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ARTICLE 14

Certain Debts Expressed in German Currency

(1) The Federal Republic of Germany will take similar action to that
provided for in paragraph 6 of Annex I to the present Agreement with
respect to any Reichsmark debts for which it has assumed or may assume
liability and which are not covered by that paragraph.

(2) In application of the principle of national treatment, the Federal
Republic of Germany will further ensure that debts arising from Reichsmark
bonds, which are not Goldmark debts with a specific foreign character, and
which were owed on 21st June, 1948. to persons who on that date were
nationals of or residents in a creditor country, and payment on which under
legislation in the currency area of the Deutschemark West can be enforced
only for a proportionate part, will be met in the same manner as similar
liabilities towards persons residing in the currency area of the Deutschemark
West.

(3) In the settlement of other debts payable in German currency and owed
to nationals of creditor countries residing in the currency area of the Deutsche-
mark West, the terms shall be not less favourable than those accorded to
similar liabilities owed to any other persons residing in the said area.

ARTICLE 15

Acceptance by Creditors

(1) Only such creditors shall be entitled to benefit under any provision
of the present Agreemert and the Annexes thereto, including payment there-
under, as, in the case of bonded debts for which an offer of settlement is the
appropriate procedure, accept the offer, or, in the case of other debts, assent
to the establishment in accordance with such provisions of terms of payment
and other conditions in respect of such debts.

(2)—(a) In the case of bonded debts for which an offer of settlement is
the appropriate procedure, the acceptance of the offer of settlement, within
the meaning of paragraph (1) of this Article, shall be effected by submitting
the old bonds or coupons—

(i) for exchange, if new bonds or coupons are issued, or
(ii) for enfacement, if the settlement terms are to be enfaced on the
old bonds or coupons.

(b) The holder of a bond covered by Annex II of the present Agreement,
in respect of which an offer of settlement is made, shall have a period of at
least five years from the date when such offer is made to accept such offer.
The debtor shall extend this period for a reasonable cause.

(3) In the case of debts, other than those referred to in paragraph (2) (a)
of this Article, the assent of the creditor to the establishment of terms of
payment and other conditions within the meaning of paragraph (1) of this
Article shall, where no definite requirement is laid down in any Annex to
the present Agreement, be considered as effected if the creditor clearly indi-
cates his assent in any manner.

(4) ‘A debtor shall be subject to the application of the procedures for
settlement prescribed in the present Agreement and the relevant Annexes
thereto in respect of a debt only when he has made a proposal for settlement,
a notification of adherence or a declaration of participation in respect of
such debt under the provisions of the relevant Annex to the present Agree-
ment. Nothing in this paragraph shall, however, be deemed to affect the
provisions of Article 17 of the present Agrecment.



