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- THE SHAREHOLDER AND INSURANCE GAZETTSE.

. THE STOCK MARKET.
The following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day
- ‘of the weck ended 8th June, 1882, and the number of shares reported as sold during the week.

< : 5 | oanital Fri, Sat. Men, Tues, Wed. Thurs, =4
STOCKS IN & | Cnpita ¢ : 5
MONTREAL, g l‘nild up.| Best. No Bourd. éﬁ
) w Lol |L)e || w]A | |B L8| F

Banic of Montreal,

5,014,570

Bank of Toronto
Ontario Pank ...
Banquedu Peaple
- Bank British.Nor
‘Molson'’s Bauk..
. Dominion 3an

1001 2,000,000| - 660,000 ...
401 2,008,250 100,000 |.
300 1,600,000 ..

£30]  4,866,600] 1,216,000

01 2,000,000 110,000
ederal Bank..

501 070,230 .

I0ul 1,367,260 300,000« veves
Imperial Bank o 175000 (...
Banque Jiae’s Ca cheras

100] _ 1,000,000
Quebee 3ank. . ....... | 100] 2a00000] " 52

fer. | 23 * 's00000(,,

UL PP
angue Nationale 801 2,600,000 150,000 f+ 00 e
Eastern Townshiy S0 1,802,7871 220,000 (.00 e0if.
Union Bauk... ... 1007 1,605,510 13,000 fove e e
Isxehange Bank...... [ 100 "500,006] 200,000 ... «0 ..
RBanque d’Hoehelaga, |.... 680060, ... .
Marcitine Bauk.......|2i00]  G7,8000,.........
Montrend Tel Ca. ., 40 2,000,000 171,482 )00 s
Dominion Tel. Co....1 &) TILT0H [ oevinnas TR P
Rich.& Ont. Nav.Co, 565 j

City Pass, Ry. Co...,
CIy Grs Covven e an,
Canada Cotion Co, ...
RoyalCanadianin™Co .
Domtniond p.eana .l o .
Mont. 5 p.¢. Stoek,

Ont. dnvestment Ass, |.,,, luU.lJOl; 100,064
Loan & Mortgage....| 100 612,682 1,000
Mont, Buibding Ass.. | 5 A5L027 |.oevienens
St. Paul M. ML Rhway R veereenen

Goaphiel'tinticg Cod ...
Cnda Shtpplng Lo, 1o
Montreal Cotton Co.. L., 0.,
Dundas Cotton Co. ..,
Canadn Paper Co.oofo.oif.,
CanadaCenvrnlBonds ...

Champlivn &8, ¢

L 132000 $11,900.200 | $5,560,000 [ 210 | 2103 1.,
“100] " 5,614, $’5—:5§mm..... [

210 | 2003 | 200}

THE MARITIMIE BANK.

The annnal mecting of the shareholders of the
Maritime Bank of the Dominion of Canada was held
yesterday.
© The President, Mr. Thomas Maclellan, having been

© ealled to the chair, and the cashier, Mr. Alred Ray,

appointed seerctary, the minutes of the last annual meeting
of the sharcholders, hetd on the 3rd June last, and of o
specinl meeting held un the 26th Sept. lust, were vead and
approved of, 'The President presented the Directors report,
follows :—

GENERAL STATEMENT, 313 MAY, 1882,

' Liabilities.
“Circulation, (vld issue $3,962—new $237,550 $ 241,512 00
" Deposits fiom Dominion Government. ..., 42,377 78
Deposits payable to Dominion Government
' (security for Ins. €0.).evseeiinnnaeenns
Deposits payable to Dominion Government
(Contracts, other GO )ovvn civvnvnnonn, 5
" Qther deposits, payable on demand........ .12
Other deposits, payable after notice, benring
interest coovee tenee i,
Balances due to other Banks in Cannda, .. .. .
Bills payable in London, not yet matured, .,

45,000 00

195 00
1 85

172,049 19
14,471 59
219,444 21

s senane

Liabilitics to the public........... $914,311 32
Capital, authorized, $2,000,000

“ subscribed, (698,000

i pridup...ioes i veee.s. 697,800 00

- Roserve for rebute of interest at 6 per ceut.

on discounts not yet due, and for accrued
interest on depositB. e vene vovrieer s, 5,420 18
Profits. e viesveenonsoreer vonsse veoen 20,023 32
$1,637,554 82

" Aasels.

* Speeic and Dominion Notes........ov.oooi. § 161,267 47
Notes of and Cheques on other Banks., ... .. 19,587 58
Balance due by Banks in Canuda,. ... Clees 613 73

Balance dud by Banks in the United States.. - 9,600 08
Balunce due by London and Foreign Agents, 45,141 94
Tnvestments (6 p. ¢. bonds).........uuesi. 3,632 00
Stg. and Forcign Bills of Exchange purchased, |
on hand and not yet mataved............
Louns to Corporations sccured by Bonds..,. 24,000 00
Loans, discounts and advunces to the public. 761,313 64
FUrniblre . ooves cves ttieieniiiiicierninnas 796 00

43,123 48

2 $1,069,074 82
Old balances in liquidation :—

Contingent Account.... coveeviiiiionae,
(3156 Mareh, ’81, $69,314 07—3rd Qct.
181, $67,359 41.)

Albert Railway debto...oiiiiiiennn..,,
(31st Murch, 81, $291,318 ¢9—3rd Oct,
181, $291,318 69.)

Loss Account...........
(31st March, '81, $237,722 52-—3rd Oct,
181, $239,732 87.)

67813 42

290,629 18

209,997 40

$1,637.654 82
AvFrep Ray,
Cushier,

- 87, Jony, N.B., June 2nd, 1882, . )
In submitting the tenth annual report of the affuirs.of

the Bank, accompanied by u stelement of jts liabiiitics and
assets, s ou tho 31st May last, the Directors have pleasure

.+ in congratulating the Sharcholders on the action taken

cight months ngo to resume active business, The Shave-
holders, with only oue exception, have paid up the calls
on tne stock, und it is gratifying to kuow that the public
have extended so much confidence and patronage to the
Bank. 'he new business hus assumed proportions far
beyoud what was nnticipated.

It will be noticed that not much progress has been made
in winding up the old ussets, but there is reason to hope
that during this summer these will be disposed of.

‘The casht hus been duly counted from time to time, the
securitivs examined and « clreful ingpection of the Bavk's
afluirs recently made,

As more capitul could be profitably used, your Directors
recommend that the 3,020 shares of the capital stock at
present unallotted be allotted pro rate among the existing
shavebolders, and if any of these shares should not be taken
up, that they be offered to the public. The subscribed
cupital stock having been brought up to $1,000,000, divided
into 10,000 stares of nominal value of $i00 cach, the
Dircctors further reeommend that application be made to
Parliament for a reduction of the stock to the extent of
one half, 50 as to admit of the payment of dividends and to
have the market value of the stock ne longer under par.

Your Directors were appointed with the view of getting
the Bank under way again, aud this baving been so sutis.
factorily nccomplished, they retire confident that the Bauk
will now have continued progress and prosperity.

By order of the Directors, :

Tauoyas MaocLenuan, President.

St. John, N. B, 1st June, 1882.

T'he following resolutions were moved and seconded :—

Resolved, That the tenth annual report of the directors
now submitted be received adopted and circulated for the
information of shurcholders, Curried:

fesolved, Tbat Mr, A L. Lockbhart and Mr, Charles A,
Palmer be appointed scrutinecrs of the votes to be taken
at this meeting,  Carried. .

Jesolved, ‘T'hat the thanks of the sharcbolders bhe
accorded to the present dircctors and officers of the Bunk
for their services since the re-organization of the Banlk,
Carried.

tesolved, That the sum of $1,600 be voted to the
president for his services during the past twelve months.
Carried, .

Resolved, That the sum of $100 each be voted to the
otber six directors for their services since.their election.
Cuarried.

Resolved, That the president be allowed to draw for the
cusuing year $2,000 for his services. Carried.

Resolved and ordered, That the following hea by-law ot
the Bank, viz: That, until this by-law be repealed, the
remunerntion of the directors for their services be twelve
dollars for cach mucting of the Board, not exceeding two
meetings cuch week, and-to be apportioned un the basis of
their attendance at the meetings of the Board.,  Carried,

 Resolved, That the directors take into considerativn all
matters in regard {o the allottment of .the shares now
uoallosted and the reduction of the capital and report to
the shareliolders at an adjournment of this meeting,  Car-
ried, . o

A motion to extend ike time given at the meeting in
June last; allowing the 74 shares, which stiod in the name
of Mr, Domville’s children, to be revived, wus lost.

. The election of Directors was them proceeded with and
Mr. A. L. Lockhart not being present, Me, H. J. A, Godard
was appointed Scrutinecer in his stead.

The Scrutineer's Report was as follows 1~

To rEB CAsHIER~~We, the undersigned Scrutineers ap-
pointed st the gencral meeting of the shareholders of the
Maritime Bank of the Dominion of Canada, held this duny,

declare the undermentioned duly elected Directors for the
ensuing year i— ‘
Tuomas Maclellan,
LeBaron Botsford, John M Parks,
Rebt. Cruikshank, Johin Tapley,
Howard D, Troop.
St John, N B, June 2nd 1882. o
At n meeting of the newly colected Board held
subsequently, Mr, Thomas Maclellan was re-clected Pre-
sident, and Dr, Botsford, Vice-President. .
' Avrrep Ray, Cashiur
St. John, N. B,, June 2nd., 1882,

THE MARITIME BANK. - | N
Some eight months ago we encouarged the re-organiza-
tion of the Mnritime Bank, but while we believed the
sharcholders wore acting wisely in deciding to resame
business and predicted a prosperous future for the Bank, wo
could not have thought that in such o short poriod of time
and with ils ‘ormer record, such progress would be made a8
was shown at the Bank’s annunl mecting yesterday. . The
Dircetors’ report and (he financial statement ave published
in another column. From the stateinent and the President’s
remarks in moving the adoption of the report, we learn that
when the Bank re-opened its'doors on the 3rd October last
its new issnc of note civculation was not ready, and yet well
on to a guurter of a willion of dollars hus® been put in
civculation. The Bank has over one bundred current
accounts on the books ard the balances at the credit of these
open accounds and the amount of special deposits on interest
sum up over $301,000, We lenyn also from the President’s
vemarks that the Bank has done a lnxge business in Sterling
Lxchange, and having made no losses and being managed
sconemically, it can shew $20,000 alrendy a8 profits on the
new Lusiness, almost three per cent..on the paid -up
capital, Thig; considering all the circumslances, is a very
handsome return, Now that the Bank is faivly under-way
aguin, the deposits will, no doubt, ingrease, which will
still further ennble the Bank to do an increased business,
The Dircetors having so well re-organized she Buank, the
Shareholders ueted wisely in re-electing them,—Daily Sun,
June 3d, 1882, ' s

Jer. Harrison,

TELRR KRUPPS NEW GUN, . . .
. The Germans seems determined to tie ahead of this or
any other country in their practicul efforts toward the ad-
option.of every new idea in scientific warfare that will give
them power in Burope.  Once more Herr Keupp hias come

tothefront, The enterprising inventor of warlike material
has recently conducted a serivs of experiments with o new -

kiud of gun or shell, This gun is on the muuszle pivotiag
system, and the shell has been specially designed for tor-
ped oeftect, that is, to burst on penctrution of arnow.ed
ships with n result similar to the cxplosion of & torpedo.
Herr Krupp's recent experiments at Meppen were con-
sidered to be highly sutisfa-tory, and quite suflicient to
justify the great German manufacturer of weapons in taking
immediate mensures for the production of Iarger guns and
shells than those tried. The gun experim nted with was
of 21 centiméfre calibre, with along shell having a tre-
mendous bursting charge, so arranged that the shell should
explode onty after penetrating sume distance into the armor
plating. The gun's muzzle pivot is carried down into.a
socket fixed in the hold-of the vessel in such a way as to
pruvent the slightest recoil even with the heaviest.charge..
Herr Krupp’s gun was worked during the trinls with great
ease and cerlainly ofnim, and obtiined for the shell a very
high velocity. This description of weapou bas been de-
gigued for gun-boats builtto carry gunsup to 40 centimétres,
These gun-boats ave to be of light' draught, high rate of
specd, and exceedingly handy. - In fact, two or even threu
of sich armed beats would be very ugly customers for a
first ciass armoured ship to cope with, owing to their rapid
power of manceuvring and their small size rend-ring. them
diffieult to hic. Their cost would be but an cighth or a
tenth ofn first-class iron-clad, The Germans are certuinly
a very practical race. A good idea once conceived nnd
well considered in all its bearings, they then do not take
very long to work it out. We shall heur more ere long of
Herr Krupp's muzzle pivoting guns and torpedo shetls,
—London kugineering. ’

Rusioyarion or Mr. Scantn, INsPROTOR . OF THE QUEBEG
B. 8k —We learn that Mr, SBearth, the esteemed Inspector
of the Quebec Bank, bas- tendeved “his resignation to the
Dircctors of that instifulion. This st -p bas been taken in
consequence of Nr, Searth’s arrangements to adsocinte
himself with Me, W, B. Seavth, of Lorenlo, who s rngageq
in the management of the land compauvies with which he
is connected in the North-West, - One now. in-conrse of
formation, is that with which the Duke of Manchester and
Lurd Elphinstone are connected, nnd which is to have a
capital ‘of thres millions pounds sterling.  During Mr,
Searth’s residence in Qucbec he has made for hims,elfmnny
friends, who will regret his (ie[)xll'tllic.—Q/zi:bﬂq Chronicle,

ALsBANA QoL —Alabama papers are giving dug pro.
minence to the rapidly increasing output of coal ip tnag
statc and the atiending growth of the indusiry. | In, 189
Alabama mined but 10,000 tons of coul. The output in
1879 was 290,000 tons; in 1880 it was 340,000 tons, ang
Jast year the output was 400,000 tons.  The Molile 'b’e"qi.q"
states that great difficully was experienced in introducing
Alabama conl into the New Orleans market becanse of the
failures of like attempts in former times ; and, second, be.
eause of the opposition of the rich and powerful :Pittsburgh
conl interest, who controlled that market. The Alabama
product has succeeded {u spite of these obstncles in eslab.
lishing a foothold, and it is even alleged that- for domestie
and stenm purposes many residents. of the Crescent Cit);
now pri fer the Alabama conl to auy other. The Leuisville
& Nashville has made arrangements to supply New Orleans

to any extent, and to this eund 2,000 new conl-car
just been bui]t’., 3 ars have
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