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Viflages- Vantage, $1,200, grading streetsansd aide-
waIks; Sceptre, $2,8 00, sidewalks, Rural Muniipallty of
Fertile Valley, $5,000, for municipal office, etc.

Biond Sales

Bratford, Ont.-M.uasrs. W. L. M1cKinnon and Co. have
purchased $100,000 53j, per cent. bonds due 19241 to 1939.

.Manitoba.--The tellowing tenders were rcceived on tic
$2,7.0,000 5-yenr 6 per cent. bonds of the. province, aud are
ail in New York funds:-

Wood, Gundy and Co., A. E. Ames and Co., Dominion
Securities Cerp., Teronto, sud Illinois Trust and Savings
Bauk, Chicage, 89.66 for $2,000,000, wîith an option for
two weeks on the balance, or 89.39 fer the. whole block.

jEmllus Jarvis and Co., Toronto; Halacy Stuart and
Co., Chicago; Wmi. A. Rosa and Ce., Wlnnipeg, 89.57 for $1,-
î69,000, wlth an option on the balance et $1,000,000.

National Çity Co., and Harris, Forbes and Ce., 88.88 for
the. whole bleck.

W. A. Mackenzic and Ce., Continental aud Commercial
Trust Co., Chicago; E. H. Rollins and Son, Boston; W. R.
Compton and Co., New York and Chicago, 88.65.

Il is understoed thnt only $1,000,000 ef the issue iras
awarded to thc firat syndicate at 89.66, New York funds,
the prie atlpulated for $2,000,000. In Canadian funds the
price would b. about 102.16.

Saskateiewan.-Debeutureu seld by tic Local Goveru-
ment Board frein April 26tii to May 12th, 1920, are a. ftol-
Iows:-

School&a-Eyebrow Town, $2(,000, llawarden, $28,000,
Qunn,' $1:3,500, Wybus'n, $80,000; Harris, Rend and Ce.,
Reginis. Duriam, $1,2N0; Regina P.S. Board. QueenavIlle,
$80 0; J. R.. Trumpeur, Alaine4a. Roathern, $7,000; e/e lIn-
pcrlal Bank, Roathern. Deer Run, $2,750; Nay sud James,
Regina. Thorncliffe, $500; Rose Town Sinking Fiind. Little
Moose Lake, $3,800, Beu Accord, $3,600; Waternmau-Water-
bury, Regina. 'Standard, $1,000, Tarnepel, $1,000; H. H.
Campkiu, Rvgina. Badg.r, $700, Aromna, $2,506; Canada
Lanu4ed und National, Winnipeg. Arran, $4,000, Teepe, $4,-
500; T. K. M«2alluni, Saskatoon, AnderaouvlUe, $1,000; J.
D. Robertson, Mortlach.

Telephene-North Mceyronnc, $1,000, Merrington, $2,-
006; W. L, McKinnen, Regina, Sik. Eldon, $300; Rose

Town Sinking Pund. Squirrel Blil, $2,900, T. H. Pearon,
Indian Hecad. Southi Bayaient, $20,540; liarris, Rend sud
Ce.. Regina. Perley, $7,200; A. Lapsten, Bredenbury.
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STEEL NMERGER UNDER NOVA SCOTIA LAWS

C7ompany 'Wiil Work Under Provincial Charte r-1ncorpora-
tion Feset ofeventy-Five Theusand Dollars

T HE British Empire Steel Corporation has obtainedi a
Nova Scotia charter. It will still hold the letters patent

obtainedi some time age from the Dominion gevernment, ln
which a nominal capital of $100,000 was ail that was speci.
fied. A capital of $500,000,000 la authorized by the Nova
Scotia charter. The gevernnient of Nova Setia has amend~-
ed the. Cempanies Act te permit of the issue of shares either
in the denomnation of $100 ecd or £1 each, and providing
that these shares should bc exchangeable at the. rate ef
twenty £1 shares for $100. This makes it possible for a
Canadian company te have i shares listed in the usual $100
denomination on the. Canadian or American stock exchanges,
and in £1 shares oni the Lendon Stock Exchange, aud enablcu
therm te b. exchanged at any time iu case Canadian or Arn-
erican holders wish te make dellvery on the Loudon market
or liolders in England wish te malce delivcry lu Canadlain
or American markets.

It la understood that this amenduient ha. been made in
the. Nova Scotia Act lu erder te give additions) inducemeut
te the. British Empire Steel Corporation, Lliited, te in-~
corporate lu the province. The prime minlater and membera
ot the. gevernuient et Nova Scetia urged from the inceptien
of the British Empire Steel Corporation that in vicw of the.
tact thnt the great bulk et their prepertie. were in that
province, and the. tact that hoth the Dominion Steel Cor~.
poration and the Nova Scotia Steel and CeaI Company and
their subsidiarles are lucorporatcd under the. laws ot Nova.
Scotia, the new consolidation should b. a Nova Scotia corn-
pauy.

The Iicad office ofet tcompany will be iu Sydney. in
connectiân wlth the. u.curing of a provincial charter, Premier
Murray of Nova Scotia said te the. "Halifax Chronicle":-

"It wll b. pleaaiug ncws te the. people of Nova Scotia
that the British Empire Steel Corporation ha. talcen out its
incorporation in ti province. Soin. time ago it was inti-.
znated that the. Incorporation ot thia great industrial concerun
wouid b. taken out nt Ottawa, but during the. lait tew daya
the. directers dccided that incorporation in Nova Setla 'was
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