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FIFTH ANNUAL REPORT OF THE DIRECTORS OF

The Imperial Canadian Trust' Company
HEAD OFFICE WINNIPEG, MAN.

TO THE SHAREHOLDERS: but It is not expected, owing to Our margin of security, that any loss

It le with pleasure that your DIrectorspresent for your conedera- will result therefrom. Substantial caâh reserves were miaintalned

tion their annuai report of the affairs of the Company, eSompanied by throughout the entire yeex. While no special effort mas made to in-

t.be iitatement of assets =d ilebilities and profit and loss, for the year crease the paidý,up capital, yet sorne $52,000,00 was paid In dur'ing 1916,

emded December 31st, 1916, and duly certified by the Coinpany's auditor. tlhe amount paid uýp at December 31st, 1DI6, belng $85-6,658.13. -

In reviewing the yearis business, it maiay be said that practicallY The net profits for the year, after providing for ail expenses, in-

the same general com'ItloltePrf)valled In 1916 as ln the previous year. terest. and other charges, amounted to $37,307.97. This sum, combined

In cther- words, doisirable and profitable trust business was rather with t-hat brought forward from profit andAoss froni the previcus year,

diflkuit to obtaln, and, in faet, durIng these times et unrest and doubt- now amounts to $65,447.23. YOur Direcitors have duly conside-red the

fui business conditions, your Drirectors have deemed, It in the best matter of a djvldend for the year, but decided to leave this queetion

Interests of the Company mot to urrdertake or assume new large oblIga- to be dealt with by the shareholders at the annual meeting.

ticins but rather to e.onserve the resources of the Company, awaiting Vibile It lus wt been possible for this young Company to make,

for Wicre propitious and favorable times. during the period of the war, whan the volume of desirable trust buzl-

The Idea ýhas been and Is PrLmaxilY to maInte4n as strong a finan- ness has been materiaky reduced owing to unfavorable business con-

clai pomtion as possible having due regard for, the Interegts of the ditlons, the progress which we had anticipated, yet everything hm

shareholders,; and while 'it would have been gratifyihg on the part Of been done tô keep the Company in a stroýig fliui-neiaa position, and on

the DIrectors to be able to report a large volume of new and profitable the resumption of more normal times, &nd with an improvement ln

-business for the year, they feel that thedr attitude and policy on con- business generally, lt is confid-ently expected that this Company w1il,

servlpjg the financial ztrength of the Company in these strenuous t1mes wit-h Its valuable business connections, make substantial progress.

-ýa]1 be duly appreciated by !the shaxeholdérs. Yeur Directors wieh to thank the shareholders for thelr cmtinued

As regards the Gompany'a investrnents, a substantlal portIon con- patronage, gcýod-wW and ce-&peratio% and would again remlndtheM'

aists of firet mortgages en iniproved city and farm. properties, and, that these features are very essentiel fer the succese of the Compazy.

notwjtbýgtanding the varlous Mi)ratlorla and War Rellef Acts în the They aise wish to express their aippreciation ef tho services ren-

West ýrn.provLnces, the paymentý,of principal and Interest waa generallY dered by the Offlcers and staff during the past year.

satiefactory. This WaS Pqi-ti-larlY trUe Of the farm loans, where the D. E. SPRAGUE, President. M

borrowers ln many insta;ic-es were, not enly prompt ln thelr payments, Winnipeg, February 2ûth, 1917.
but n-e4e subotantial cast PELYMents ln adVailce of the arnoun th
owling. This waz due Jargely, to the &plýmcUd crops harvested ln the The election of Directors for th» current year resulted as follows: S,11

West cluring the last two YeaJ78. J. H. G. Russell, W. T. Alexander, D. E. SpreeWue, J. G. Hargrave, F. 1-1.

In the a*nirAetratipn of new eetatee during 191A a, considemble Alexander, Dr. A. D. CiýLr-%CaUe", E. U Taylor, $. D. Lazier, R. G. .ýi.

Oum WM,$ advanced. toclients. « showu by the incresse in tihls Iteni ln Affleck, I-Ion: A. 0. R:utherford, Edmonton, Aita.; James short, K.C.,

the finemcial atatement. As waà general fflth fInUWial Corporations, Calgary, Alta.; R. T. Elllott, K.C., VictSia, B. C.; Thes. S. McPherson.

this Company was obiiged. to take over certain properties last yerar; victorie, B. C.

BALANCE SHEET PROFIT AND LOSS ACCOUNT

As at December 31st, 1916 As at December 31st, -1916

LIABILITIES Net profts for the year, af-ter deducting all organiza-

Capital Account: tion, and management expenses, Interest on de-

Capital stock subscribed ...... _.$1,171,700.00 posits, audItors' fees, etC. ............ ....... ...... 37,307.9,7 m

Capital stock paid UP ------------------ -» ......... - ....... At credit of account, January lot, ... ... ................

Dffl oits -........ ... ........... ---- ------ ....... >---.-, .......... 48,243.47
S=d!ry ereditors ........ ................. ....... ....... ... 1,64716 Carried forward at credit ofproflt and Ion aecount .... 66,447M

Guaranteed investinentS ................................ 260,000.00

(PSecured by allocation of MOrt9ageS.)

Reserv-e fund --------- ...... -- -------- ------- ------------- 1'56,108-20
Balancecarried fmWard atcredit of profit

and los$ account --------- ------- ----------- --- ------ 56,4417M
$1,377,104.29

Estate Trust and Agenoy ACCOUnt:

Clients' and beneflOtarieB' ---------------- 5,7U,907-91

17,107,012-20
ASSETS

Capital Account:
Mortgages on real eigtpjte .... .................... ..

Ilead cEce promises ......... ..... .... $163ffl ,801

Leu balanceowing on pureliase 133,X2.36

Advantes to ellen u sSured by estates'

m ets ...... ------------------- .......................
stock& at coirt ................

pteai egtate aèeiýjà>bY foreclooure ........ - 66M9.70
pumftm-e and fittings, head OMCe and

branches ........

Cbarter and licence ---------- ------- ------ - 2,326.80

Uents prepaid _ -- ---------------- ----------- .......... - ... 6,979eG

9undrY acootmtg due COMPally .............. .....
Cash on hand and tu bank, bead offIce and

.......... ..... 1 ...... ...........
$1,3V,104.29

ýjýeute Trdet and AgencY Account:

A«ats uder admiaistraUOn, RESERVE-PUND

-7,ql2ý2& Balance at December, 31st 19,16« ..... ............. ...................

D. lE. SPRAGU it; W. T. ALEXANDER,
General Manager.

AUD11rofts, REPORT
ffled thé books aM accounte or Tibe ImPM101 C4nadian Trtat OMIPaZV 1M th8 reer ondIng December Stot,

'Wlà bee to report tbat -WO have gol - tod aM MallaieMiy vôpobe&. - In Our opinlýM, the above b&k=ee,ý abeet préstwz a cerreet eow QI the
lm,, ÎÏ4 baïo, fý>mý tbem M pwly 0t« ozd tteexpbmatlone Siven u% and as »h«çr1ný

ýjt&àý of the compani e &Mer» as at Deb=bor 319t, 1916, aêc"mg tp the bout of, our lntS=atkOn

Dy thé books of the in.mw. rjtleà for louma in the hands of tho Com pa=,. mid etft -with thé n=tgtu IodeWe have Verlfled the Sem im-ve comrarëd th rO, f M
tht.CertlftSte# fur atack held bythe 0-onipaz)y and found seme in oM«.gareenjont th««wtth. We bava AI&* inspecte& ý4

W* vould reoQb=en4 ttuêt;a Sutbeem: 146erve ý» omatsa for îLny pfflibl6 100sS on reui entate gr-Qwlýed by eorteloows du

aecrued amlo.
wiraxipee RIDDMiU VTZAD, Auditom

VANCOUVER, 13iqANCS OFrFICE-' ýô55 PIENOEft ST- WUT-
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