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27. We endorse efforts to reach agreement by the end

of this year on reducing subsidy elements in official export

credit schemes.

ENERGY

28. We are confident that,, with perseverance, the

energy goals we set at Veni ce for the decade can be

achieved, enabling us to break the link between economic

growth and oil wnsuaption throughh-structural change in our

energy economies.

29. Recognizing that our countries are still

vulnerable and energy supply reaains a potential wnstraizt

to a revival of economic growtii, we will accelerate the

development and use of all cur -energy sources, both

conventional and new, and continue to promorx energy

savings and the replacement of mil by other fuels.

30. To these ends we will continue to rely heavily on

market mechanisms, supplemented as necessary by gov`ernment

action.

31. Our capacity to deal with short-term oil market

problems should be improved, particularly through the

holding of adequate levels of stocks.


