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Is, to our mind, a mighty poor excuse, bocause hu-
is or should be no weaker lrn handling. a public

ian in a private Corporation.
et ln good management of trust funds humanity la
iker than In private business If the right men are
'ge.
) the weakness of The Equai Annual Instalment
t can be truly said that tI the periods of great
'ity there is just as much likelihood of excessive
)f this Bond as of the Sinking Fund Bond, because
as things are rushing, wages are good, work plenti-
speculation brisk, heavy taxes are not a burden.

,rden is only foit after the debt is incurred and
ity is decreased seriousiy.
,above le accepted as correct we shouid assume

arge proportion of people who invest their savinga
[s are more or less dependent upon the investment
r living, because the large bond buyers frequently
ids to soul them to smaller holders.
resuit le that with the suspension of payment of
Lnnual Instalment Bonds, those people are deprived
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