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boI hereby certify that I have audited the
by e:ks and examined the vouchers and securi-
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ea;’f;mber, 1892, and find the same oorrecs,
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Ve statements,
ORONTO, February, 1893.
Hexry Wu, Ebpp1s, F.C.A., duditor.
of'fl}:: :we-president, in moving the adoption
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follow°ve much pleasure in reading to you the |

gret tlong liaf'em_sl.rks of the president, who, I re-
s Y, 18 not able ¢ ith -
Owing ¢, nons . e to be with us to-day

ex‘z"n}:’“e met on the twentieth year of our

® 88 a compan d our claim to be

on pany, an aim to

%:n‘:f the old substantial concerns of the
TY cannot be denied.

akin, i
the g our name from the Hand-in-Hand
mex;’:lg?“ English company, celebrated in the
in g the burning of Drury Lane Theatre
e followmg lines :
The Hand.in.-Hand ¢
in. h ]
Then came the %’h(sn&r:xgg ?ﬁgusl:m,

The Exch
ange, where old Insurers run
The Eagle, where the now. '
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anq !’Im 1ave seen many apparently stronger
Tagg. oo influential companies fail in the
"'*ref'ul :t our 8lmple foundation principles, of
0g 00mﬂlce of risks, and keeping our busi.-
Siop, Pletely under confrol and supervi.
> 08ve ingureq success.
y°uy Toference to the accounts presented to
"dmittec;ly' You will see that in the face of an
Very 8atj fy Year in fire insurance business,
18 &ctory results are shown.

634.37.

The retiring directors this year are: Wm.
Wilson, H. N. Baird, Geo. Pattinson and W.
Bell.

All of which is respectfully submitted,

Huer Scorr, Jas. Goupig,
Managing Director. President.
MiLLERS’ AND MANUFACTURERS’ INSURANCE co.
(8TOCK AND MUTUAL.)

REVENUE ACCOUNT FOR YEAR ENDING 31sT
DECEMBER, 1892,

Dr,
To premium income, 1893......... $88,109 67
Commission ¢ . ceee 2,598 83
Interest ¢ O i 3,336 35
$94,044 85
Cr.
By re-insurance........$33,995 08
Canoelled policies and re-
bates.......... P 3,256 83

—_—— $37,251 41
Balaries, directors’ fees, travelling
expenses, plant, advertising, rent,
postage,ef0. ... ..., 4,476 39
Claims—tire losses.............. 13,159 41
Balance to Profit and Loss account 39,157 64

$94,044 85
PROFIT AND LOSS ACCOUNT TO 318T DECEMBER, 1892,
Dr.

To balance carried over from 1891..$34,640 28
Balance Revenue account, 1892.... 39,157 64

$78,797 92

your attention to the fact that this company
has verified, in a marked degree, every expec.
tation set forth in the original prospectus when
organized in 1885.

Up to the present time the insurers with
this company have made a saving, when com-
pared with the current exacted rates, of $91,.
004.20. And in addition thereto bonus divi-
dends have been declared to continuing mem-
bers amounting to $21,522.72,

Besides achieving such results we now also
have, over all liabilities—including & re.insur-
ange reserve (based on the Government stand-
ard of fifty per cent. (50 %)—a cash surplus of
1.93 per cent. to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying
position this company has attained. I there.
fore, with this concise statement of facts, have
much pleasure in moving the adoption of the
report.

The report was adopted and the retiring
directors unanimously re-elected ; and at a
subsequent meeting of the board, Mr. James
Goldie was re-elected president, and Mr. Ww.
H. Howland, vice-president for the carrent
year. The Boardof Directorsis now conati.
tated as follows : Jumes Groldie, Guelph, presi.
dent ; W. H. Howland, Toronto, vice-presi-
dent ; H. N. Baird, Toronto; Wm. Bell,
Guelph ; Hugh McCalloch, Galt ; S. Neelon,
St.  Catharines; Geo. Pattinson, Preston;
W. H. Story, Acton ; J. L.Spink, Toronto ; A
Watts, Brantford ; W. Wilson, Toronto.

Huar Scorr, Tros. WaLusLEy,

Manager & Seoretary. Treasurer.
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