
THlE RAILWAY AND SHIPPING WORLD.

.T.R. SEI'lI-ANNUAL MEETING.

At the half-yearly general meeting in Lon-
don, Eng., ApI. 30, the following report was
presented:

The following summary shows a compari-
son of the half-year's revenue account with
that of the corresponding half-year, ended
Dec. 31, 1899-

Dec. 31, 1899- Dec. 31- 1900.

£2.423.799 Gros receipts............. £2,419,218 12 8
1ý,594,750 Deduct workng expenses,

being at rate of 67.48%. as
compared with 65.

8
o%. in

1899 ........... .......... 1,632,517 6 5

829,049 Net t raffic receits
1,930 Add received from Inra

tional Bridge Co ...
4,415 In terest on Toledo, Sag inaw

and Muskeon bonds .
3,088 Interest on bonds of Central

Vermont Ry......
64,78,1 Interest on secérities of con-

trolled lines and on St.
Clair tunnel bonds ac-
quired by the issue of
LiT. 4% debenture stock

2i,925 Balance of general interest
account ..............

£936, î88 Net revenue receipts..

786,701 6 3

12,930 12 9

4,428 7 10

3,087 10 8

59,936 1 6

--. 845 9 7

£887.929 8 7

Following are the net revenue charges for
the half-year:-
Rents (leased lises)................ .... £73, 174 8 3
Interest os debenture stocks and bonds

of the CO............................. 45, 4 24 10 3
lnterest on debenture stock and bonds of

ines consoidated with the (i.T. Go.. 68,525 3 11
Interest on Michigan Air Line bonds.. 7,750 0 O

£603,874 2 5
D.duct-Amount repaid

bï tbe G.T. Western Go.
opart of amount (£30,-

821 î8s. 4d.) advanced to
the Chcago and G.T.
Co. towards payment of
interest on its 2nd mort-
çage bonds, j year to 2,1

Lets-Amount advan*ed
to Detroit, Grand
Haven, and Milwaukee
Co.towards the payment
of interest on its bonds,
under agreements, %
year to Dec. 31, 1900..- 5,426 3 3

- 17,990 19 I

£58,5883 3 4
Leaving a surplus of ................... 302,046 5 3

M87,929 8

Adding the balance Of £336 6s. i id. at the
credit of' net revenue account on june 30,
i9oo, to the above surplus for the past haîf-
year of £302,o46 5s- 3 d., the total amount
available for dividend is £302,382 129. 2d.
fromn which the directors recommend the
declaration of the following dividends, viz :

£z.on the 4% guaranteed stock..... £104.395 117 6
£3 zos.%Y on the ist preference stock.... .19,589 1 0

(making with the £i ion.% pid for the
j year to june 3o, the full cIiidend for
the year.)
£%on the 2nd Preference Stock......... 75-8.52 0 5

£299.836 î8 11

leaving a balance Of £2,545 135. 3 d. to be car-
ried forward to next half-year's accounts.

Comparison of receipts for the half-years
ended Dec. 31, 1900 and 1899.

1900. î
8

99. Increase Decrease

Passengers ... 699,452 685,249 14,203 -

Mails and ex-
press...... 119g,263 iîo,a8î 8,982 -

Freight and live
stock .......... 1,532,118 z,56î.67î -- 29,553

Miscellaneous. 68,385 66,59-j 1,788 -

r 2419,.18 -2,4237981 - 4,580

< <,

The verge rte er tn pr mie o th

pondig hal year
Th wrkn epessexluig axs

amutdi h a4ya o£,9,8,o
66.ogof te gros reci 'nscopae

wt1,5329 r6,0 i h orsod

in afya;ani1-s nam utO 3,
542 an *n1h-rooton- tegos

I- e-

1 00. cre .crae

Maintennce oi

elienet business8was6o.663of9 a cent
poninuhaf-yar

Thneaorng expenss, exc80dngtaxes,

amoted ...n.the ha2ol.eato94,75 £3,678o
66.oss %of the grosjreceiS, as 1o.pare

542, nd inhe proprint h rse
ceit-mofe . main.y4attributab9edto-the-e-

haed traof fean other ateariaomas.

igttaxes for the half-year ended Dec 31,
190d1899:-

190 . 8 . Icrease. Dcrease.

trest........4950,218-4246! 2878

ieuainsÇ38,366 25,947 - 17

Total.. .1 ,63,5î7£9,138,5 1 £37 96 6-

Perente foreon taeet i il
obevdta h ..gross receipts f 748 6 o r the
txpenditurepe ss nldn aea n

treanme. 43777,o .37%4.Th trind i-

The4trainileeok theh-earComar es
ithtat fodrinthe half-year ended4Dec.15, O

the Io90sbon 189n9.thrIncrieasDcrese

Pase ngte. 3,447,354 3,356,870 ig9,484t-

netreivenu4,6cha65es,2Of.34,-6o as69

Toetala...x8,634,455 d1urin5 t-e496,69

Feromth oregptl oing statements itoikb
-obe rd thandheGT.osredits for th

thoe wrin xentss, iludig axsanin

Instalment on Portland city elevator loan.
New works, sidinga, etc................
Double track ................ ..........
Rolling stock:

300 new double hopper
coal cars .... ............ £42,1!1 g99

Equipment of engines and
rregnt cars with air
braEs, automatic coupler,
etc....................... (,454 1

£445 9 7
4997 8 2
74,652 O 10

-- 10,567 3 10
Land purchased ..... .................... 11.127 9 10

£24,Ç,771 12

£46,92,5 14s-, being the balance of the sub-
sidy of $S50,900 voted Ly the Dominion Gov-
ernment îowards the cost of reconstructing
the Victoria Jubilee bridge received during
the half-year, has been placed to the credit of
capital account.

The construction of the second track and
the reduction of the gradients between Ham-
ilton and Niagara Falls have been completed
to Jordan, 25 miles, and will have the effect of
facilitating the movement of traffic, and will
be of special advantage in connection with
the increased passenger business expected
via this line during the Pan-American exposi-
tion to be opened in Buffalo in May.

The equipment bas been increased in the
past half-year by the purchase of 300 double
hopper coal cars, the cost of which, £42,111I
19s. 9d., bas been charged to capital account.

Thirty new freight engines of largely in-
creased hatîlage capacity have been built in the
Co. 's shops or purchased on revenue account.

Twelve passenger cars, 8oo box freight
cars, 200 platform cars, and 5o cinder cars
have also been construcîed by the Co. or
purchased on revenue account during the
half.year. On Dec. 31 there remained an
amount available for future renewals of £ 17,-
079 9s- od. at the credit of the engine renewal
fund, and of £53,377 14s- od. at the credit of
the car renewal fund.

Following the precedent adopted in the
Deç. half-year of 1899, an additional amount
Of £2o,o00 bas been charged in the past haîf-
year to maintenance of way and structures in
reduction of renewal of bridges suspense ac-
count, which now stands at £15,385 12S. od.

With the exception of one bridge at Me-
chanics Falls, which bas since been con-
structed, ail the bridges between Montreal
and Portland had, on Dec. 31 last, been re-
newed, and are now completed upon a scale
to admit of the running of the heaviest rolling
stock and train loads over that portion of the
line, which can now be worked as economi-
cally as any other parts of the systeni. The
contemplated renewal of the bridges on the
Southern Division is deferred for the present,
owing to the large increase in the prices of
material. The renewal of the superstructure
of the International Bridge across the Niag-
ara River at Buffalo, the cost of which is be-
ing charged to the revenue account of the In-
ternational Bridge Co., is expected to be
completed in time for the opening of the Buf-
falo Exposition, on May i. The Chief En-
gineer reports that the bearing capacity of
the renewed bridge will be more than double
the capacity of the old one, thus admitting of
the running of the heaviest class of rolling
stock across it, and of working more econo-
mically the business to and from Buffalo,
which for some time past bas materially
increased.

The Chicago and G.T. Ry. was sold under
decreeof foreclosîîre, the railway and property
bcing acquired on Oct. 31 by the Purchasing
Committee, by whom it was subsequently
handed over to the new company incorporated
under the title of the G.T. Western Ry. Co.
The operations of i9oo, during the work-
ing of the line by the receivers for i i months
to Dec. i, and since that date by the reorgan-
ized Co., resîîlted as follows :-The gross re-
ceipts were £883,305, against £801,372 in
1899, an increase Of £81,933. The working
expenses were £730,277, against £675,6o9, an
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