate, and the tone was generally
steady, altho a hardening tendency which
developed at noon was replaced later by
an easlier feeling. Consols lost an early
advance of a quarter of a point, and Bra-
silian shares finished weaker, Copper
stocks wer8 firm features.

The  Americans were the highest of
the various sections. Prices opened
steady and about unchanged, and latery
ueadﬂy dvanced on  covering for
over the settlement. The closing | was

’!‘hay weakness in consols was due to
the prospective South African Govern-
ment loan of  $20,000,000 four per cent.
bonds at 98%.

——— e
FINANCING SKYSCRACER. .,
LONDON, “Feb. 9.-The Guardian Real-
Company of Canada offers $500,000 7
gr cent. myetere‘h‘ce ‘at’ 96?‘ »The" oonﬁgny
was formed to re the northeast cor-
ner of King and Yonge streets, Toronto.
on which to erect the Royal Bank Build~
ing. ", . : i =
EUROPEAN BOURSES.

BER'LIN. Feb. 9.—Trading was quiet
on the bourse today. Exchange on n-
don, 20 marks 46 pfennigs for cheques;
money, 3% per cent.; private rate of dis-
count, 3 per cent.

PARlS,pFeb. 9.—Prices were steady on
today. 'I;Pree pert cent.
rentes,. 87 francs. for the account; ex-
change on London, 26 francs 17% cen-
times for cheques; private rate of dise
count, 3 per cent.

CON. GAS T0 HOLD
SPECIAL MEETING

Changes in Form of Issuing
Stock Suggested by
Directors.

The following notice has been sent out|
to shareholdérs by the Consumers’ Gas
Company: ;

“A special general meeting of the
shareholders of the Consumers’ Gas
Company of Toronto will be held at the
office of the company 17 and 19 Toronto
street, on Tuesday, March 3, 1914, at 12
o'clock noon, for the purpose of consid-
ering, and If thought advisable, confirm-
ing bylaws passed by the directors on
Feb. 2, 1914, In respect of the following
matters:

*“1. Providing for the redivision of the
capital stock of the company into shares
of one hundred dollars each, the Issue
of new certificates therefore, and the
sale of the shares of persons continuing
to hold respectively only ong fifty dollar
share, and the distribution of the pro-
ceeds of such sale 41nong the
shareholders entitled

*“2. Authorizing the directors from time
to time to allot the uwpsubscribed or un-
{ssued shares of the company’'s capital
stock to the then shareholders of the!
company pro rata at a rate to be fixed |
by the directors, which shall make the|
premium on the stock 1o allotted not less |
than fifty per cent. of the par value of
such etock, and on such further terms
a8 may be fixed by the directors, and
providing for the dispogition of unaccept-
ed allotments and fraCdonal rhares.

rateably
thereto.

int-and -‘were the principal gain-}upturn. Rock Island issues added o

N.Y. Central Had Depress-
ing Effect.

EARLY GAINS LOST

Favorable Mixithly Report ik
- parted Some Strength to
Copper Stocks. -

NEW YORK, ¥Feb. 9.—Higher prices for
American stocks in London stirulated the
home market at the opening today. The
effect of the rise abroad was heightened
by free buying here, particularly of Steel
for foreign account. - Traders swung over

Apturn was due after the slow reaction

Qf last week. Shorts who attempted to
cover found the supply of stocks scarce
and were compe to raise their bids.
There was also a steady investment en-

quiry. But in spite ‘of these favorable
condl

Nno progress after the openln‘.rhe. The
market held firm for a time, but eventu-
ally weakened, and gains were eliminabted.
Rock island  Lower, : o

Renewed weakness of a few stocks
affected. the general market, and was
primarily responsible for checking the
r

marks to their succession of low
recently. The common sold down to 5%,
the preferred to 107% and the collateral
4s to 42%. New York Central was again
under pressure and sold down to $98.
The Copper Producers monthly report
‘made an unexpectedly vrood showing, sup-
plies of the metal havirig decreased over
4,000,000 pounds. Copper shares rosé

t | sharply on the appearance of the report.

MONTREAL STOCKS
QUIET BUT STRONG

C. P. R, Brazilian and Power
Group Figured in Fair
Advance.

e

MONTREAL, Feb. 9.—The stock mgr-
ket was quiet today, but a firm to strong
tone was displayed in all directions.
Higher prices from London for both C.
P. R. and Brazllian contributed to a
cheerful opening. . -
C.  P. R. opened 1 higher at.217%,
rose to 218 and closea there at noon. No
transactions were recorded in the after-
noon. Brazilian opened % up at 883,
rose to 90 and finished 89%, with a net
zair;l ot;, 1%. /
€ r'ower group, whose strength was
a notable feature of last week's rfmrkota.
responded ‘readily. Montreal Power
opened 2 up at 225, rose to 235% and fin-
ished at the opening level, with a net
gain of 2 points. Shawinigan rose % to
1140% and closed that price bid, against
139 on Saturday. Ottawa Power was
firm at 171%. Toronto Railway rose 2
to 142, but closed easier, offered at 14114,
Winnipeg Railway was firm at 210, and
closed that price bid, against 208 on Sat-

Laurentide was a notable feature, ris-
ing 1 to 177%. and finishing at the
bests ¢ wwas: 3 -higher-at 89, -~ s

Bank stocks and bonds were quiet, but
prices continued' firm.

OIL STOCKS BOOM
WAS PUNCTURED

Spectacular Drop on New
York Curb Yesterday Fol-
lowed Big Rise. :

NEW YORK, Feb. 9.—The speculative
boom in stocks of the Standard Ofl group,
which has made life exciting on the curb
market for several weeks, was punc-
tured today. Speculators, who, on paper,
had profits of thousands of dollars, were
awakened from their dreams of sudden
forttine as prices tumbled precipitately.
Different stocks fell 20 to 100 points below
the high level reached last week, on the
crest of the wave of speculation.

Atlantic Refining, one of the stocks
which has been a favorite among the
curb brokers, dropped 107 points to 713.
A week ago it sold at 868. Standard OQil
of California was off 40 points from its
recent high mark; Prairie Oil, 50; Stan-
dard Oll of Ohio, 80; Standard Oil of New
York, 30, and Standard Oll of Indiana, B5.

The exceptionally heavy drop In At-
lantic Refining was influenced by the
appearance today of the corporation’'s
annual report, which was less favorable
than the bulls had predicted.

REGULAR DIVIDEND ON C,P.R.

MONTREAL, Feb, 9.—(8pecial.)—At a
meeting of the directors of the Canadian
Pacific Rallway, held today, the follow-
ing dividends were declared :

On the preference stock, two per cent.
for the hailf-year ended Dec, 31 last; on
the common stock, two and one-half per
cent. for the quarter ended Dec. 31 last,
being at the rate of seven per cent. per
annum from revenue and three per cent.
per annum from special income account,
both dividends payable April 1 next, to
shareholders of record at 1 p.m. on I'eb.
28 next.

INCREASED CAPITAL
OF DOME LAKE CO.

To increase the capitalization from
$750,000 to $1,000,000, a meeting of the
shareholders of Dome Lake Co. was held
a: the King Edward Hotel at 3 o'clock
vesterday a ternoon, They will sell 150,000

‘3. Making provision for the remun-
eration or fees of the president, vice-
president and directors of the company.”

P —— bt

shares at 30 cents, this money to be
used for development, and the balance
of 100,000 shares to be held in the trea-
sury.

~ THE ROYAL BANK OF CANADA

INCORPORATED 1869

- Capital Authorized v
Capital Paid Up
Reserve Funds ¢ e

. $ 25,000,000
11,660,000
« 13,000,000

325 Branches Throughout Canada.

Savings Department at all Branches.

LONDON, ENG., OFFICE

Bank Bldgs—Frinces SU,

NEW YORK AGENCY
Cor. Wiliiam and Cedar Sts.
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Nine Mines Shipped Bullion|

siss | During Last Week—Two

2,800
}gﬁ 18001 4104din-Cobalt
- 30% 3,900

132

' thewel{' Taised”
to a ! : e d-
din-Cobalt's contribution consisted of | I

- Cars From Trethewey.
GOBAL’!' .!'op. "9.—'1"0.0‘;1 rmm

-and

500 mt&;te&. which only’ run about 400

ton, and one ‘car of high

.ore, all from the lease on- the old
ilver Queen. The Crown Reserve ship-
another of their phenomenally righ
cars to Germany. A

the Royal Smelters of Ge v, to which

200 | their ore 18 sent, visited the camp last

00 for experimental purposes there.

200 { O’Brien

83% 83 83
» m% 136% 136%
16% 163§ 16

week, in company with Col. Carson, the
president of the company, Another new
departure was the shipment of a car
of low  grade concentrates Welland

The southeast Coleman section was
well represented, both the Timiskaming
and the Beaver shipping. The Tre-

00 | theweys were-large shippers, contributing ||

two cars, one to Deloro of high grade, and
the other to Denver of low grade.
“The bulllon shipments were character-
‘ised rather by the number of ship
than the bulk sent. out. .

e Ore: Shipments.

The ore shipments for the week end-

A ere:
ing Feb. 6 were pital

unds.
pfoa.ooo
45,990

Coniagas .. ....) 140,130
Dominion Red........, 85,150
McKin.-Dar. .... 64,390 ; 64,390
Seneca-Sup. .... 64,000 6
Trethewey .. .. 40,000

Timiskaming ... 73,690
Beaver ... ..... 68,790

- _ High.
Cobalt-Aladdin °, 55,000
Crown Reserve.. 45.990
40,130

78,690
58.790

562670 180,720 733,390
Bullion Shipments.
The‘bullioz] shipmeats for the week
Feb. 6 were:
a:nd,;ng' t Bars. Ounces.
56 48,192.55 -
11 7,548.00
15,044.30
Buffalo ... ...668  70,511.00  41,000.00

‘Totals ....766 - 140,488.85  $81,110.19
The bu'luon shipments for the year to
date are: :

Value.
$24,935.72

18400

9,225.47

/

Nipissing .....

Kerr Lake ...
Cobalt..

.
s wane

Totals ... .... 668,106.16
PRICE OF SILVER.

$377,822.85

New York—Silver, 57%c.
lars, 44%c.

et s

Mining News

e

Mcintyre,

work on the Mcintyre re
es
new

. Development
cently has been very satistac.ory,
pecially on the 600.foot level. A

00 vein was cut the other day-on this leve.,

" G. Beaty),
street, Toronto, report the
tiohs on the New York

Bid
4%
25

-9 b
Clr g Cotbm ot

Sales,

17,40+
3,475
100
3,600
wo
1,000
200
800
i
1.010
1,00¢
2,20
1.400

3,500
1,400
1)
100
220
139
2,00
100

-
BATTH

8,000

Bales,
150

$500
1,000
12
30

100
$28,000
500

and cross-cutting is being conunued iu
an attempt to ascertain the fuil exten:
of the vein, Sampies taken average $8.4u.
Previously a néw ore body was discovereu
on the 300-foot level in the No. 5 shafy,
which averages $11 over 4 width of four
and one-half feet.

., Miller Lake-O’Brien. \
© A twenty-drill compressor, to be de-
divered in a week’'s time, has becn order
ed by the Miller Lake-O'Brien, and wi..
be“taken into Gowganda over the winter
road. The new machinery will ke driven
by electric power generated Ly the cum
pany’s own plant, now. in the course
completion. .

Tough-Oakes.

Values. 80 far in the osorphyry on the
Tough-Oakes at Kirkland lLake have
been higher than in the overlying con
g.omerate. -Exploration work on the
vein at the 200-foot level shows t'e
vein to be strong and we.. defined, -with
a -considerable increase i ’ter it cnters
the porphyry, Consigerable work has
béen done on the other veins, with satis-
factory resuits. Further uevelopment will
b: pursued when more pewer is avalil.
able. '

; An Outpost.

One of the outposts of develcpment in
the silver country is in Cairo Township,
on the Montreal River, near Fort Ma-
tachewan, where the Montreal River ryn-
dicate have been working some claims
for several years past. .\ shaft has been
sunk’ fifty feet, and f¥enly teet of cross-
cutting done. - Gold assays are consistent.

Peterson Lake.

The Peterson Lake Mining Company
has extended its operi. ns very consid
erably of late, and in a-ddition to the
shaft which was put dowp to the 200.
foot level 'at the narrowa Letween Peter-
son and Cart Lakes, . crosscut is being
run from the old Kerrys lease to the &t
Anthony lease, on an island In Feterson
Lake, Another crosscut will connecet ‘he
Kerry lease with the shaft at che nar
rows, * From these work'ngs a very Sy8-
tematic scheme of exp:)':t'on will be
carried out from the 290- foot levei,

EXPECT YEAR OF
GREAT ACTIVITY

New York Bankers Highly
Optimistic in View of Im-
proved Conditions.

T

Under the heading “The Outlook,"”
8. Bach and Co., the N q e PR
in 'ti‘t;]elr review, say: Yew York bankers,
““The complete restoratio
money conditions abroad is n:o(l)r‘;g n;)r:' m:,g’
shown by. the reduction of the German
bank rate from 41 to 4 per cent., a low
level for this fime of year. The Bank
of France gained gold and the Bank of
Enfh nd lost, but the rate of each -re-
ned unchanged. “There has, indeed
been a somewhat firmer money m&rket’
slight natura] reac-
tion in the upward sweep of the money
tide, In part caused bf the large and im-
pulsive reaching for loans. ’I'he London
Statist says that at last the hoarding on
the continent has not only ceased but
g;: x?:;;:);nll ﬂowlng otlxt from hl’dinc
a France, but in i
Auglt';l’a-ﬁunﬁnryl. Germany and
ey s world-wide easin
situation may have mor‘e °'p'e?f;,3222i
than at first appears. It s not a result
of unnatural and, therefore, temporary
causes, but is a gradua] settling back to
pre-Balkan conditions, to which the re-
turgun?lort!i’e‘ddundoutl:tedly very large
am: en gold
silently, but appreclibly. O i

“If this ease in mone
mally Tmanent, it must' have g favor-
ct_upon security prices and upon

iness. It is, In fact, having such ef-
fect now, as shown in the stock market
and business revival which is unmistak-
ably progressing. Steel and iron move-
ments—unerring barometers of business
wmt':er—-dlttlnctly point upward. This
trade’s journals that developments
continue to be highly favorable and that

Y becomes mnor.

following heavy buying of

foundry grades,

representative of ’

4,000 |
‘87,670

Mexican dol-
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Capital Paid Up

" You Can Start a
with $1.
4

' TORONTO BRANCH:

O‘Llﬂoﬂ-s-‘ oy
0. A. BOGERT, General Manager.
e ——

g g e A
o y in order

- An account can be opened wi
interest is compounded twice a year.

W. D. MATTHEWS,
. . Vice-President

ves paessess.$5,400,000,00

Reserve Fund and Undivided Profits........ 7,100,000.00

3
avings Account
to wait until you have a

Savings Account with this
$1.00 and more, on which

W, K. PEARCE, e,
A M. ‘Tﬂwm Manager.

). L. MITCHELL & CO.
: !‘-’hblill!ed 1895, T
Consolidated Mining & Smelting
Canadian Gold Fields
Syndicate
BOUGHT 'AND SOLD

McKINNON BUILDING, TORONTO

12

e

&

HERON& CO.
Members Toronto Stock Exchange. -
ORDERS EXECUTED PROMPILY

STOCKS COTTON “

‘BONDS GRAIN

CHICAGO
WHEAT

Our two private
wires .give unsur-

{’.‘..““ cilities for
nsacting business

in the Chicago grain
market. Corre-
spondence lnvlu!l.

ERICKSON PERKINS
' &CO.. -
14KingW., TORONTO

Main 5790..
Telephone " 948

eI
RSSO

Treust' Funds to Loan

MORTGAGE
On lnpr_onl_ Central Property

Union Trust .Co. ;

Capital .....c...... $1,000,000
Reserve ; 850,000

J. M. MCWHINNEY,
General Manager.

TEMPLE BUILDING, TORONTO.

setsasensee

) .
ANIYVAL el Liv\a

Notice is hereby: given that the annual
general meeung oL the snarenpiders ol

wiu be held at tne company's head ofiice,
coiner Sco.t and Front streeus, “1‘0-
rouw, on Toursaay, the twen.y-s.xth day
ot Flebruary, 1vi4, at the nour of ¢ieven-
thirty o'ciock a.m. (11.30 a.m.) to receive
and consiger the annual report of the di-
Tectors, tor the election of direciors and
other officers to serve during the com-
ing year, and for such oiner business as
may come before the meeung,
E. F. GARROW, -
¢ Secreiary.
Toronto, 10th February, 1914,
—
Just past, a tremendous Gemand has sud-

aenly sprung up for basic pig iron. The
oruers in. both . iron

eirect ot incr
fanu steel 18 a.(rt’).:&umeu by a movement

toward higher price levels. All . other
business will now, in oraerly success.on,
Join .tne procession, and we shall be soon
iaunched upon a year of great activity.
“In the stdck market tnere are reasons
for a reaction, one of tnem bemng tnhat
tne conunuance and volume of the rise
would automatically bring one about,
and anotaer is the seasonai reason wnich
points toa February decline after a Jan-
uary rise. Bonds nave not yet followed
stocks In Inaication of some temporary
decline, but have continued on strong
taruout from the start. Investment
houses report desirable bonds pretty weil
sold out, with boxes practically bare of

this. is the case, belated investors begin
to look up high grade, dividend paying
stocks, whieh accounts for aavances in
the prices of these. Whatever may come
about in the way of a February decline
it is reasonable to expect that it will be
moderate, because the favorable condi-
tions are many this year, about the oniy
adverse factor being the uncertainty of
rallroad rate andvance, aggravated by the
{ntersmto Commerce Commission’s atti-
uae.”

TO CHECK REMARRIAGE
OF DIVORCED PERSONS

Bill Introduced for This Purpose
in Unite1 States Senate—
Safeguarding the
Home,

WASHINGTON, D. C., Feb. 9.—Di-
vorce with the right to remarry would
be prohibited forever in the United
States and in all places under the na-
tlon's jurisdiction by an amendment
fo the federal constitution, proposed
in the senate today by Senator Rans-
dell of Louisiana.

Enactment of uniform marriage
laws for all states and territories,
with provision for separation without
permission to remarry., would be di-
rected by the amendment,

With the states of the Union grant-
ing more than twice as many divorces
as all" the rest of Christendom combin-
ed. Senator Ransdell told his collea-
gues that the time had come for the
nation itself to put down this menace
to “the chief bulwark of soclety—the
home—the maker of good citizens and

the model on which eve: -
ernment is founded.” s e kol

|E.R.C. Clarkson & Sons

wie Britisn America Assurance company |f

the high grade investment issues, When"

16 King Street West - Toronto .

BUGHANAN, SEAGRAM & O
Members Toronto Stork Hxchange.
STOCKS AND BON

g iaa sivised.
22 JORDAN STREET.

STOGAS AND BOAUS AUVANGIA
. Send for Hst of investments,
H. O'HARA & @OﬂPANl.
Members Toronto Stéck E:

30 T%rcutgo Streeet,

Real Estate, Insu nce and Financlal
MONEY TO LOAN
";;.tm GENERAL AG;NT‘ ARG
A

J.P.LANGLEY &
ug‘ill@ Building, - -

Jas. P. Langley,F.C.A. G.S. Hol

o

94

TRUSTEES, RECEIVERS -
AND LIQUIDATORS
Bstablished 1864.

Clarkson, Gordon & Dilworth
—‘ronw;“o':? m |26
Edwards, Morgan & Co.
CHARTERED ’25:::’"’73“

20 VICTORIA STREET, TORONTO,

Offices also at Montreal,” Winni Cal-
gary and Vancouver, o 246

GEO. 0. MERSON & CO.

Chartered Accountants.
16 KING STREET WEST, TORONTO.
- Calgary and Medicine Hat,

Unlisted Stocks,Miing Stocks
Bought and So.d :
SMILEY & STANLEY

16 KING 8T. WEST, TORONT
Phones Main 2 v

P e————— S —

1

FLEMING & MARVIN

Members of Standard Stock Exchange |

310 LUMSDEN BUILDING - *

Porcupine and Cobait  Stocks
TELEPHONE M. 4028.9,

Members Standard Stock Exchange.
COBALT AND PORCUPINE STOCKS

Market  iter Free,
CONFEDErRA1ION LIFE BUILDING.
Phones—Day, M. 1806; Night, P. 2711,

J. P. CANNON & CO.

Members Standard Stock kxcha
81'\')(:Kqs AND RONDS BOUGHT

nge,
A g
OLD ON COMMISSION. A
56 KING STREET WEST, TORONTO,
Adejaide 3342-3343- . od?

Poccisinn Losal Cattle

|COOK & MITCHELL,

tors, Notaries, etc., Temple
Toronto; Kaunoz ‘s Block, -
cupine, )

BANK OF MONTRER

NOI'IOE is hereby given that a Divie
; dend of Two-and-one-half per cents..
upon the Paid-up Capital Stock of ‘this
Institution has been declered for the
three months ending 31st January, 1014
and that the same will be payable at its
Banking House in this City, and at 8
Branches, on end after Monday, 8
Second day of March next, to Sharehole
ers of record of 31st January, 1914.
By order of the Board,

F. W. TAYLOR,

General Manager.
Montreal, 23rd January, 1914. Wi

i

-3696 248
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LOUIS J. WEST & CO.

»




