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bers have cirpreseti ucquaiied stistaction at tire surplus
dîstîirbarisl cati> ie tire ycrst, and the mortalît> espetîtet
continues 1u Ire ueus;ctcdly lots. Tr )tcus ieeu
*onfidentiy r.ubnti lihal, In Ste liresent conditiorn of tir Cons.

paeny. tisere la every grison for satisfaction necs runboundcel
contrdece attrong ail lis bîlonds.

Tirese very favorasble teaults liite, isowCter. ireci attaincsi
In tire face of grrest dllrnculties anrd causes for tlkSeuragement.
Thre ton .eonîlnued financiai siepression iras prevtirtecste
coin nî cî r mac y eks, tand cutîiieic te tiount orf nula
fêe. ILhair, ai o, i icn tire cause of a coud euniberorlap.eti
ans! surrenslisei I'olicies. is Caintiy hittsn ut tie
expectesi Iîusos'enent In ç:neral business ira)- al Icrnuthl
langer siehayesi. At itis îsolrtt, sec seiss te, strgangly illi Utea
tip'sn ail our etniers ansd otiter, tire grettt necl insi ati s'n*
tige of lle Insitance l intles sudst as -Ac arc 10îasetng
throsrgi. If At Ail ~tlil, timce %%ino ara insuta'i r.lisrllt

Iseci %at tirit I'oaiiq% &nsi Ittsens si'at usitel NIjleî ai
once jolsi a goond Comrplany. Wl'hi l su rucîta oslier iîrope r 1

Il belng ls, dimîtishid Ie attruuît andti <î ucs'erîiîii value,
there ran ire no duabt as tu tihe rent I>cnects o! ime Initia.
ance. le a surresi Compiany', il ccstiiiiriy oIl'ets li) cvcry
bits of a tarnily tire very beat provision fur ltose depcnsliug

upon biai.
Durle tire jast )-car. tise uninsis of tartre, ee>i lie!ti

counî>' lave ben titurIresi Il tire [allute ni a fcw rleei.
can Conrpariles. 'l'lie troubile firialir eleniietl tu Ca'rnarda.
and it souiild y Ire broule irn intiasl tit e ibas as tn

thro>igii fault-not le tire 1îriiicii)rç ut tier eyl'tut in tier
mnargement o! tire itarlictlar (Jlares. Lvery p)o%.sble sale.

guard is note tlrrowe atosteil uur Lanat.it i rparrs andt
accent exîrerience tcacites tint timey aie uitiuuirled. tire lied
for Canadian Insuies. Ever>' une %v-iil aditt ai as natusai
arid rigisi for usI bi0 uru!p our osen inrstitutions.

Siret'lal attentioîn iras lîcci bestoes ors the etension t
Our Ageîrcaca. A Bironchel, ria local 1103il'. %%senlngngisria
nt Iirsiitax, having control ut tire ?lariîiarte Pi>rîntms
Tirroughuut New Blrnswiîck, Nova Scntia, htnce Esaîsî
Islandi ansi Newtouniiiansl, se note brave acttve rcîrîcseeîa.
thon, anti aIrer diîstant iwîents arc utrsir consrtcrattoi.
Nrcessaril)', a constdesaî,ie exîrenittte lisai tu tic rnc utitd.

In most Comîranies, titis seosîll have been distiiatcu user
a series ut ycars; but çac ]lave seritten off Ste tutoie lu tiht

>'car's expenses, whiicir are tiicrebyrentleretl soiewiat allure:
tin usuai. Large resutt are lqo-li for, and dlouibîlc.%
suli tolioss- trois titis enlirgcrrtcnt ot tire field! in seiidt titr
Comrpasy, is nase operatlîg.

JIctore encrieg: uapona tire deails ut Ille î'ear, il sirouis lic
tssert'toned tirat tire brooks sucre closlaI fottnrgit carlcer titan
usuai, whiich ver y materiahiy) affecteti tire iaggregate resuits,
ans! if Irosshbie, i n fture tie rttemilt wie 1i lie madc lu close
ect cari Cer.
In taie Lite Deî>artîttent tirere secte strbttt'tted l'or consis.

cratton of the Bloard dur-ng tire )-car, 1003 ta)lblsc.tin3i for
$1.413.342 03, yieidrtig art annuai resensrs. uf $41.829) 25,
ans! Iolicies issels for $t.,.64. 342-03. 'tartrle %s-ver saîil
drasen or not coînîiffeses. bstt te greater para: of lise te.
mainder. ssere decines! as îot cligtiie for tissir2ce. l'ie
p:oieressice chlstacter of tire business is mdcl stitbASi l'y cottt-
parîson seitir tormer ycars'-

Noa cf iropObaîs.
New businestsurmsied ine 8874 588 "3tJ 343

i5j 49 689.710
" ~ ~ ~ 4 " 2u86 t . î54.ç'33

rty . 003. .1.413,342

Thre grateat iprovement is. il es-ili tic noticeri. in tire
n uinbe rofeappiications-thc gain over last year treig fsnrîy.
rive per cen. whiile tire gain ire amus la uni> senyts
pet cent. !Iad mnoîey becn casier so as lu hrave secure! dtir
saine average per l'oliey as tisait ofîtle ere-ruus yCar, Ille
Assurances of iast )-car %vouiti have bcr'i about $1.676,013.
'fli reai work donre ha,-, theretote, tu ire esîrmates! te tii
case b>' tise number oi ap)piçutions, aid net by tise ruggrc.
gale assurances, f'or tise hick in amouit is attributaLle tu>
brarsil tintes andi osvcr competition.

Tire Accisdent Braci iras steadiiy improsed. We irsureti
in nte Policies anul reneseils $1.974.700, y-ieldiirrg an

annual premiumf iîcome et $9,507-07. 'rhe Commnerci
Travellers' Association of Canasta has contributes! a fair pro.
portion eft his asisaunt, ansi se arc glati t ire able te report
lhant by dcaiing in a prosttpt andI honorable maîicr %illa tie
Association sec have secureti a continunce of' tircir pratron.
age. Afier deducting ali claires and crspenses tsgain!.t tiis
Branche, there reetairta a itandsitore balance alitas crerlut.

,'rite question or expectes! tabuiar erorîaiîy liras recciveti
darcfsi attenion. anti your D)irectors are htappy le report
îiîat out experrence in ait.tual deasir dirme cuntinues tl> lie
unusualiy favorable. Dy strict investigation tesu tIre nuit.
ber of lises exposeci aid tire amouit rut r-isk during the year,
aur dleatir clameis by tairular cxataion shuiti have ierai
$27.774-42; sehercas tire actuai ciairrîs for tire yecar as per
inortaliily register, wete eniy $8 2,56o, showig a gain to tire
Conrpany of $85.2 14.42. roo rîsîcli imrportance cannot ire
attaclred to a juuiicie>us %ciectisan of lices.

In th!s connection, it may> ire seli te remark tiaat recent
mnedicai rescarchir tc ntodern Lite Assurantce statistis.s re.
veals sornie ver>' impîîortant tacts, eciticli Examniters anai
Boards aI Directors seoulti do welcl ta ir-ed. Liabuli:>' ta
deatir by consumiptian weai thougit to culinate about tire
n.e et th'sttfive yenrs, aind tire attanmeet ciftort>' or tonty.

Çtve ycars is susit deemeti b>' mxany medical mei aid cirera,
ei sufilcicnt signticn'nce ta ail but exemapt an applicaiit tram
prejssdicc from tirat source. Tirat positiron ta nets conclu-
stvelydciprovpd. Relativel>' to tire number exposecd te risk,
deatits b>' conurtptton are as numeros ait igh .as ai iow

Iles Tire saiitary condition of tire contry> je aiso ur vital
Importance tu Lite Iissiraur.. Biad! %setil.:%tiun andi itsiltt-

cicît drainage Icaîl to su rnany cas s of dipirtîtrta and
typho'td rêer, cspecdaliy the latter, tiraI ver>' rîaîy otirer.
wise ItreyeLtibie pt'enatura chaume irave t.> bc teire. Ai-
other ct'y'ng evi"l agatasi which stse voscc ut Lite hIasur-atce
shouid be atsed is intemiperance-. Thre mo-c'thityexperic
of ail Campaîles aiike showys conelsrsively tirat very mai>' of
the early deaths have been acccl.arated, if tot actually pro.
ductd lai alcélhel. AMets andi Exassinaers asagit to ire ever

on tireir gerartl te suspect tire possilie cxistence In appilcacîs
fos Ise.eitance, col tri> of irercidîsaty dîseases, irut ol fief-
moisi haibit% ut Intemairerance, erirher p ait or prraseit, &nt te
tisthftrlly report ste uie #0 hlcaî office. rire hnsuraîce
Contract shouisi ire e'icewe lry ali lnctesetl therein as A
boind of lionor ansi gond fii, eqsraily bush lîg on buith con.
tr-acting paihes. Thre i>ireetors of tis Comrpany continue
tn esercite ire tîost vigilance ne ste adimear oftappi.
cants. Those seiliose prrosprects ut Iongvt hac becine

lli.rrjtareil arc scîsptilosy avolîles. Tir ls le tire oniynescr
ttira cai Cienge to theccumcrons coîrtpliantsoutagents about
itk% Ireingilecined.
Thre .tsttiiuttînof utprofts luit year ee'aes an itrnlirtant

es'ent Inlire histe9' ci tire Coiieny. TIre recrute ut ire
qrmarcrraium itsetgrtioe anti division et surplus seere vtr>'

graina t lutie J>ieclort, a% pinving ste exccjrtionally
,crut, irail ttn o! tire Comipany'. Ninsîiynfttieausurel irave
exea,"s'l thireu cîattre sattsfawtun .%%lit sire aearid itiîe tu
ilîcir h'oliiks. The following arc cics! hn illustration r-
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Afler settleg asitie tire fuit Rett a.çcerîsînesi l'y apirlylng
ste severe test of tire (Goverement Stanidardi o! Reeses at

;,4ercent. -thre f'lltnimnrt of pials.s capitail-aid uje.
vîstiîg "for ail ttitfltl cdatms, irere reniititl tire ver>' bonrds.
M tie %uitlluo ùt$55.2z9.5r. Ceittainiy an aetîîle testinrtoiy
tu tire %tentr anti cninicih trtiagesient o! tire ircsrs,
auss ass aurîni>' stnstalttting tre chalets ot tir Company lu tale
tir.st tank aîrroîg sstcccsftrn Comiranie.q

l'ie coîsers'atie-e poiicy cf thae hlîreclors evas very' cen.
s1ricuous Ie tire îuaîner ie seiricî tire Surplus %voit dis.
hposes ut. Instrasi of folilosig in tire lt'as of sotrte pr-mincît Curaîims andt eritieg asa' thre sehai utptre,

$ .5,299 Si. se shleidei nl>' $37.ý76. Ncarly $lo,ooo
t irc Net Surpus seas reservetl. to acd1 if neesies!, as a

guaranec tunti sîgainst arsy poss-ible deptec'i-tilon ia tse
valle orf tecuritics investe i n, or exceas in tire deathu raie.
if fotsoirquireil. I .%iili srl>' nsuards iicrcnsing tire perofit
rate of eut civing ineurantsa ite tirai quinqucxrnium. hie.

lattes. tire enlire Bonuits %viri accrutes ta tise SWreholiem
autiougir largciy imalle ui fr ni tire Non'Pa ' t 1tatiig Irusi.
ceesç, smas net iraisi nway 4Divîdeasi h uîphird tosesrdis
iîcrenasilg ste îraidu qaua i c 1 h nase stnds at
$6:, 50000. Tires ýpcaulion..g >aresutes et irle Directors

ut ts siriay beltevcd Wall coin ttire aleprovai cf ail con.
cernes!, selile commenni e <5iparti te tire pubic as
îirorosngiry relianie S ate. I c c liiet oiject of the
Executice iras bec .nd ever sei 1 continue te ire. te make
tise came ut tire )UN M TtLasynonyne for securit>' ainsi
honorablie tiealiig.

Tire iîs'cstmits, as a apeclal ainsi ver>' important decîrrt.
iment. hrave been p laces! under sthe imnîr lxiate supervision ut
a L .oninitîc of l)îrectors, se-Irose irnbers have lad long
ins intesînate pere-onai1 eee n ucý matters. Durîîg
tire y-car tiscy incestes! st a o ga s o0 ai estate,
$47.826 6. aindi i o tr ti S. $7.762 So,
thus rra 1lng for t yer' a 'au Ios th ie Companeyls

rire siue ai 1 e pan>' sens se Iluoroingirl>
scrutnize! las ea qthr nsats emuncît authirot' ail
seeiîg abrat tire isis, et surjehus seiii naul be maàenfor

elai ycars, se di( ot <leem i r necessar>' te incur the
elxplenseL andi troub is fa visination ibis year.

Ihi% eitomne tire trrsalactîsons for tire paist )'Car tt is ire.
irevesi se-ill be nitercsting lu tire frieîds cf tie Company'.
It oniy reniasurs te asis tirent it adition te tire chose super.
tistut i tire Managnng Di>sector, we hrave tire tesmoay ci
%Ir. Il. S. Ross, the Ausitor. thent the management and
generai routite aftie office are in astate aftie igirat
eff.cienc.

'l'lie &es.ctorase-ire iy rotation retire fromr tire Bonni arc
lienr>' Multiollans, A. F". Gnuit anti james Huston, Esqs.
lie tee-o latter aie elugîbie for re.cictnon, but for Mr. Mjul.

hoilani ccc regret to ra>' a new Dîrctor seul have 10 ire
clectes!, ie iracing become disqnaitied by dispostng of iras
Stock.
'M. Il. G.%UIL«T, Tts A WORKttIANe,

AManagis, Director. Prsident.

STATENIENTr 0F RECEIPTS & DISBURbENENTb
,For Mes Year end:gjztt Devs'nhr, rS71.

To Caash as per Absrraci of &815 ............. ........ $18.283 a,
"Lite Premînets -Cash $83,363 38

" Do. ire course ctcotIect'n.$St;,663 79
Do. Deferret. but reeisars'
ta compicte tra car ...... ~ u46s r

$37-3t 4 c8
Deduct sa per cent for collecior. - 738 49 4O 9

Accitdent Premisime-Casir 9.nt,46
DO an coure of collect'e. 8n.447 16

Detuct no pet cens for collectiorn.. 944 79
Z. 303 45

interes-Cýasir....................... .8o g 9.4tt 36
Overdus and Accruet ............ 4.238 d0

lIO,39 70
Protit mreae on raie cf Stocis......... ... s, ce
Received ors Accouant cfDererutts. Sinlriag Furetant

laseert tirereon ....... .. ..................... . 43 di
Antoungt of Surplus apprred un C.aptal ....... $gz,foe 0e

$174,a99 8r
DISIRISEMENTS.

Dy> Rt iresurartre Pemriumst ~aa
lnterest paît on Sirkinji;Furet.& & ......... 46 00
Suarplus appîted ta Part-up 5.apita . t2.300 oo
Pretntmes.etuntet anti reretee Off ......... $1.426 0$
Surreesler Values paid ta POIle riiers... .d 2,64
Cla;m illa sta ud . e8oe 'IlProfipit i do 4.6C,3 75
Ataidenut IndemîtyCsiums do. ...... 3,998 86

Diviterut for year tue ut Jarruars X87 .... ............ 4.0m 0e
Do. for lealfyear tue ss J ys. 1877 ..... ... G

Office Fsuitum ................................. tl$,4

Prtedkai ris ets .................. . ....
F:qtqi" nitirmiro the . ar,îime ltÔtllceb
and qt da

cas . ......... ..n L ........................... S
thAelutSerrg ..lur ..eg - -ssreey ............... 5,014ce

Clans. .... . ..... ................... $37.54 9
1 ~ ~ ~ ~ .ds valu anda slalieÇ-v 1"C

Offie For Rtea LS¶t'......................tiB S
Ilanli, Settok .... .... ..................... 5.5 f6

lienn 5isirrai% i Sutpmler a. . .......... 8.983 64
in courte oicolsctt.rn ... . sie.662 70

l'semiumt ntttiary tu surrpitte ity yer. o.ffl 33

D t u tta p er cen t fr co llectio n ... . . . .. . . . . . 9 8 6 e "Interest accr-.. andi overtue........................ ... IlS8 21

$13,499 64

Ta M.e Bo~ardî~ Dirrdr of the' SUN ÎMUTUAL Lim 1i.
SURA74CE 90MPAN4Yr

Gu'vr.~îKN-l have to advlse you of thre compiction of
tihe *eatly audit or tihe nans or YOUî Company, ha"*%n
carefully conipated ste vouchrri, posîlîrgs a,,d additions. rtc
verifit:d tihe cladres in thre Cash ilools, Biank Biook and Gcra.
etal andI Agency Lesigcrs.

Tire Statcirnts of Icorne and Expedliure, and stiso the
Assets, have beren cansnlned andi round luie correct.

I have inuch picasure In agale saying that the Company's
q) stem of iiook.i.eepirrg is gond, and carrird oui in a careful
and correct irranner. Iamn, Geuitierncei. )-osris respectiuily,

plîi'i S. Ross, .diîor.

The PRZSîIMNT~, 'Mr. Tiros. Woîismrnn ?i. P., In mnoving
the adoption of thre Report, tcferrect to the favorablie results
of tihe past )-car. l'irey praved site company to bre under
gond msanagement. Istucir atî.mtlon is given by tihe DlIrec.
torm to thecleection ot the lises. lKoc but heaitiry, tem.
perate men arc inssted. Great cote altao Is ured ie maklrr
tire investîrents. Thre ciost attcntion is gaven toi this lrrarrci

b aCommitîce of the Dir-ectors. lie thoughî a llome
Com.pany, like tIlle SUNbi MUTVI., the rSt for or people Io

ineule in. Insisters migiri depend upon cvcry saregirarti
being pr-ovided b>. the Diractors, %vho arc ai anxious for the
adancement of the truc intercale of tihe Comrpany.

Tire motion for thre adoption of the Report seas unani.
îrosly carried.

ReI'crring to a vote of tirinks tb tire Board of Directors,
MIr. M. IL. GAULT, Managiîg Ilitector, returnei iris

thanks for tire icind consideraton of thre Sirareioiders it
land aisinys been iris teisi and effort to make tis a gond
Home Comrpany. Ile seas glasI ta say' it is in a vcery sound

position. andhas every prospecto u t sg weilttise uuste.
ri*re cshls uftear. ie beiievcd.% wouldbe vergratifyiîg
-aike Io the Sharciiolders aid tire lPoiicy.ioidcrs. Tire
large nett bu-iiesa, light deatis caims, and tire substaîtial
addition of $55,Sooo to the ins'eçtments, seere tire best
evidences of prudent management anrd progress. Tte peopie
now understaîd more fuiiy the beneits of Lire Insurance.
lie would say trete iras nes'er been moral urgent îced of fi
tirai ai present * It ccrtainly is tihe best property a man crit
scure 10 iris famiiy. h>re5ent meinirers shouid, by ail
s'eans. continue thmr Poiicie.s Others sirouid become in-
sureti as early as possible. Evcry-thiîg posbie wouid ire
donc for our members andi ie tirought no Companry coulti
p resent a better prospect for advantage to inssirers. H1e bre.
lieveti tirat ait conîected with thre Company wvnuid do their
utnrostto0promote ils%%-eil'ae. Tire business wouhd continue
to0b irersanaged vitlr cneigy. prudence aid economy.

Tire SicititrAss. %It t.c'5tLuv, inereturing siranks ine reply ta a
comprnsesrtary resolutan to irimsrît anrd brother oficers. raid tirai, tin
the early >years of evtry nee enesanae. sirere unavoidairly attaches a
degree of ursceruînsy as ta et future cancer. TIre raine urrcertainty
att.icirtsto LiteCompanies. Tire deply snsereshsngquestion comac
in sire isisory Ofeach ot lias tt attaitstd shat pse .sretifta~
cairdamtiratattn r loniger a venture, buit iras beorne an estarlislrsd
institsution? lie instance.' the case of a Joint Stock and flankingt
hou"e sirswrng. as eire end of 6ive and a'iralf )-cati, reMuts raquai tg lire
IlSt'rs's - cait i st tsr ar. anrd astketif att wosild ire irou ir a suc.

ces? Wirat Bani, irait daturas %ecil ie ire rame simet TireeCmparty's
stock taco ob e bouqirs toi love or money. Thre nrorsaltryeaperieced

,waa sirowr ta ire test tirar one-quarser sirat of many cirer Coarparsîrs
and sire expenditure amaxincly taw. ine viesi othe progesie crecer
oftie burneta and tire erer5 rirawn ie easendîn; sire fildî of sthe
Compas operationi. ire Afeurcy staff jr now extensive tend eff:.
ciet. Adestervedily igi omalimnent wsem parti ta the Inipcctor. 2e!,.

DclesDerniema tor iris valuable services jeoi n in Agces as
wei as irn sr<ellins; tire volume ofrews business. lie ped ast a iri ha
future for thre Company.

Tire amouns cf new'Litebiruntuoirt.snet atreadtfor zS78is$a 7 s.loj,
as a trst $t2.ga fcr tire samre penod ie List car.

NE, DelerDniems jn resîirn;ng siranua for te higircompliment part
mm.esede tire fire conviction tiras large resut mav. rex apcted

tram ir Provincet. %I. Fraser. tire ilanagélr as Halitax. binrg a
yery poprular mars. andt one wtll calcsulaied ta extend tire Campany'*s
iterears tire. He spaise very iropetully of tire prospects cf tire Com.
pans' for sire currens and future years

b Ir. Git.ov rilludet brielly ta tire prospects ot tire Coanuy ir, tire
country. Thre busunea i% wiîl ersailîcieti tire. as well as tundei airle

ttraraement at the 11a=t Office. Oreater ireadway tas besirg tride tiras
as any pt.eou taure, Ie att secson, tirereisairsndance otgood burt.

utta bcdont Tire ta %e gtatal antd gmw*sng feeling thas oui, Case.
adian Lite Companues aie threone t sauure je %Vidr tiresowtla cfdt

ousi anrd tire extension cf tnforraton as ta Lite Insussgno, tire
murs atways 1e a large a=d increa.ing fied fût aperasions. NVitl the".

astvartaM in ira laver tire Cerrrpaey certai.ly ira tiriez clieas prospec.
In tire future. it no daU'r wll ie bcee oftie largeas andt bers £ràùrtutirs

ia Canada.
Mlit. F"XXU. WVmess.ut. one cf tire Genermi Agens. reterred ta tire

siori tsr Cty c ootreal. lie ira. t'etenaway an EniLmnd l'or soma
lime. bît biait becomre cantrncd w4ti thre cin'uany agaie ant was naw
prepared ru serve et wisi J, ir>.4t abtitty. United, constant ter as s

wate1 (rom att je sts service. ant tire sire iteteess ot tire Companys
would ie surae ta proslper. Ht wua determuget tIrat goot piogresa
sirasstd irme un !rtorutrat

Meie.m James Htteno. A. P Gault antd John bcLeru rt ire
.lectet Direcor.

Aller a v'oie of tirauils ta tire Chiaire=ar, tire neetirg: was irougbr tasa
close.

At atubequet m kgcf tire Direct Tiras, Woikmz4i.,p.


