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LONDON EDITORIAL.
{mporrs Antp EXPORTS—FREE TRADE NOT A GAUSE
OF DISTRESS.

Qropr«—Tho wholo of tho imports of Great Bri.
taio, tgkon accordiug to tho valuation seton thowm
atthe cystom-housos, amount to shout forty three
millions storling in valup. ‘Tho exparts of Groat
Britain (taken at tho samo valuation in tho case of
tha foreign uod colonial articles which aro re-cxpor-
ted, nad 1n tho caso of British produco and manufac-
tures at the valuation which the exporting merchants
sqt upon themn,) amount te about 48 milllions. Now
it will bg sepp. on_comparing tho two tablos. that
whilo ig tha list of imports it 1s difficult 20 mnake out
& millinn’s worth of manufactured goods (aud of this
small yumn the groatest part is re-gxported), wo shall
l;;urcqiy find ig thavast and growing wass of our ox-
ports, @ siogle articlo of consequence which is not
manyfactpred; ascapt a fow products of our ipines
apd fisherics. IT they lonk, among others, at the
heads cotton, woollen, iron and stoe), hard wares,
liien., haburdashery, beass aud coppor {forming al-
together no small portion of all the wanulnctared
g00ds used by civilized won), ayd consider the quan-
tity which oir mwanufacturers scud, hurthened with
the expeasesof freight, insurance and dutics, to meot
foraizoers<in their own markots, or in markets to
which their rceess is as frcp as our own, thoy might
¢onjecture how far itwould bo Y‘ossiblo that foreigu
manufuctures could compote with ours iu our own
markats; evenifthey did not know by pasitive testi-
mopy that none are sold hore. ‘I'hey will judgo
hotr far itis probable that the competition which
our manufactures meet with i the home market (for
the foroigo market is out of the vonc’. of sur enact-
tpguts) 35 tho specifie causo of whatéver distross ex-
fity ip tho cauntry. They wmay judge, also, bow
far ig is tha policyp of acoyugry o cirgumstauead with
respect to trade as they will find 3. Britain to be, to
discourage the interchange of manufactured com-
moditics amang nations by new prohibitery enact-
monts lsvellod against tho inmguificrot portion of
mavufactures svhich find their way bore among the
mass.of our imports. )

Stavoaro—~There appears tp bg a progressive
* but wifliag increase of exports during these years,
foq twnieh, il wo rightly "understand pur contem-
porery, it would infer thar the general iatercaty of
tommyorce havé notsufleres! {)y freetradp. Exporte,
howevor, prove nothing with respect to the home
macket—the sregt wasket for dumestic ipdustry.
The only inféiencs which cau be drawa from -
creased expofts conpursently with a regularly agea-
vated state of sullesing amon,s tho mavufactyrers 1s,
that the tionie market is doicsioruted, in a degree
compound’mi of the improve.ueyt in expurts and the
declie in'tht sale of manul.ctured gouds. Tor the
rest, these tables prove gothiug, but the posfect fal-
Jaciousness of all reasogiug fram spch prespises.
We see tho misery, wo figar it; yo sec 1ao that it
doss pbt Tesult Troin a high piirs o prasisons—be-
cause, as comparod with se ons ol prusperity, the
prices of provisions are 16 4% but udeed the proxi-
mate causc of the distrass is 100 clesely Loked with
itxo leave zny doubt abous it—it is waat of cmploy-
meut—want of employment for the capiial of the
rieh, for tho machinery « f the manufacturer, and for
tho hands of the lubourer; all classos saffening, rela-
tivoly to their place in society an equsl and imparti-
al distress.  When sucls is the case, Parliamentmay
cover tho country with returas and reports, tho peo-
le will not be relieved by thedisplay; nor will they
persuaded that an ipcrensding commerco can comn-
cldo with tho confluent sufferings of every depart-
ment of trade, and with an idleacss in all the terms
of indstry which looks liko-a greatnational paraly-
sis. That the people are sufering is but too clear;
that they aro suffering from want of employmentis
not loas maaifest; the ramoter¢ uses of the vusitati-
oD @ay require a Janger investigation, but wo are
mistaken if they may, not bo detected swvith perfoct
cortainty. The freo tradp system has immediately
preceded this suffering ; it works in the matter of the
sufferings; it i the contrivauco of men who predic-
ted a tatally difforentresults and who, therefore, up-
on their own confession, stand-convietod of diueder-
g, These are fuets whieh no-docmments can dis-
torh, they ate coliclusis o withour guing any further;
but if we.g0:fatther, wo.ontyfiad matter to confirm
tha fixet abvieys conclusion.

‘be'had, us wesuppose will ho gdmitted o bo the
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THE EAST INDIA MONOPOLY.

Tuugs—Tha grievance inflicted bath on the uni-
ted kingdom aod on India, by tho various modes of
voxing nud omnbarrassing the tradé of the king's sub-
jocts with tho latter territory, of which the existing
lnsy protects the oxorciso by tho Fast ludia Cowmpa-
uy, and tho grievances—~sullmore palpublo and hare-
fuced—nriving from the open monopuly of trado car-
ricd on by the samo trouh{)csomo company with Chi-
oa, havo rouscd, asis wellknowe, the attention of
a largo number of enlightened individunls through-
out Gront Britain, who bave formed associntionsn
taust of tho great comumercial towns, and have ugroed
on s varioty of moasures calculated to establish an
eifectual resistunco to any such reoowal of the com-
pany'c expiriog charter, as m'ght tend to prolong
thuse pernicivus monopolics and priviloges from
which the freedom and productivoness of British -
dustry liazvo hitherto so dceply sufferod. Nor is
thero a shadow of decent protence, of a rozsonable
motive, oven on just views ofthe company’s own
conmercin} interest, for pressing upon the fegiiature
the continuance of itsobnoxious powers. 'Yhe trado
of the ludia company iteelf his beeo gradually with-
criog under thoshelter of shis wuch-cherished mono-
poly s while private werchauts havo, under every
disadvantage created by tho charter, boen laborious-
ly but snccessfully extending thoir commercinl inter-
courso with Clupa, byt through the medium of fo-
ra:guers wora favoured than themselves. The trade
of the company, wkhether carried on from Indiaor
from FEoglaad with the Chincse empire, has been
comparatively insignificant, or in nc degreo worth
sposking of, progreasive. According to returns
printed by order of Parliamesnt, the trade of thecom-
paoy, from its Indian dominions to China and back
again, was, including imports and exports, in the
year 182021, 602,000%.; iu tho year 1826.27, it
was 861, 000L  In the entuo years respectively, tho
private trado between India and China was, at tho
beginning of the seven years, 3,323,000/, and at the
ond 3,761,000l. So with regard to the British and
Chuna trade, for evon a much longer series of ye:m.‘
1o 1814-15, the eompany’s British trade with China
was 2,900,000 ; in 1327-23, it was above 100,000
less: while tho privato trado in the same poriod had
increased from 2,570,0000. 10 3,760,000!. Again, the
amount of British inanufactures exported to India by

tho com‘pnny in 1814-15, was 787,000 ; in 1827.8,
it had fallen 10 393,000 While tho company’s

wado with its own territorics has been so decliting,
what, uoder many resteniots zcd hisdrances, has
heen the growth of the private trade with Judia?
fo 1814-15 it amounted to upwards of £3,000.000 of
rupees; in 1823 2, to upwards of 36,0000,000. In
1314-14, the invoice value of the company's trade
between England and China was 2,955,0000, ; i
1827-8, it was 2,690,000L.,—a faling off of 10 per
cent'  But the Amorican home-trade with Canton
hg more than doubled in 11 years from 1815-16 to
11226.97.  Asagaiost the British coasumer, however,
Itho company knotes how to driv e a thrifty bargain.
! Prom a table of tho cost prices of tea imported by
these monopolists inte Grear ritain, it appears that
they buy at aboyt 1s. 3d. per 1b., and sell at about
2s. 4d.—a I»roﬁt of 90 per.cent., levied in a great
part upon the working classes of the inhabitagts of
this country. A comparison botween the prices for
which an English family can purchase tea from
Leoadeabhall street, and an Amcrican, French, or
Dutch family can have the same comfort from a pri-
vate trader, forms an ivstructive though somewhat
mortifyiog branch of the information contpmed 1o
[:lhe parliamentary retarns.  ‘I'bis system wall never
0.

TIOE FUNDAMENTAL PRINCIPLE OF FREE TRADE AS-
SAILED.

Stanparp—It will be remembored that the fyn-
damental ductrincupon which the Huskisson system
is founded is tho gecessary reciprocity of dealiug
whero trade is carried on freoly. * Jf we hnpost
largely from a foreign country.” said Ricardoto
Malthus, M*Culloch, and the vest, * thoy from
whom we import must take our manufactures i
turs, or bow arc wo to pay them?*' A playsible
propositior. and incuntrovertible, provided that a
-perpetual continuaaco of trade weto insurad by des-
tiny, or soune other oxternal pringiplo—byt a masjn
‘not worth a rush where sucli an-insnrapee is not o

caso of this couutry. A country which imports
nust pay, or soetn to ¢&Y, for its imports ia ane of
threc \wnys; or ne, in practiso is the caso, in some
combhination of them—thoy are gouds, mouoy, or
credit.  Beforo the free tradoe fover infected us, we
genernlly paid {or our then comparatively smalt im-
ports, in goods: the groater part of these gonils be-
ing mnoufactured by persons not reduced to irleness,
As tho plaguo advanced, and the imports were en-
larged, wo had to pay In money; and now, as most
who have any knowledgo of the subject will admit,
wo aro paying in promises, i. e. credit.  'This the
M:Culloch and iluskisson peoplo wifl tell ue cannot
last for over ; 1o moro it can, for it can only Inst 1ill
monoy and credit aro oxhausted, thatis, until com-
wercitl ruin is consummated. This istho plain state
of the case, and it may accouat clearly envugh for
such cnses of incroased exports as that in which the
Globe triumphed the oiher day.

A merchant in Loundon finding itnccessary to meet
ongagewents for imported goods, aud perhaps hav.
ing more credit with the Eaglish lineu-denlor, who
is nnxious to keep his starving wenvers alive, and
his cstablishment unbroken up, and to unload bis
warchause at any loss, takes upon credit a quantity
of linen ata loss to tho manufacturer, which hescnds
abroad, and pays away ata loss aldo.  Aud heces
the chnin of evedit and of loss, regularly progressive,
is carriod on, to the usdermining of a{l tho security
in the country, to thp great gain of the foseign dealor,
and no doubt to the honor of free trado. This, too,
must have an end; and, however it may gain tice

for the individyal, it must acceierato the catastropho.
Wo lcave these facts for the free tradors to auswer.”

IuporTANCE OF THE Oncax or Svevcn.—One of
the noblest und most vuluable gifis which a bhountiful
Providence has bestowed upon us, is the faculty of
speech. It is the appropriste endowment of quang

at which, more than any other, distinguishes him
from the rest of God"s creatures, 1t is a curious and
wonderful contrivance this, by which the fleeting
breath becomes the index of the sonl, the divulger
and interpreter of the invisible thonght, and the greas
hond and medium of social intercourse. We emit o
few simple sounds, and those about us are instantly
apprised of what is passing within us; they know our
our thoughts, unrdesires, our purposes. We listen to
to the voice of another, and from the accents floating
on the viewless qir, we imbibe inteligence, advice,
consolution. We sce multitades gathered together
forgrave debate on natters of common interest, and
theie conflicting views are reconciled, their divergin
cfforts concentrated, by the words of wisdom an
eloquence uttered by o solitary and unaided individu-
al. We enter the retired circle, and we behold an
enlightened company hanging with eestacy ou the
lips of some gilted one, who possesses the power of
communicating an interest to every topic on which he
discourses, He touches nothing that he does nes
illustrate and ndorn. By the meledy of his manner,
the most burren subject is made frmtful of instruction
and entcrrajument. By this enchanting facutty he
eserctses un uyalimited, though unucknowledged cone
trol over the minds of his hearers, and while be im.
parts delight and knowledge, he bends flexible wills to
an uccordance with hisown, and staups on their
inteflectuat and moral characters his pecubar seuii-
ments and biase s, He throws the colering of his
thoucht and temper an every subject which becomes
the theme of conve: sation, and, d’lrongh the channel
of an insinuatimg address, ustils principles and views
which may have aa influence fur beyond the littla
tour or circlein which they were utiered,
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Prarer.~Nany people think that they cannot
pray without kneoling dvwn ; and such people plead
that thoy canuaot pray very often, beeause it is im-
possible for them 1o be constautly kneeling downia
tho midst of their work or in compnoy. But those
who love the Lord Jesus Christ, and who have g
pleasure in cenvorsing with biw in prayer, know
that pvery thmo is it for praver, and that they cag
pray and lift up their hearts 1o God at alt umes—
when they aro walking, and when they a-¢ sitting
still, aud when they are in compauy, and when thoy
ayo working with thoir hands. outl when thoy are
sitting at their eals.  Buch-porsons loam to°pra
sijanily. aud fo hold discourss vith their dear Say
99 avhien.no.ouo knows.it, ca



