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Life Insurance Company, with headquarters
in London.

Mr. Geo. A. Morrison, district manager for
the Manufacturers’ Life Insurance Company
at Peterboro’, purposes removing to Tacoma,
Washington State, where he will establish a
general insurance and real estate algency. He
will- be succeeded by Mr. James Gallon, of

Lindsay. : L
Let no one neglect insuring his life becauses

he comes of a long lived family and is in vig|
orous health. It is a suggestive fact that nd
fewer than 106 policy-holders of the New York
Life died during 1888, each of whom had beeri
insured less than a twelvemonth; the tota]
payments theron reaching $451,825.21. ** Herd
is the lesson of it: If & man with health and
a family record good enough to pass a rigid
medical examination has no certainty of life]
then no gne has; and in the light of this
record 1t is not evidence of superior wisdom
to postpone insuring simply because one is n
good health and comesof a long life ancestry.” |

On Monday last an interesting presentation
was made in Montreal to Mr. W. H. Rin.
toul, who,. as we have already stated, has
retired from the active management of the
Imperial Insurance Company, with which he
has been connected for the past twenty-five
years, on & handsome life allowance, and sails
for the south of France. The testimonial took
the shape of an illuminated address and a

handsome gold watch, which bore the follow- | one day this week.

ing inscription : {

‘ Presented to W. H. Rintoul, Esq., upon
his retiring from the management of the Im-
perial Insurance Company, by a few of his
confreres in business and his warm personal
friends, as a token.of their regard and respect.

“ Montreal, 1889.”

The address contains the namesof some thirty | balances, $1,757,637,173.47 ; total transactions.
$36,554,103,002.34. The

gentlemen in Montreal and Turonto, mostly,

and Washington.
in addition to contents Bsual with this long-
established weekly.
nircroscopic study of Pacific Coast Timber,
giving illustrations of the appearance under a
microscope of various timbers, from pine‘?und
oypress to oak and walout. Pictures of vessel-
loading by lamber-chute on the Pacific, and of
lumber-flumes in California 60 miles in length,
indicate the vastness of the trade in that land,
and the ingenious adaptation of means to ends
that marks western men. In an article on the
Canadian log-export duty the Lumberman uses
some strong language, describing the measure
in question” as ‘‘a specimgen of international
sharp practice and unfairness.” The writer
advocates adding the amount of our export
duty on the log to the duty now imposed by
Congréss upon Canadisn lumber, and thinks
if this were done  the Canadian export duty
would come off with gurprising suddenness.”
This special issue consists of 144 pages, and

contains a reference list of mill-men and lum
ber dealers in the western territory named.

+—The annual meeting of the Bankers’ Clear-
ing House Association of New York was held
From the time of organi.
zation, thirty.six years ago, the total exchanges
were stated to have been $878,602,922.007.49 3
balances, $39,086,454,205.01, making the total
transactions during this period $917,689,376,-
212.50.-For the fiscal year ended Sept. 30,
1889, the exchanges were $34,796,465,528.87 -

average daily ex.

if not all, members of the Canadian Fire Un- | changes amounted to $114,839,820.23, and the

‘ " : 1888 f 3ri Yui
Edition, and contains a deal of information as | was L';(l){;)():)(r)";::i (‘;l“'i:n b‘hUu
to the lumbering interests of California, Oregon, | to Canada a};e exported for &'n.
All this, be it remembered,

Of special interest is the |

derwriters’ Association.

The Halifax board of directors of the Con-
federation Life Assurance Company, which
consists of Geo. Mitchell, Sir Edward Kenny,
D. Corbett, and Andrew
Mackinlay, $hi& three latter being new appoint!
ments, met on Monday last, and elected Geo

Robert Taylor, F.

Mitchell chairman for the ensuing year.

CLEARING

MONTREAL

Clearings and Balances, for the week ending

HOUSE.

3rd October, 1889 :

Clearings
September 27th...... $1,873,627 $ 336,732
“ . oo 1,502,107 433,292
. . 25 1,219,016
October BN isles e 1,445,955 154,566
2nd ...... 1,970,757 337,441
“ B s % 45 1,640,282 288 866
I+ s s o $9,660,744

Week ending Sept. 26 88,919 846

Week ending * 5. 8,356,395

i

1,209,906 ]

The shipments of iron ore from the Lake

Superior mines this year are already over |

a total capital of $16,762,000.
Balances. | banks in New York are not members of the
Clearing House ; they clear through banks that
361.209 | are members of the Association.

balances to $5,800,783.74 ; making the average
daily transactions $120,640,603.97. The largest
operations in any one day during the past
fiscal year were on October 2, 1888, when the
exchanges were $196682244 47, and  the
balances $9,639,101.61. The Clearing House
Assqciation consists of sixty-three bank mem.
bers and the Assistant Treasurer of the United
States at New York. There are eighty.three
banks in the city, forty.-five of which are
National banks, with a total capital of $48,
850,000, and a surplus of nearly $45,000,000.
The State banks number forty-three, and have
Twenty-five

—A single page advertisement in the issue

| of the Century Magazine taken for advertising
81,892,106 | Purposes costs, $500; and in Harper's $400 ;
and in other magazines from $800 down to
81315392 | #100. A yearly advertisement in one column

n the Chicago Tribune costs $26,554 for the
owest, and $85,000 for the highest: in the

New |York | Herald $38,203 for the lowcst and
$130,000 for the highest priced columns.

It 18 roughly estimated that the total cut of
umber for the present year in the Province of

5,000,000 tons, and will probdbly amount to British Columbia will be 175,000,000 feet.

7,000,000 tons by the time lake navigation
shall close. The supply of these ores is, says
the Philadelphia Record, very carefully adjusted
to the demand, so that consumers are com-
pelled to pay whatever advance is made pos
sible by reason of the duty on competing ores
The cheaper delivery of Lake Superior ores to
Western furnaces. operates as a constant dis-
crimination against manufacturers east of the
Alleghany Mountains, and is driving the iron
business away from Pennsylvania to other

States.

Correspondence,

TRADE RELATIONS WITH THE WEST
INDIES.

Editor MoxgTary Tives:

: Swmr,—As a native of the West Indies, I have
a deep interest in the proposed line of steamers
to those islands, and would offer a few sugges
tion® to manufacturers of Canada and shippers
in general. The urea of the West Indies, in

cluding British Guiana, is about 96,000 square |

S

!
—A most instruptive and valuable issue is | miles, Withﬂpﬂ]xu\

that of the North-Western Lumberman for last | millions, equal to thag : the
week. It is described as the Pacific Coast | M

lation Mh'h
Canada. The value of ©Xports fop.gh, o
e ]

ports £3]

IeF

Same

£42,000 and imported £95 N
trade of £1,130,000 in ono"qm; againgt

{ 000 in the other,
| T have letters in my i
| inent merchants in several of
| stating that the people are
| ;uore dissatisfied with the §
| from the United States, “.’
| produce. The kind of butter .ﬂ“ﬁ
18 sent out there by New York
| in Canada would not feed mﬁxh
| people of the islands are willi to b
higher price for a better l.r“'.'..
Canada can supply. bl
| Commercial travellers
the islands from time to tl.:?'hﬂ?.'.
| of samples, as is done by all A“hb
| trading with them. The commercial gy,

| present day, and cannot be o
Our goods shipped thither mm o

| be equal to those of the Americans : and i
| such shall be the case we are sure of aa o

the trade of the West Indies in preference

| our American cousins. At all C‘lh.
assurances on that point from
merchants. We as Canadians have no righ

to expect more,
West I,

7
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Eommercial,

MONTREAL MARKETS.

MoxTrear, Oct. 20d, 1880,
Asues.—There has been no increass inm
ceipts, nor has there been any improvement s
the demand, dealers finding it hard enought
place what few do come to hand. We il

quote $3.65 to 3.70 for first %
seconds $3.40 ; pearls noun.'lly L

| 4.90. |

Boors, Snoks, Axp Learas.—A ”P
paration of spring samples is observed
the manufacturers of shoes. In leather
demand is quieter, and the situstion
sents no marked features.

England report a better demmnd h

dian leathers, but no bettér pricss e
being realized owing to free We
quote : —Spanish sole, B A, No. L/l
to 2%.; do., No. 2, BA, 16 o I%;
No. 1, ordinary Spanish, 19 to 0e.; Ko

¥

2 ditto, 16 to 17¢.; No. 1, Chins, 18 fo
No. 1 slaughter, 23 to 24c.; No. 2 do.
22¢.; American oak sole, 39 to 43¢.;
oak sole, 40 to 45c.; waxed upper, light
medium, 30 to 34c. ; ditto, heavy, 34 fo 30c..
grained, 30 to 34c. ; Scotch grained, 83 to 3.
splits, large, 16 to 22¢. ; do. 'lmdl. 12 to 18c;
calf-splits, 32 to 33c. ; calfskins (35 to 46 Jbs),
35 to 55¢.; imitation French calfskins, 65 b
75¢. ; russet sheepskin linings, 30 tod0e.; harb-
ness, 21 to 27c. ; buffed cow, 11 to 18a.;

cow, 10 to 14c.; rough, 21 to 23c.; russel o
bridle, 45 to 55¢.

CexexTs Axp Firenricks, &c.—The ““‘
for cements is still of an active order,
though s .me considerable lots hl"“h:
ceived for Ottawa and local l.oo")oﬂll‘- they
all been taken up and gone in
8o that ﬂupplies!m handare not at all plentiful
Firebricks, too, are in only mod-*ﬁ'
late vessels have brought oomplll"':”.
We quote Portland cement firm at X
2.75 as to brand : firebricks, $20 to 35 per %
fireclay, $1 50 per bag.

The wholesalers are praying
for clear cold weather to creat someé

livelines®
in business, and expect to do &
gorting trade as country stocks are “

reported to be on the low side. Ap:n1
travellers are still home, and will not o
till about the 8th. Hemitnneglm"fd“
Money came in fairly for first few days
week, but has dropped off b‘dll’thth-
dealers are probably reserving al
for the 4th. g
Fisu.—Business is urowing moﬂd.‘;:
western demand is increasing, 8 pios fairly
movement is a fair one; MP. :
liberal. We quote Labrador :erl“" :
Cape Bretons, $5.25 tn':;.50; ry Y
green ditto, $5.50 for No. 1, large

=

Dry Goobs.

w. R.
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