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DIVIDENDS AND NOTICES

Imperial Canadian Trust Go.
Head Ofltae, Wîirnlpeg.

tice is hereby given thnt a dividend at the rate of
J per cent. per annum, upon the paid-up Capital Stock
Comnpany, has been declared for the year ending De-
5 îst. 1913, payable at the Head Office of the Company
Branches on and after Friday, january 2nd, 1914.

e transfer books of the. Company wiUl h. closed from
b o the 3351 of Dec<.mber, 1913, boni days inclusive.

By order nf the Board,

W. T.ALEXANDER,

Managiug Director.
nnlpeg, December 2Iid. 1913.

IOwTREAL. CITY AND DISTRICT SAVINOS BANK

tic i. hereby given that a Dividend of Two Dollars
ire on the Capital Stock of tuis Institution has been de-
and wyUl be payable at ils Head office, in this City, ou
ter Friday, the 2nd january next, to shareholders of
at the close of business on the. i sci December next

By order of the Board,
A. P. LESPERANCE,

Manager.
,aereal, Novemnber 25th, 1913.

NIPISSINO MINES COMPANY,

18s Briwauway, New York, DeOmber 15, 1913.

,e Board of Directors has to-day declared a regular
.y dividend of Five Per Cent. and an extra dividiend of
nd One-Haif Per Cent., payable january 20i, 1>14, t,
Diders of record as of December 31, 191.3. The trans-
îks wil dlose December 31, 1913, anid reopen January

iP. C. PFEIFFER 'T reasurer.

DIVIDEND NOTICE

DOMINION TRUST COMPANY

Head Ornle, Vanoouvr, B.C.

DIvidond "o le.

Notice is hereby given that an interim dividend ait the.
rate of 8 per cent. per annumi upon the 1).4d-up) ca<pital stock
Of this COMPany W111 Ibe Paid On JalluaIry 2rid. li914, for the.
quarter ending 31-t Dtcemnbe-r, 1913, to 'hàrrholdevrs of record
131h December, 1913.

Holders of share warrants will receive dividends on
presentation of Coupon No. 5 nt any of the offices of the.
Coznpany.

The transfer books w-ill bc çlose-d on ztth December.
By ordrr of the Board,

A. H. BAIN,
Sýcretary.

Vancouver, BC., November nth, #q3

TUE ROYAL BANK OF CANADA

ANNUAI. MEETING

The Annual General Meeting of the S.haircholdrs of
te Royal Bank of Canada for the. election of directort and
for other business will be held at the Il4eadfic h
Bank. in Miontreal, on TIiw'sGay, the 811, day of January
roeat. The. chair wxll b. taken at it o'clock a.

E. L. PEASE,

Montreal. Noverriber 2gth, 1913l.

NOTICE.

The Wesýtern Central Railmay Comp.iny will apply at eh.
next Seisýion of the, Parliaiment of Catnada for an Art to ex.
teýnd the timnes- for <-nrmmencerment and complrtion of it% lin.,
of railwav, and to auihorize other railwaya to ru:arintee its
bonds. Mowat, l'angton and Macleninan,. Solicitors,

tAKSP>OBTATION 80113MM FOU TOI ONTO.

transportation proposition was laid before the. To.
ounicil hy Mayor Hock en. This involves an immoin-
tuT. outlay of somns eighteen million dollar,, the,
iets of the, Toronto Railway and the, price of tii,
ctrie Liglit property to b. paid in cash at the corn-
of the. agreement; and a future payaient to the

from elght to thirteen million d llars, in com-.
,r the -<intangible assiets,' this amounit to b. doter-
le future earnings of the. railway system. A mini-
lt millions would b. pald no mnatter w-hat the. profits
mn between now and the end of the franchise period

or 1921, and should the. profita exceed eight mil-
3,mpany 'would recoive the. exceas up to a total of
lions, ail furtiier profits to go to the. city.
roposed that the aystema should b. operated during
by general manager Fleming, under a commission

tiiree members appointed, rêsipectively, by the city,
a nd the. provincial government. The aiiarebolders

>any would b. guaranteed, as a first charge on the.
p, ixiterest at the rate of 5 per cent. on the. eigiieo.u
original outlay, thus ta take the. place of their prea-
1 o! 8 per cent, on the, companty'e capital stock of
on dollars.
eus o! the~ qstom to provide an ideal service would
id lenanced in aceordance with the original sciieme
A&xnold, eo-ordinated 'witii tiie tube and surface rail-
%] o! tii. Toronto Harbor Board.
,rente Electric, Light purchase would b. consum-
Sthe original linos, exc.pt that it is propoised that
dollars of the investment should b. w-ritten off,
for by a tiobeature charge agaiust the. city's gon-

thugs loavlng but six millions o! capital charge for
light systens to support.

50 rauchosB Dot iaeorporated, wbich at an average
)n f $25,000 oadi, would represent the. above capital

CRIMAK o xOF orCANADA.

Roplying to adverse criticsmns of Cnadinn inatters wilch
have app.ar.d in (lerman newppapera, Dr. Hlammian, mecretary
of tiie German-Canadian Econoiei sorcety, bas calluved a tite-
mont to be publisii.d in the. press in Gormany. The followlng
extracts fromn the H1amburger Naehrlciitn are o! apecial in-
terest justet ai s tin:-

"A good deal of nadverse crltlelsm of lians eenl
beeni Appearlng in the, German preas, much of it rvldently in-
spirod b7 the, Stock Exhneinfluencos and byv tii. Chauvinist
tendencies of a certain chiis o! ippe. Crîticismes have boon
to tho effeet tiiat Canaida la a much over-rat.d country, that
over-speculation and mlou.y strlageney have birouglit th e roua-try into a criticai position, aud there have also been insinua-
tions that the. Canadian Goverament it3elf and the, promineut
railway and other intereats of the country have been leadlng
tbemselvea to a propaganda of .xagg.ratlou."l

Dr. Haunan adds <'that te say that Canada la la the.
thro.. o! a fianciai criais le abaolutely contrary te the. facts.
Mouey etring.ncy may well exist there, as in otber countriese
but the. Canadian bsnks have acted lu the, most pralseworthy
mannor by curtalling credit te the, mont legitimate demnde,
aud have thug been able te finance out o! their own resoureus
W ithout auy outslde assistance, the. movlng aud the. disposai o!
the. very largeet erope Canada bas @ver hat.

"That the deaand for mou.y lu Canada ahould b. great
at proeut waa noC due te over-sp.eulselon, but to the. very
ustural cause Chat Cth, lnflow o! capital, wiiich a d.veloplug
country requlr.s, had been suddeuly brouh te a full1 stop
Owiug te th. uuexpeced political craswih bail arisen. buEurpe P 11

As te Che chiarge o! over-spoulatioa lu land, Dr. Hais-
Us.n givos it as bis opinion Chat "Ctis in not st ail true, se
far as agrieultura lIand in eoucererd; that thu pnies cd
farina suad of land sultable for !aring lu Canada are not ouly
Wall austalued, but are steadily rin.lu<

Cr 27t 1913-


