
At an extraordinary general meeting, the share- RFPTA’S RAILWAY BONDS,
holders of the Central Canada Meat Packing Company, ALHfcKlA s kail" a j

been given by The Monetary Times. That such a hnan- House.the other day, throw interesting Uf ht upon
cial farce was permitted to continue for more than four .. asto the disposal of the S7.400.-
ye»rs reflects neither credit upon the company s share- ^ raised by the salé of Alberta and Great Waterways 
holders nor upon their business sense. The prospcc us Rai,road The estimates make provision tor the
issued in Novemberh 1906, by Mr. F H Malcolm, he expenditure of the money for payment of all labilities 
original promoter, was sufficiently absurd to damn the the ovincc and to meet expenditures ol capital
proposition, so far as cautious and conservative inves- a^cQunt next This apparently means tljAt while
tors were concerned. The Malcolm brand of optimism ^ Mberta and Great Waterways agreement > wisely - 
was indelibly stamped on every page of tblPro',P<ft“s- cancelled, a new railroad project will not be stl&tituted. 
Dividends of 200 per cent, were predicted. The Malcolm meeting the provincial liabilities existing! on De-
methods of figuring estimated these profits without œmbcr t and thc estimated expenditures of Atjvt year, 
allowing for the cost of raw materials. As The Monetary ^ ,us of §1,126,248 will remain in Jhc b*ks. In 
Times stated at the time, Mr. Malcolm desired Western wQrds $4>000,ooo of the bond monejlwill be
cattle to amble into his factory and offer themselves tor tQ ,^’t liabilities for. the current year. |
""tending „ ,he «naneia, s.a.cnwn, p^i.Htd ^ %% —

by the company, $72,000 were exP”*<1 T "ct that «ruction of railroads should be used for that burposc. 
tion, an enormous sum when one considers the fact that a moment that no objection iould bethe company. When Mr. Flower rai^ to the proposed disposal of the $7,400,0Ç It is

properly organized. Mr. Malcolm being hedged hinted that thc banks mav refuse to deliver to fie gov-
legal objections at the Winnipeg meeting last week, . { the money raiscd from the sale of til bonds
no right to address the shareholders, although the pre- ^ d ited witb three chartered banks. Sidently
sent managing director, Mr. Flower, gave him permis- sifton anticipates difficulty in that direction,
sioh to do so. This was solely for the purpose to allow ^ has introdllced a bill which will provide I for the 
the promoter to make certain proposals respecting t e temporarily upon the credit of lhc pro
future of the plant. Malcolm had the impudence to ra.smg ^ ^ £rrled presum*b|y as a
express his wish to procurejthe capital st^necewa y^ ^ ,iabiT|ty unti, ,he banks voluntarily,
which he thought “would be about S.00,000. Had ne p handed over the bond money to tlie gov-given ,0 thc meeting a detailed statement „ the $72 000 ord„ of court, hand^ (<> ^ „ Tcour<.
expended in organization, the ' V tfr the province will be carrying a bonded lial.il t j of up-
less disgusted and more instructed. The other day -Mr. §,7,000,000. The temporary bolrowmg
Malcolm designated The Monetary limes a* * at.‘ (X)u|d freely be transacted with a chartered bank if 
mailing organ, against whose vigorous oppo a deadlock existed between the province all
had been compelled to fight. W hen banks. The temporary loan required &
ordinary prospectus was circulated, t Can- likely be raised in New York, where the*.Albert*|W ater-
condemned by this journal. That th ways has lieen incorrectly pictured as an ijijustiie
neries was not liquidated years ago, or prevented fro ^merican promoters. This would leave the.fef ng of
getting beyond the prospectus stage, is arge y^ « the funds to a bond issue in London. Will
the initial credulity and continued faith of the share purchase- several million dollars’ worlB o| bonds
holders. The enterprise could never have succeeded (;overnin,nt for the purpo| if tem-
and persons other than the shareholders have benefited J financing the province, such financiAliaving
from the promotion. If Mr. Malco m wi scn _ ‘ hecomé necessary because of difficulty in connHuln vvu 1 
statement, certified by reputable chartered accountants, £ worth of Alberta bonds previous!* fought
as to how hé paid out $72,000 in organization expense \ 4^ jn estor The provincial estutntjs pro-
useful light might be thrown on this famous promo • §2j ^ to c try o the publicity department)of the

Liquidation - V ^ ^ M may he «eded f„, . f »

^direc^Twkvd hi, inicnfions were ......eel and sin-
T"*cere as to the company’s future. On the other hand, * There is no end to the list of fire « .US
/ was almost an impossible task for the £ ■ Chatham, Ontario, the other day a window £ '

neries to be rescued from and cleaned of the rnire • ^ found to be burning. The blind was ignited by t
mud into which it had fallen,- Malcolm stated at the of the sun shining directly upon the shade thrqlfth
meeting that the reason why the shareholders had .Leased ^ portion of the window glass. It a. tefc
to pay their calls was because he had severed his m inifying glass and concentrated the heat É til- rajs
Action with the company. This Mr Hower branded a magmy^ ^ ^ tof>k f While fry is 
false. The Monetary Times advised a large numbk.J9 guaranteed, although it ,,s sent-from Ch^arT it » 
shareholders to refuse to pay any furfur calls. on 'J # fcasib|e caUSe of fire. From abroad. X ic»n.. i» wt
stock subscriptions. We make no secret ot ti* fact another interesting fire anecdote com*. f ngh
continued warnings were given both Canadmn ^ tQ makt. realistic a scene in which a pe.-sjnt set
British investors respecting this company s career and ^ ^ ^ „c th,refore went into the co|trl com
prospects. Thè prigrimage of the company s represe ^ arson> meanwhile taking notes of the
tative to London for money was consequenUy J™ Thvn ^ surrendered to the police This smacks «lore of 
failure. Many shareholders were saved from Î ^ the*press agent than of the incendiary, 
away further money and many prospecu
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when reduced to American gold dollars, were were prevented from entering a promotion tn| ^ I here 
aooui 280,000,000, of which 175,000,000 was from Great is no room in Canada for companies conducted m such 
Britain and her colonies; 55,000,000 from “Asia” (com- a way as the history of the Western Canm-rm demon- 
prising India, the Straits Settlements and Siberia); strates. If the Dominion is to maintain ' ' f
-.000,000 from the United States, and 30,000,000 from credit ! borers

choose to enrich themselves at the expense l|f those _ 
making first investments.

other countries.

END OF THE WESTERN CANNERIES,
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