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I A EACION ROM PUBLIC OWNERSHIP

TN spite of the practical increase of publie ownershlp, th.ere
ihas recently developed a powerful undercurrent of b.

lief in the superiority of private ownership. Such a belief

can b. stlmulated nat by theoretical argument, but by actual
examination of comparative resuits. The. arguments in favor
of publie awnership are incontestable, and, theoretically,
public awnership and management is the logical method of

operating an enterprise which is ixat distlnctly competitive.
This includes transportation, public utilities and smre line.
of manufacture. The. defeets of public ownership becom e
apparent by actual demonstration, and Canadians have had
suficlent experience in public enterprise te perceive that we

have iiad our full share of failures of this klnd. Ail parts
of Canada have had to centribute to thie recurrlng deficits
of our goverrument railways; sorne provinces have had to

niset similar annual bills; and a large majorlty of our muni-
cipalities have ,ncountered fallure inx the. attemi>t to succesa-
fuhly operate enterprises. These results cannot be continually
hldden, but, sooner or later, impreas upon the taxpayer the.
foolharditiess o! a burden unnecessarlly self-lmnpesed.

The. practical expression of this opinion miay flot b. far

distant. Already much o! the. opposition o! the. governinent,
acquisition of the Grand Truxnk arises from a distinct recog-

nition that the. national system cannot pay for mn years,
and that any addition to it wilU probably increase the. annual
drain upon the. public treasury. In Toronto the. purchase of

thze street railway system upoxi the expiration of the. fran-
chis. in 1921 is no longer an accepted tact, but is Btill an
oen question. Even inx the west, which has taken a lead

in public enterprise, the. superlerity of private management
is acknowledged, and recogniitionii l given to the. deslrability
of reachlng an equitable arrangement 'with private enter-

prise. Sucii an arrangement i. not impossible; its practica-
bllity ha. been demonstrated in the. case of the. MontreaI
atreet rallway .ystem. The disciples of "service at coat"

have recelved much criticisin at the. handa of the. public

ownersiuip press, but they are at least champloning a fair

inetiiod of harmjonlaing the. legitimnate interesta ofth tin1-
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vester wlth the requirements of the public. That w. have
toe mnany instances of profit-making on paper inivestments
is unquestionably the case, but tis is no argument for
eliminating interest return on legitimate investments. The.
public control of many classes of enterpriae has becomie

essential as a resuit of a solidarity of modern economic or-
ganization. State ownership practically precludes the Vois-
sibllity of such contrai and opens up a vast field ni mncain-

petence and patronage unknown ta private management.
Taxpayers constitute the. majority of the. voting power in

Canada, and their new viewpoint, based on actual experience,
is already becoming apparent.

ECONOMIC EFFICINNCY ANI) TRIT'

THERE la one aspect of the. thrif t movement which is tooT otten, in general, overlooked. lIn the. first place, tiilf t
la not avirtue to bepractised frabrief period, andfo
its own sake merely, but a sugtained effort made by all the.
people for the. rehabilitatioii and safeguarding of the.
economlc 1f. of the countryN. It is hardly necessary to
point out that thrift and hoarding are potes apart; that
thrift do-es not involve parsiniony and a miean attitude to
lit e, but the mobilizing of our financial forces for the attain-
ment of certain definite objects. Tihe capital saved must be
put tc, productive uses, ta, the. payment of war debts and of
pensions, and the. liii.. In this way It will return to inx-
dustry and commerce and lead to the. strengthening of the
Domninon's economic lite.'

Advices f rom Ottawa foreshadow a big spendlng year
for the. fiscal perlod 1919-1920. No one wiIl abject ta, that even
if expenditures reach the sum of $800,000,000, as la fore-
cat by some press correspondents at the. Capital. A bold
and vigorous policy inust be pursued by the. governni.iit
in constructive expenditures: wiiat must be sternly guar~ded
against i. the tendency ta spend mereiy for is, own sak.
Mr. R. H. Coat. estimated recently that the. savingp o! the.
Canadiaxi people during the. year 1918, ainounted te $800,-
000,000, and that their total incomne for the. sme period was
not les. s» 8n2,400,000,000. Falling prices wiii reduce
that income inx terms ot dollars, but net necessarily In terms
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