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LOANS ON A COMPANY'S CAPITAL.
''lie quîestionî. wvietlîer a fittatîcial corporationt sliolidl

lie liermtitteui tg) ituer pttrciiase <ira:dvaitce iitoiteV ois
lie stcttrily- Rit il% oNwîî stock, lias intalv very impîortant

licariig. Ili tlt: clharters, of mîais%. conipatîtes ais
t:xp)rtss prohiti(bit of ail stit traîî-;;Ictiut.s lias lie-il
tnserted In diev legisiattre. Iltit evesi %viere îîu stiel
proibitionî exi'ts, lie legai atspect stili reini s sote-*

-la liav ie geiter.1 tettdeîtcv of EtiglisIt decîstoislias huîit dua îit a pi'v~er is îlot lu lie cuîîsidere1 as
e\tstiiîg mt:,es pecialiiîaîîîed iii the charter ; whiile,
oistlte otlier hiaîu, Atinericati dt.-isions Itave lbecît rather
in the~ dlirectionî thai, it exists itîless SIPecialiv refîtseid.
}lowever titis ttiav bie, tlicre cati bie litie <oubt but
titat the l>riiciiiie is îtnlsoaîîdi aitd sltoîtild bc dis-
courageci. 'rite capital of ait ilisuiranice cotîtpany. for
exatupie. is a special reserv* ield as a ginaratttee agaitist
anvy <isaster or ioss witici itav haî>pe lu toe itîstitul-

hit. It lias itu olet' iiiù,», d',:,>. It antd ail tilt
assels shoild titerefore le tîtosl carfutIiv ittltd soas lu bec tî(t ltdul% avaiable wlictever ti'Ulttie
-iajj>ens. illît if .111% portiont of titi asstts lx: loaied
oit a1 sectnriîv .of tlic Comîpany s mitt stock. tlte verv
f;et, of' disa1ster lt.jMnitg to tilt comîpati% reniders Ille
ittvslet îitls. atd t1lis jusi witettil is uictcde
il, is gotte. s l it:cit : good otîlv dîtrîtg tlt:
cutttjnnty*s pbro.,prilt. are tttattifesîlI' ilot 0ttlY îittttesir-

able but d:ttger>tts. 'l'ie proiijti Witiiit lthe
D)omtinioin parliatitetit, lias :tircady applied lu ouir blk,

atttd lu severai iîtdividitai corporationts sltuttld lie

Wc' arc: ffieasil tu ntotice liaî itutte ut o Or C.utadialt
ire offices htave itîui1et ae< .1 tils titis weakîtess, attd

-with unet excepjitil tlite suiliv îîtav practicalv also lie
saitl of oîtr lit;: colnipaties. Tite exceptiotn refe:rre<l lu
15 tlte ono iitlOIl.iltv lits. Co'. lu1 ils Iist uf assets we
11tlice ';19.7--;.-s3 ioaiied oit lte sectiritv of , 4xsltarcs
of ils owil stock of a par valise of $21.270. 111 ltii
case tlte witoie lmi-ttp etîtl is btît ,$33-650, - 0 tlt

lifearly twu-titirds oft lte wvitolc capital is il, lte hltaîts
of lte cunîipaitv itseit, atîd Uis iargely utîiavailable as
a Sc tril p<>isicyiul<ers. Ail itlpiensaltt feattîre,
itorteover. is tltI tle alilonit so ioaied iiicast(i
duritg lthe vear t -st) by over Sio,ooo, havitîg ix'ett
oitly $o7i( it l)vcettii'r ;ist, iss Mr. Ricîiter
lias (lotie iiuei to lriîg tlte I.ondttl I.ife lu tle front.
antd lias greatiy iînproved ils positt. W'ej coIgraîti-
lale: Itis"t oi tlte suîcccs witici litas altetidei Ilis efforts,
aiîd wouild togsîl Isis uarîtest cotîsideration tlte

a-dvisability of retttovitîg titis objectiuon also, a1t1ci by
titis limaans placilig tlte policyltolders antd frielitds of lt
coiupany utmier stili grealer obligations 10 Iitiiî.

TIRE WESTERN ASSURAUNCE COMPANY.
Tihis, lthe largest aitd strolîgest of lthe Cana<i1(iait

isturattIce Coîttî>aîtlie.s. lias becoînle a I)roîttiiteîît figtire
antd ait itîflntîiatl factor ils a Verv wvide fteldl, coverittg
both Cainda aul lte Uilctd States, anîd is ait inliîtt-

hion of wiîich Caidiauts inay justly be proud. The
preselit positioni of tc ý17csterzn lias becti reachecI aller
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ntîvycars ofe.catttpaigiîiisig tit(rie Ilîi eîrlii
of Nt.ii.ier J. J. Ketitiv, %vlio lias lthe itapin fiîctiy oif

callimî-1 g) Isis zaid as assoiate workers sitl oilv good
meits btl w.rkers atlapled lie sîlecial %vorkl coinî-

iiitte( l) tlieir lîaitds. Iliti as a tîîaller of' getiral
iiterest alid as a1 Iriltte tg) wurtiv mîent. %ve p)re.el
%vithttltis issute of tle tî~i i tite portraits 'if tvun-oiiiîieit ofîrsita iv t(li,. compaiiv - mie relir-.
seitiig Ilte office anid Ilte olir lite fîid Tlk.'ie
piortrail of M.Keîîtv. lias alread<i alileareti ils lthe

Mr. Foster's carcer as ait iitsltrattce wtorkvr cui.
îtteîtcvd aI 'roroito îtîaîty yetrs ago, witcre lie cotdîticîed
lthe local ageiicy of lthe L.ontdon Assutranice Corporation.
Aboutt fotîtteeti years :tgo, i lte reciîîcst of NIr. IZotiîo

1-1. Stepîtetîs, wlo %vas tlieit citief agenît of lie Lonîdon
for Catnada, Mfr. Fuster %vas i1l>lluited joint chief
aget, aitî accordiitgly reiltovect lu 1,uttca ouir
vears laler, inii tSo. '.\r. Sleiîlieîts resig;ted. aîtd Mr.

1IoFuster %vas tlieviiîmade soie cliiefaget hy tlte laIe NI-.
W. Il. I lore, aI litai ltte geuttural mtantager aI lthe
liad office uft' iv tire depariîiiint of lthe cotit îît.
Titis pl-iitl MIr. I.- conlitttieci lu fi11 %viti itîdlisîrv

adiieliî mitilj Apnii lasl. wlieii lie was eiected l(
antd acccjîîed lthe positiott of.s.crelairv ofthe W~eslerii, to

f111 lthe Vacaitcy catnseci ly lthe resigiiatioii of Seecary
Iloounter, %'iîo becait mtantager for Cain:da oif tlt .î
chtester. As %vas cxpýctedc, Nir. Foster fils easiiv uiit 0lsis place. alid eîtjovs tlte escetît of lsis co)-worker.

Kltowiig so w'ell t'roin :tctital Ixiei lcele <letails,
aîtituyilig as Weicl as agrecable, b-iottgiîtg lu lthe fieldi
work, Serretarv' Foster tttay w~ell be-coulîîed on atsaffçord'
itg valuiable assitlaîîceto1 ail Itis agents, wilth iium a
real official lielpier is always poptilar.

Mu. A. W. DJons.
Titis reiîrtesetiît.ive of lthe ~Vsetwhose limite

antd geitial face are- fitiliar li-otgitoti lte Unted
States as stieristeiciit of agestcies. is iii lthe primie of
life, of fnlle phtysiqute. anîd as fnll of"- go"- as a bi<I(XI(ed
racer, altd lie litas lthe reîîmtatiut oif «'gellitig lcre.''
INr. l)odd first etîgtged it intiraîtce ai St. Mat.rv*"s, Oni.,
iii 1876, altd ini lte Sprilig Of u877 ttlited Itis foèrtunets
wilth lte Cattada Fire amuI Maritne, antd eîîgaged ini field
worka.slieutttlîautivscltief isislk'cltor for Canada. After

abolit1 Iwo :nttl a liaîf vears of service wiîth lte abov'c
coilipauv~, Mfr. l)odd resignil and ss'ciî lu St. Joint, X.l3.,
svltcre. 111tlte Fait Of I8;.>. lit: çstahlislted aitacjislntent

tbureau itn partttcrshil> with NIr. C. 1). Corv, iîoiw titan1-
agerof lthe Easierii, litmier te fintlate of A. W. I)odd
&C<,., i lite satsie ltte tttakilîg a s1îkcial coittract witit
lte \ýý'esteriite holook afler ils iitercsîs it the MaritimeiProvincees. Tiis arraîngemientt was cotlinuted iiitti! ?iue
IKegiitiugi of isSi , wieit lthe finîtisso d amuI Mr-.

Id l terted( ilito a niew cositraci, wiith tue WVesterito
supervise ils claire busisîe.' ilstlte Luwer P>rovinîces,

jwiîth liteac(lqîtirters i Mottont. Titis work., logelher
wiîh sote getterai adjutitg, svas kept tip for lhre,
years, witett, wainig a coiltpeteni lisit as supenittiti-
dent of agelicies iii lthe United States, lthe WeV#sterni
ap.ointed hiMr. Dodd. At the begitttting Of 1884 lie


