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berth if the city bLuilds thse wharf and warehouse. The plans
are now being prepared, and an early eall for tenders is ex-
pected. If ail goes as arranged onc berth can be ready next
winter and several for the winter following.

In connection with the winter port trade, it may be of in-
terest to state that the shipmuents of cattie and horses were
,çreater than in s9Gu, but there was a decline of several thou-
sand in thc shcep shipments, so thse total trade was for the
m inter just passed 46,273 animais, agaînst 49,84 . in the previ-
<)ls season. A brandi of the buisiness that showed an actual
-ind suibstantial gain was thc imimigrant trade, 15,925 persons
coming through St. John on the winter port hoats, an increase
Cf -4,075 over the previous year. Halifax ini tise samne timne in-
creascd 01ulY 1,233. Thse two, ports handlecd 16,270 iminfh-
grants.

Th'le Provincial Government was apprnachcd last week ini
the initerest of an 'Ontario syndicate, ani asked if it would
goarantee, to tise extent of $7,5,ooo, the principal andI intercat
of an expendittire of $too,ooo on a big cold storage warehouse
a1t St. John. The buiilinlg projected is of eighit stories and an
important branchi of tic buisiness is to be tic shjipuxent here
in libulk of Ontario apples, wbich will be kept in tise warebouse
and barrelled and shipped to Englanld as the market deniands,
The Government hias taken the subhject inito consideration.

Anntouincemnent is; malle to-day tiat James L. McAvity,
proprietor of the fouindry buisiniess of McLeanl & HoIt, lias
puirchased a large property on Erin street, which lie will con-
vert into a factory for the manuifacture of stoves. 'YIr. Mc-
Avity will also open a retaîl store on Union street in which
Io market bis wares.

There have been some heavy rains duiring the paqt week,
-ild to-day thse lumber otlook is milci brigiter than it was a
few days ago. Soie large drives have reached safe waters,
anld others are comning alonig. If the existing conditions hold
for a few days more, the drives will ail corne ont

Saiturda-y niglit there was a very severe frost, anid it is
reported thiat cansiderable dlainage was donc throuigbaut the
c"llntry,' Partictla-'rly ta early vegetables, bot bouse andI bot bed
plants, Manly farmners, who had hoped to puit early crops on
hile mlarket, will lie disappointed.

Recelntl ' the slipi laborers at this port decided to incerease
Ilhe stcale of wages to 4o cents an hotur for suimmer work, The
4hipping stien have protested vigorously against this new rate,
and hanve endeavored ta convince the laborers that it is cx-
'jrhitant, and will drive buisiness away. In fact, they bave toltI
onf v-essels that wouild bave come here bult bave gone elsewbere,
The laborers for answer say tiey do not average $4o0 per mail
fo)r their year's; work, andI they do nlot think it possible to get
alonig witb less tban they arc askcing. Wbeni tbe sbiipping men
say the rate is igh~er than in otier ports, the laborers reply
they dlon't know or care about other ports, it. is impossible to
live in St. John an- less. To-day it looks as if tise rate will
stand, andI the sbipping men will have ta face it. The men
<Ieclare tbe threat of vessels leavirig the port is onlly a bluff.

St. John, N.fl., i6th May.***

LA BANQUE NATIONALE.

Speaking gcnerally, tise figuires presented by tisis bank in
-the report of the year ended with April bear a close re-
semiblance ta those o! tise year prcceding. Truce, there is
-)me growtb; circulation is a little larger, andI deposits show
hlI a million increase; cturrent loans are greater, un the
proportion of $8,497,o00 to $7,839,000, and the totals of assets
andI of liabulities are swellcd to $To.,35,ooo cadi, as compared
with $g,866,aoo in ipo4.

Tise earnings of tise ycar are very little below tie aver-
age o! the last five years; tisat average was $T47,924, and
those o! last year were $140,684. Thse appropriations werc
tise samie, namely, $90,ooo for dividend at the rate o! six pcr
~cent., andI $5o,ooo added to reserve, whicbi is by this means
msade uP ta $500,0o0, equlal to one-third tise paid capital. And
there remains $83Jr66 ta carry !orward at tise credit of
profit andI loss. This is tic !orty- fifth aninual report.

Tbc business o! tic bank is increascd, it is truc, but wc
-observe that tise aggregate of thse discounited buis overduie,
-real estate beltI, andI nsrtgages an real estate sold bas in-
'creased in greater ratio tsais tise increase is current dis-

couints. The itemns of bankç prenises, furniture andý sta-
tionery, are inereased froni a total of $244,6i9 to $262,046
thisyear. Thc bauk does but little un caîl boans on stocks
and bonds.

CORNWALL BOARD 0F TRADE.

The Cornwall Board of Trade, which has been in a dis-
tinctly quiesceut state for some years past, lias been revived.
There was on the îsth înst. a largely attended meeting of Corn-
wall's business men baving that aim, and they elected thc fol-
lowing officers: President, P. E. Campbell; vice-presîdent, N.
J. Fraid; secretary-treasurer, D. Monroe; counicil, G. W.
Armistrong, W. Hodge, J. A. Chisholm, J. A. Cockers, J. G.
Harkness, P. J. Lally, C. H. Barber, J. E. Chevrier, A. Evans,
D. J. Gillies, E. 0. Callaglian andI A. McCracken.

WELLAND BOARD 0F TRADE.

The business men of Welland' have concluded that an
association of theniselves for purposes of deliberation upon
their local interests is desirable, and have formed a board
of trade. The officers and council are as in the following
list: President, D. Ross; vice-president, G. C. Brown; secre-
tary,- John Mý%cCaw; treasuirer, James O'Neil. Councl-
George Sutherland, 0. H. Garner, J. H. Crow, L. B. Duif,
J. Goodwin, W. H. Crowther, J.- H. Burger, J. J. Sidey.

INSURAWVCE INSTITUTE 0F MOÔNTREAL.

Thc nnuiial meeting of the Insurance Institute of Montreal
was hieltI on Tuiesday evening, the 16th mast., Mr. T. L. Morrisey,
the retiring president, occupying the chair. In bis address te
thcnmemibers, Mr. Marriscy urged thse necessity o! greater un-
tcrest on their part, if the Institute was to achieve the hope of
its founders. From the Toronto Institute had been received
a tclegrami extending fraternal greetings to their Montreal con-
freres, andI Mr. E. F. C. Smith liad written cicprcssing regret
at bis inability ta attend the meeting, buit assuring tic niembers
of his contimued personal interest in the work of the Institute
andI ail connected with it. The report suibmitted hy the conun-
cil sbowed a slight increase in tise membership, of the Iissti-
tute tIuring tise year, and stated thiat Mr. Wm. Cliubb bad won
tic prize of $25 offered by Mr. R. Wilson-Smith for the best
essay by an associate member.

The report was tinanimouisly adopted, as was also tisat of
the treastirer, after wbicb it was annouinced that for the comn-
ing ycar, Mr. R. Wilson-Smith liad offeredl prîzes amouniting
to, $25 for the two best csays by associate mnembers-$i5 for
one on suibjeets conniected with fire, and $zo for one on a life
insuirance subjeet. After the clection o! office bearers, the
uisual votes of thanks were accorded, aftcr which a very en-
joýable smoking concert was béltI.

Tbe election of office-bearers for thc ensuing year resuiltedi
as follows: President, Mr. Sergeant P. Stearns; vice-presi-
dents, Messrs. J, Gardiner Thompson and Charles C. Hole;
secretary, Mr. A. R. Howell; treasurer, Mr. W. B. Colley;
members of counicil, Messrs. T. F. Dobbin, A. B. Wood, W.
Jac~kson, HaroldI Hampson, George Lyman, Percy R. Gauilt,
C. H. Turner, Henry Timmis, W. Kennedy, John Jenkins,
josephi Eiwat, W. A. Wilson, Trevor A. Evans, H. W. Won-
hian, andI H. R. HollantI.

X âR l

BANKING AND FINANCIAL,

lIs Montreal on Friday at Mr. A. A. Wilson was elected
president of tise Montreal Stock Exchange, and Mr.
Rudaîphe Forget vice-president.

It is ànnouneed that thse Royal Bank of Canada isas
opcned a new brancis at Vernon, British Columbhia, andI one
at Motunt Plcasant, is thse samne Province.

Tise Montreal City andI District Bank bas opened a new
b ranch bank at thc corner of Pise Avenue and St. Lawrence
Street, is that city. Tise building, whicli is of two stories,
with a stone front, bas been newly litted up. Mr. Maurice
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