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Corporation Securities Market
Trading Heavy on Canadiati Exehanges Notwithstanding Tight Money-Papers Were
Buoyant But Reaction Set I at the Close-Allan Theatres Off ering New Shares-

Another Puip and Paper Issue - Wabasso Common Stock to be Readjusted

ONSTRUCTIVE, rather than adverse, was the effect of
the explosion on the New York market. Attacks by

trs were not carried out, traders feeling that such an ac-
n would be contributing to whatever unsettleinent might
ult. For the greater part of the week stocks moved up-
rd, but at the close reaction set in, chiefly in industrials.
e passing of the Central leather dividend, reduction la
rd car prices and reports of cancellations of steel orders
auitomobile manufacturers, were the principal factors, ini
s reaction. "«Ail these combine to emphasize the read-
tment through which business is passing," state A. A.
usmnaa anci Co. in their miarket letter.

After a woek o! activity and buoyancy, Canadian stocks'
ded to beconie weaker, and at the close on Seteber 22,
but a few issues sought lower levels. Iterest wa chiefly
.tred on~ nné4 u wra not entirely confined toi thnt

panies are retained by the Allens, wifl be continued, thereby
continually adding to the equitieF owned by the holding
comnpany without imnpairmznt )f capital.

Assets; acquired by Allen Theatres, Ltd., consist of owner-
ship or control and goodwill of aIl the theatres and film ex-
changes which, after giving effect to the present financing,
amounit to over $7,500,0O0, or over three times the amount
of the preferred stock to be issued or outstanding.

Lake St. John Paper Stock

Offering is being made of $1,000,000 8 per cent. cumula-
tive non-participating preferred stock of the. Lake St. John
Pulp and Paper, Ltd., at par, with a bonus of two shares
of common stock fo~r every three preferred shares purchased.
The. Lake St. John Co. was recently incorporated with a
capital of $4,000,000, of whicb, one-haif is preferred and the
oýther conmun, and aIl shares are of a par value of $100.
The balance of the stock will be issued on the basis of one
commun share wlth every three preferred. After dividends
have been paid for two years on the preferred, those shares
wilI automatically become common stock, so as to participate
in the increased dividends which will be paid on the common.

Partivulars of the. comnanv's onerations, etc.. are given
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