
;es generally, and its voum o bus,-
as no dcfieacýc. lnuour effo)rts to stop
however, we must flot forget that
Lto be paid an hortest profit for the
as mnuch as the wage--earuecr has the
>dstuffs at a price uninflated by undue

ÎATMENT 0F CAPITAL

ement Of Mr. Alfred W. Sthel)rs,
nd Trunk Railway, is a plea for fair
Canadian goverrument cannot afford

frfive years the Grand Trunk Raiiway
and has received only $28,ooo,ooo
2 overnment, of which about $12,-

xluses gîven by municipalities to, aid
Huecs subseoullentlv acirdhv the

bornbarding Scarboro on the Yorkshire coast, and tele-
graphie communication was stopped for several hours
between London and the North of England. With regard
to the criticisrr as to, undue payment of dividends, Mr.
Smithers reminds Lis that the Grand Tfrunk common sok
of which over $3o,ooo,ooo represents actual cash, bas
neyer reccived a dividend, and its prefer-euce stocks haveý
onily had their dividends paid initermittenýtly fromn year to
year, as the earnings justified. Wha,,tever action parlia-
mcnt takes upon the railroad inquiry report, they cannot
afford to treat uinfairly the capital which bas beenr placed
in Canadian railroads. We ueed tuuch more capital from
London and New York for our future developm-ent.

hb5. lie overlooks the tact that atter paying $5
rest and taking care of expenses at the rate: of i per
.on the principal, which amllounts to $10, only $12.65
Id be available for sinlçing fund purposes, to retire
principal at the end Of 30 years. Tfht sumi of $1 2.65
vested annually and com-pounded at 6 per cent, would,
o years, provide $1 ,ooo, the amourit of principal to
epaid. The fol1owinz table sumnmarizes theýse fipgures
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