
346 THE RAILWAY ÂND SHIPPINO WORLD. [OCT., 1904.
American Locomotive Company.

The third annual report covering the opera-
tion ai the variaus works for the year ended
J une 30, 1904, states that the grass earnings
were $33,068,75! and the expenses $27,4a4,-
986 against $33,105,735 and $28,052,315 for
same period 1902-03. The expenditure in-
cludes a depreciation charge ai 20% ai the
book value ai patterns, drawings, templates,
iran flasks, farmers and dies, and a charge ai
$1,101,299 for additions ta praperties. In

making inventories current rnarket values
were used and any excess ai cast shown was
charged against current incarne. Ater pay-
ing interest on the bonds ai constituent com-
panies, $75,1 25, the interest on miscellaneous
autstanding obligations, $163,ioi, and the
dividend Of 7% on the preierred stock,
$î,75a,aao, there remained a surplus ai $3,-
675,539. Out ai this surplus the directors
have created an extraordinary betterment and
impravement iund ai $î,ooo,ooo for the pur-
pose ai complcting certain radical better-

ments and additions to property alreadY
under way, which are deeined necessary tO
the most economical operation of the propertY
as a whole. Additional land, new buildings,
machinery and tools to the value of $1,I101,
299, were secured during the year and paid
out of earnings, which added to the $3, 256,,
53o siniilarly disbursed in the previous tWOV
years, miakes an aggregate outlay of $4,357,'
829, al af which has been paid out of the
yearly income. Notable pragress bas been
made in the accumulation of a J larger workîng

AMERICAN LOCOMOTIVE COMPANY
i BIJILDERS 0F LOCOMOTIVES FOR ALL CLASSES 0F SERVICE.

SCHENECTADY WORKS, Schenectady, N. Y.
BROOKS WORKS, Dunkirk, i. Y.
PITTSBURG
RICHMOND

WORKS, Allegheny, Pa.
WORKS, Richmond, Ya. l

MONTREAL WORKEÏ,

COOKE WORKS, Paterson, N. J.
RHODE ISLAND WORKS, Providence, R. 1.
DICKSON WORKS, Scranton, Pa.
MANCHESTER WQRKS, Manchester,

Montreal, Canada.
N. H.

QENERAL OFFICE 25CBr'oad Street, NEW YORK CITY#

[UUI:I~I.1(']~I~JI I
CANADA'S
New Train

THE
"IOCEAN
LIM ITED"

leaves Montreal 7.30 p.m. daily, except Saturday,
arriving HALIFAX 8.15 p.m. the iollowing day,
making close connection with PRINCE EDWARD
ISLAND, via Paint du Chene.... .. ....

Through the famed MATAPEDIA VALLEY by daylight.

Grand Trunk Day Express irorn Toronto makes
direct connection at Montreal.... .. .. ..

ILii4;t*1('IhIMI

FAST
FREJO lT
TRAINS

VIA

RUNNING DAILY BETWEEN

MONTREAL, QUEBEC, ST. JOHN,
H-ALIFAX and the SYDNEYS

Give every satisfaction to shippers
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