
ARTICLE 14

Certain Debts Expressed in Germuiz Currency
(1) The Federal Republic of Gerwiany will take similar action to that

provided for ini paragrapii 6 of Ansnex 1 to tiie prescrit Agreement witb
respect to any Reichsmark d.'bts for which it has assumed or znay assume
liability and whicii are flot covered by that paragraph.

(2) In application of the, principle of national treatment, the Federal
Republic of Germany wiil furtiier ensure that debts arising from, Reichsmark
bonds, which are flot Goldmark debts with a specirnc foreign character. and
whicii were owed on 21Ist June, 1948, to persons wlio on that date were
nationais of or resicicuts in a creditçr country, and payment on wiiich under
legisiation in the, currency area o! the. Deuitschemark West cati bc enforced,
only for a proportionate part, will bce met in tiie same manner as similar
liabilities towards persons residiug ini the currency area of thie Deutschiemark
West.

(3) In the. seulement 0f other debts payable in German currency and owed
to nationals of creditor countries residing i the, currency area of the. Deutsche-
mark West, the terras shall b. flot less favourable than those accorded to
suimilar liablties owed to any other persons residin i the. said area.

ARTICLE 15

Acceptance by Creditors
(1) Only sueh creditors shail b. entitled to benefit under any provision

of the presenit Agreement and the. Annexes thereto, indluding payment tiiere-
under, as, in the caseof bonded debts for which an offer of settlement isthe
appropriate procedure, accept the. offbr, or, in the case of other debts, assent
to the. establishment i accordance witii such provisions of terms of payment
and other conditions ini respect of such debts.

(2) In the case of 1,onded debts for wiiicii an offer o! seulent i

temeaning o! paragrapb (1) o! tis Aricle, s1haU b. effected by submlttig
the. o14 bonds or coupons-

(i) frehagi ebonds orcuosare issued or

(b) The holder of a bond covered by Annex II of the. present Agreement,
in esectofwichl an offor oeu .tlement is nade shallihave a peiod of at

Ics ieyears from the date wiien such offer is made to accept sucli offer.
The debtor shall extend this porlod for a reaonbic cause.

(3) In thz case of debts, other than those refrrred to in prgaph (2) (a)
of this Article, the. assent o! the rdtrt h salsmn ftrso
»ayment and other conditions whin the meaning of prgaph (1) o0f this
Article shall, whe no defnt requir n is laid nnany Annex to
thie preser't Agemnb osdrda efce fteceio larly idi-
cates his assent i an aner.

4) 'YAdebtor shl csb tto thaplcto of the> po res for
selment prsrbdi h rsrtAreet and th rlean Anne.xes

theetoinresec ofa dbtonl wen e as made a pr sl fo seullement,
a notification of adhrece or a elrto fpricpto nrseto

provisions cf Article 17 of the. present Agreement.


