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a4ength of time no highe* rate tha six
per cent would be allowed in Ne* Bruns-
wick, and he hoped whathad-been decid,
ed bv the Banking Committee wauld: be
maintained in this flouse

Hon. Mr. DICKEY mid at the mooond
reading of the Bill he had.called attention
to this rate of interest, and its effet on
the dealings of the company, in the Mari-
time Provinces. If this àMendident
should pass in its present fomn it would
directly controvene the tho law ofinterest
as it existed in Nova Scotis, beomuse it
would authorize the company, and otber
companies imIlarly chartered, to loan
Moey in tl Province upon mortgages
at eight per cent., v hereas under the ex-
isting law of Nova Scotia no company was
allowed to loan money on mortgages at
more than seven per cent. As it as de-
sirable that the legislation should not be
incongruous, or that this company could
go down to the Maritime Provinees ahd
do business under this law st a higher
rate of interest than any other, he
moved an amendment in this seiîe.

Hon. Mr. ,LETELLIER Ds ST. JtJST
said ho was on the committee and'he had
differed from his colleagues, as he be-
lieved when people in this country had
money to loan they should be placed on
the saine footing as foreigners.

Hon. Mr. LEON4RD said the Building
gocieties which had been inoorporated
had been successfully opened under their
present charters, and they had been a
benefit to tha country. le regetted
to seée that the committee had tlought
proper to restriot al these Bills, as he
thought it Vas much better to alow them
to loan what money they had, and jet the
borrower decide what interest he was
able to pay.

Hon. Mr. RYAN said luat sesqion they
bad restricted the borrowing powers of
auch companies to the amount of their
pail -up cipital, and he thought the
House should adopt the report of this
Committee, as it didnot go so far as the
legislation of the last two sessions,

Hàon. Mr. -REESOR said it appeared to
him that some principle ought to guide
Uhem in their legislation. They ought
9ot tO- adopt one priuciple in 1874 and
another in 1876. They had chartered a
large number of money loaning institu-
tions, and these institutions could at the
present time make any bargain for in-
terest they pleased that might be agreed
upon. If this was found to work badly,
he would say repeal the general law under
which these inatitutians operated, and

the" *e House could very roperly My
they would allow no more aato
invwich these privileges were *e.

;pu. f[r. PENNY said h L
very man kne* bot what he

aford to pay, a'nd some men could pay f
iwoh larger interest for short oans tUau

others. He believei that interest lEs
teduced, instead of increased, by fter
trade in money.

A vote was tpken on Mr. Dickey's
motion, with the following result : -

COTaNT.-The Honourable MessieuW
Aleiadder, Allan, Armand BaillargS,
Béllerose, Botsford, Campbell, Chapais,
Chinic, Comwall, Diekey, Dumouchel, Fer-
g.son, Girard, Hamilton (Kingston), Kaul.
ba, MeDonald (Toronto), Maciaster,
Macpherson, Miller, Montgomery, Ryan,
Seymour, Simpson, Trudel, Wark, W7I.
mot.-27.

NoN-CovrsFr3.-The Honourable Mes.
sieurs Aikins, Archibald, Chaffers, Chrs
tie (Speaker), Cormier, Dever, Dickso,
Flint, Glasier, Haythorne, Leonard, Le-
tellier de St. Just, MoUlelan (lopewell),
Macdonald (Victoria), Muirbead, Paquet,
Penny, Reesor, Scott, Skead, Stevena
Sutherland, Vidal.-23.

Hon. Mr. AIKINS moved to amend the
second amendament of the Comittee by
inserting thte words "cities, counties ahd
towns."

lon. Mr. CAMPBELL suggested that
the word "towns" should be left out.

The suggestion was adopte,, and the
amendment was carried.

Several other amendments vere OW>
ried Witt:oet debate.

The remaining amendments were con-
ourred in, and Mr. Aikins gave notice
that ho wouli, on the third readimg,
move the addition of certain clauses
the Bill.

The clauses were concurred in, and the
Bill was reai the third time and passed.

Hon. Mr. B tJREAU asked if he was t
understand that the two clauses p I*
posed by Mr. Aikins were incorporahàd ur
the Bill.

Mr. SPE AKE R said they had boe *!th
the consent of the House.

THIRDaRADIGs.

"Act to amend the charter of thé S&
Lawrence Bank, and change the na.ne of
said Bank to that of the -tandard Bank
of Canada."

"Act to incorporate the' Empire Fire
and Marine Insurauce Corpora ion."

"Act t incorporate the Union Lfe an&
Accident Assurance Company of Canaal
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