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Mr. ROBB: None whatever. halders. I have here the report & the

Sir HENRY DRAYTON: Will there be superintendent for the year ending December
any more cost to the treasury? 31, 1922, and I wish to read two paragraps-

any ta show what is taking place at the present
Mr. ROBB: There is no cost to the time and the urgent necesity of adequate

treasury now, and there will not be any. It goverament contrai. I am urging 1n con-
is all reirnbursed by the companies. nection with this particular clause that there

Sir HENRY DRAYTON: Will it work 15 no use having a department and appoint-
any greater burden on the policy holders? xng an inspectar or a superintendent of in

surance uniess yau give him the widest powers
Mr. ROBB: I would not think se, no. and same contraI s0 that there can be praper

Section agreed to. regulation of such large campanies as we
have in Canada. Campanies can corne in

On section 2. here fror the United States and make mare

Sir HENRY DRAYTON: There is no money and do things that they cannot do in
chane hee atalltheir own country. On page 5 of this repart

change here at athis:

Mr. ROBB: No. The yenr 1922 showed also a decrease in the volume

of life insuranre wrztten, the gross amount of busi-
Sir HENRY DRAYTON: Then why make ness wrttten and paid for in cash bcbg $521,804,609,

this provision, if it is in the present law? comparcd with $528493352 in 1921, and $641,778,495 in
1920. . . . Tihe total amount of business ispsed

Mr. ROBB: We 'ara putting into the and surrendcred during tse ycar was 8288,836,353, or

statute the machinery for calculating the 49.9 per cent of tie gross new business vritten.

assessment at present in use in practice.

Sir HENRY DRAYTON: But it is all in written lapsed dtring tht The cor-
the present Insurance Act? respooding figurez for 1921 -± equaliy dis-

appointing. They show a total ainount cf
Mr. ROBB: Not the details, no. business lapsed and surrendered during the

Sir HENRY DRAYTON: There are other year af 8241888720, or 41.9 per cent. The
provisions besides that I would not like ta sec report gnes on:
dropped. This feature of the vears business is dissppointing

io tise extrexie. indîcatîng as it does a tcndenev on

Mr. ROBB: We are not dropping any- the part of tie field forces to disrcgard renewals.
thig.A rcarrangînsent of commoissins as Iseto cen new and

thing. renewal business mighit be effective in reducing the

Sir HENRY DRAYTON: This has been higi rate of lapse which nt present is a standing

? rprosch to ail engaged in tise business.
submitted to the law officers of the Crown? Te total net anount of business in force n Canada

at tise end of 1922 was 83,172,873.312, an increase of
Mr. ROBB: Yes, and approved. 8238,092,484 over the net anount in force at tie end

Sir HENRY DRAYTON: How much is of 1921.

it now costing to run the department? These two clauses show the necessity for
gnvernment contrai and regulatin, and of

Mr. ROBB: For the fiscal year 1922-23 sere protection for the pelicy haiders whe
the total cost was $107,814.43. alew their policies ta lapse, and se I say

Sir HENRY DRAYTON: How much this resalution does net go far ennugh. We
should be taken off for the trust companies have in 103 oinion, a xery gond Superinten-

and the other companies? dent of Instirance ani a god department, but
aad he eher empaiesthe superintendent and the department shauid

Mr. ROBB: Their proportion is estimated be giva more peners. Do not make the
to be about $5,000 or $6,000. superinteadeat like a bank inspector, al

Mr. CHURCH: The decrease in the busi-al. Let us give
Mr. HURR: he ecrese n te bsi- the superintendent ftuli contrai over these

ness done by insurance companies, life and British aad Canadian companies and these
fire, demonstrates the necessity of having a cempanies that are haif American and haif
proper department of insurance and a super- Canadiai, doing business in Canada. This
intendent of insurance who will have adequate report dons net reveal a very creditabie state
powers to go into the business of these com- af affairs amnng insurance cempanies in Can-
panies and protect not only the government ada, when an equivaient in amount cf 49 per
in the matter of revenue but also the policy- cent nf the palicies that are writteu in auy

[Sir Hecry Drayton.I


