
of the new company. Mr. C. C. Ballantyno, who bas bean Qeneral I(Canadie.n Brandi) and the Canada Paint Company, Lunzted, have
Manager for Canada of the. Sherwin-Williamsl CJompany, and Who been examined by Messrs. Price, Watenhouse & Company, Chart-

bas been associated 'with Mr. Cottinghain for nearlY twenty Yeas.r, ered Accountants, and the real estate, buildings and equipment
wi11 bc Vice-President and Managing Director of the Company. have been appraised by the Canadian American Appraisal Comn-

The present management of the Canada Paint Company and pany, Limited. The books and accounts of Lewis Berger & Sons,

Lewis Berger & Sons Limited, wilI be continued. Linmited, have been nudited in London by Messrs. Oraig, Gardner
Mr. James W. darson, MYanaging Diretor of Lewis Berger & Harris, Chartered Accountants, and the. real estate, leaseholds

& Sons, Linited, who wiil b.e one of t he directors of the. new coin- and plant have been valued by Messrs. Fuller, Horsey, Sons &
pany, bas been connected with the Berger organization for over Casseîî; London.

OBny ers 1JEOTS 0F CONSOLIDATION. On the basis of the. report and valnations mentioned
It s cnflenty epetedtha lage eonmis wll c efeced the net assets amount to ................. $3,635,012.61

by utîlîzing the. ,anuîaettuifg facilities of each company' for cbiedu bcaes, the es fttedat o trhCeC

the. benefit of the common interest. Some of the products, it bas e3alantne, cmpanaginga Directra yMrtng. . 37,.00

been found, cau be more economicaliy manufactured in one plant ____________gDieto, munig e.. 37,000

than in others, by reaeon of conditions being more favorable. It Or a total........................... $4,005,012.61
has also been f ound that by handllng the entire output of some InI the. above no allowance has been made for f or-
articles iii on. plant instead Of tbree, a considerable saving can muine, trade, mark, patente, riglits, good-will of
b. accomplisbed, by reason Of thie larger output being hanald in the companies, wiiieî are conservatively valued at
one plant. The new comlpany will b. operated in a manner to oe.................30000O
take savautage of the opportunity for savings and inereased icnbnd earnng forr ...... y.a 191..... ....... 30, as erie

cienc.y of this kind. Th obÎnderig o h er11,a etf

The. Sherwin-WîllÎams Co. of Armoriesa are manufac- by t .he same accounitants, after allowing for de-

turers in a large way Of zinc, oxide and wht pd hi lns reciation, amounted to ..................... 537,807.7e3

being among the Mfost efficient for this purpose. The. new coin- Divied on bond Prefeed Stoc........ 0,7000

panyy will have the advantage of their methodsansd experience. Total e Charges............................35700(.0
It wili be the object df the. new company to produee andToaChre.................. 5, .0

control praetÎcnlly ail of its important raw materials, iucludiug Surplus, equal to 4.50% on the total Commnon Stock. .$ 180,807.73
:Dry White Lead, tiius guaranteeing lowest cost with highest M.C .BlatnMngn ietr siae htti
quaiity. M.C .BlatnNaaigDrcoetmtBta h

MARKET. comhined profits for 1911 ivill be $550,000, and for 1912, $600,000

Points, varnishes and colore are amnon teMost staple or OvAehug

articles being used iu soin. forro or other by raelroads, h the subscription list will close on or before Satur-

ships and manufacturera, 'builders, property owners and bouse- day, ýJune 24, arrangements have been mnade to allow four days

boiders, and are used in somes form in every bouse, and in ail for subscriptions froni Western Canada and Maritime Provinces.

buildings, publie or private. As far as possible ail applications for 25 shares and under will b.
allotted in full.

AkSSETS AND EARNINGS. Applications may be made on the. formu aCCOMpanying the.

The. bookçs andI accounts of the. Sierwin-Williame empan*y prospectus antI forwarded te

MONTREAL - LONDON SECURITIES CORPORATION, LIMITED
ROYAL INSU RANCE BUILDING, MONTREAL

0o1 TO

JOIIr4STON, McCONNELL & ALLISON

BANK 0F OTTAWA BUILDING, MONTREAIL

OFFERINQ OF SEVEN PERl CENT. TIMBER BONDS.

A portion of the $6ýo,ooo issue of seven pier cent,ý bonds
of the. Willow River Timber Company îs stili unsold. TheY
are offered at par andI accrued interest. Ample security ÎS
offered, as th~e Company owns 52 square miles of British

Coumi timbe, on wluch these bonds are a first charge.
Tii. security is strengthesi.d by the. fact int the timber is
pr0tectEýd by fire insuraxice fuily to the. amount of the. bond
issue. Tihe remunrative rate of interest mnakes these bonds
an attractive offering. The. Trusts and Guarantec Company>
of Toronto, ire the. truste., for the bondhiolders,

MAY BANK STATEMEtIT.

Increases in most items are recordted iu the Canadian

bank statement for May, just issuied. The. principal figures

are: Circulation, $81,862,218; dePOsits on den in Canada,

$298,724,206; deposits payable after notice, $562,209j,148;

deposits outside of Canada, $69,441,818; Uiabiities, $1,070o-
65,,o50; cali boans in Canada, $57,709,853; call loan, else-

where, $88, 745, 080; currelit boans iu Canada, $708,093,677;

outside Canada, $39,918,314; asseta, $1,270,914,407.

The. note circulation decreased two millions and current

boans by four millions, Ini other items there are increases

of a substantial character.

1CAMP1BELL FLOUR MILLS COMPAtIT, LIMITED.

An offer Of $3ooooo 7 Per cent. cumnulative preference

stok o ti. Cmpbi FeurMilis CompaIly, Lirnited, will

be madIe at an early date. Thi cPnYhn no os l sse
or authorized, and there is no raortgage 0 oisreto estte

or plants. The inilIs are situated at WestToot, eer

borough, Ont., and Midland, Ont.. and the stock issue wili
be handled by Messrs. Camnpbell, Thompson & Comipany,
43 King Strect West, Toronto.

DEBENTURES AWARDED.

Halifax, N.8.-464,600 4 per cent., due 1945, to Messrs.

Royal Sccurïties Company, Toronto.
Sit Albert 8.0., AitaL-$5,ooo 5 per cent,, 3o instal.

mnents, to Messrs. NaY & James, Regina.
Edmonton S.D., AItL-.$1 75 ,ooo 434 per cent., 40 instal.

ments, to Iruperial Bank of Canada, Toronto.
Strathoona, AIta.4401,122 434 and e per cent., 20o, 30

and 40 years, to IniPerial Bank -of Canada, Toronto.
Wlartofn, Ont.-4'$3,6o,9 8 5 per cent., 13 equal instai-

ments, to Messrs. G. A. Stimsou & Company, Toronto.
Edmonton, AiSL.--$,73,0,1O 434 per cent., various ma

turities, to Messrs. Royal Securities Company, Toronto.
TOwnshlp 01 Y@rk, Ont.-$io,5oo 5 per cent., 20 inatai-

mnents, to Messrs. Dominion Securities Corporation, Limited,
Toronto.

Barrie, Oflt--$16,450 4ý2 per cent., 10, 20 and 3o instal-

menta, guarantced by cou1nty of Sirnco., to Messrs. W,ýood,
,Gufdy & Company, Toronto.

Cochrane, Oflt.-$5o,ooo 6 per cent. waterworks deben-

turcs, rmaturlng 191I2 to 19)31 to Messrs. Breut, Noxon &
Comnpany, Toronto. The assesmient of the. town is $424,407,
wile this issue is the only debenture debt.

POflbtanrgUuhOfe, 0It,-452,Oo0 iSSUed, $25,000 5 pe

cent., 2o aunual instalments, for bonus to the. Domuinioni
Stove and Foundry Companiy, Limited, and $27,000 4,/ per
cent., 3o annual instalments, for Hydro-Electric systein, to

Messrs. Brent, Noixon & Companiy,. Toronto. The. assessmfeX4
of the town is $g8o,825, while the. deiienture debt is$o623
These bonds are guaranteed both as to prinicipal and itrs
by the county of Simncoe.

V01ume 46-2528 THE MONETARY TIMES


