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RBCEPTI

Offerings—Letsons

ION OF CANADA’S BOND be applied in the purchase of debenture stock at or h»l— 
------ or in the redemption Vf the stock at par by drawing,

to be Learned from Recent Issues stock at^any^th^^tt^Apnî1*,^ My w
months’ notice. The stock will be secured bv à

property with the growing timber the££?£ oÜÏÏÏÏ
TC1t&ZaW *’ aDd Vark,U$ oth« impkwS

TÎ

Abroad.«

j I
Monetary Times Office,

■ j London, England, April 19th.
Money is Sill dear and prices somewhat uncertain, with 

the exceptioh of rubber and oil. As a rule, Canadian securi­
ties have ddnelwell, recent flotations having met with fair 
success. Tie fcdustriai branch has been well received, while 
those securities depending largely upon money market con­
ditions have ! not been quite so well received. For instance, 
the recent ijjsul of the Grand Trunk Pacific was anything 
but a brilliant Access, fifty per cent, remaining in the hands 
of the undenvtfters. Again, what was claimed a few weeks 
ago to have;peon a most successful issue fater proved other- 
tvise. The tri'Sht Winnipeg loan issued at 103 is to-day down 
* P*r cent., suffering at 102. The city of Winnipeg is not to 
blame but ntiveftbeless its credit is likely to be affected when 
again it seefljs fresh capital, 
wiser to ha 
have been 
unsatisfacto 
per cent, of It 
practically
Hints for

In. the

SCHOOL DISTRICTS SORROWING

The particulars given are in order, name nmnU 
pondent°:— am°Unl ^uired> and’ con£

SurtfUS—mn
Cntohfi* N°v 25°°’ H- Sc®»- Verigin..

3305 J2'000 G Hare. Oliver, 
rl *5?’ « ' 2*l2’ ,, JO° F- Day. Royholm 
Sli«r LN<>' 246S ,,'1<x> T. E. PriebT Morse
?****' =y>3, S..$oa J. N. Blacklun. Slager.
n 2453» $1,000. A. Clumas ir r.UnKntli
Poplar Park, No. 237,, $.,ooo. C trtfe C
wSST HU?' N48°‘ ,,l52°- W T C McAvov, Vmh.
Wilson Hill No. 2511. Si,400. F. W Barrett F*ehrn.
teeSa^N N°- V°V*' 300 W « Black hull Uk'
Ooksheila. No. 2458, 82,000. H. H Towill Qakskllx 
n „ Albert,
\?Wm°K2,07’e,, L<2x C Lee- Eyremore.
R,„V M °' 2o8'.oS8o° W Holmes. Amisk.

,N.°- 2'2°- •*»• I- B. Erickson. Camrose 
Canmnr,1SvNo' IP9» •8o° w HffWreliak, Shaiidro
HilMown Nn ,68’ H T Richards. Canmote.
HUlsdown No. 2049, $1,200. T. Hughes, Hillsdowi
Sherburne ^ ,944' f1 ®°° T B Caskev, CaskeNDe. 
John v 20*T t:,So° R Harden. Purple Spring*

Ho. 463. 8600. H. D. Bentley. Wetadtisri. 
Cardiff v* No" 2I2Z' *l-200i M. Simpson, Bow Island 
WU? Rî«r v"5 ,'-2°2- ? E. Chevigny. Mormvîï: 
Milk River. No. 2056. S2.000. O. Fitzmaorice, M»

money.

It would perhaps have been 
lisued upon more liberal terms. A rise would 

°Yi the loan gaining popularity. It must be 
r the underwriters to still have in hand 83 
issue with a fall of one per cent., which 

itérâtes their profit.

«ad future, Montreal will come to London for a 
new loan, and! t 1e cry will be, “We must do as well as Winni- 
peg.” At i ne ime of that issue, the Bank rate was 3 per 
cent. It wfl aid be well if the city fathers/ not only of Mont­
real, but offthe various municipalities; will seriously consider 
the standpoint nf the British investor, remembering that a 
displeasing Invitaient on the part of the British public is 
not easily fdrgopen.

During ft he 
pectuses haf« 
Trust C01

ast ten days a number of important 
teen published.

pros-
The Dominion of Canada !

*a,lPn seems to have been unfortunate in the 
selection of Its lame, since it transpires that it is practically 
identical wA tl p Montreal Company, the president of which River.

as* N- *”«•
subscribers gfor {shares, still it is disturbing, 
should be tSeen!in prelimin

The WAter, Canada Land Company’s issue of /100.000 
5 per cent, ÿeb^nture stock was not successful 
of convertit 
some quart 
high, and t

G. Steele Mountiis
irGreater care

aries.
VILLAGES EMPOWERED

. . ------ The option , —.....
1 ‘ *. deovn’ures into shares helped it, but in ,hVollowin* Saskatchewan villages have been empov- 
» 1 : is claimed that the capitalization was too grcd_to borrow money:—

, - ,. . 1 1 W*B be difficult to satisfactorily operate the p. ■**l***n.—$3,000 for ,,
coal fields t|ma ;e an adequate return upon a million dollars. 1 ln -rt-on secretary-treasurer.
The result |>f 1 ,e next year's work will be watched with =«£17*'f°° for Permanent improvements, 
interest. f | F^rn»H,ZÎ,,$0° f,or Pe™a"ent improvements.

"Ë"ïo<*x>°f*0r permancm improvements.

TO BORROW MONEY

permanent improvements. E.

loundlaM Oil DM Well.

*vri 10 ,hc Newfoundland Oilfields, Limited ex
most anyth) il rubber oiMl rigîrfed'ïhhTa'vm""^. mad' '""ho »«t.ooo ; pot otnt

âs,s2i* AÉri^ tZ s.'SSruS:Wbkh cSn Sfcîv frS?9 ,argFly due ,0 ,he favor in ^"tures. eight bids were received, five from Tor^tTtwo 
company is potSilar and us îh *>rcs.ent. "’b,|e 'he parent the^ffer^'f aMand 0,>Mfr0m Winninev. As previouslv noted, 
di.ioLdo n Tclist in xar?in dFmand' similar con ^r,®f IM«W»,JNay & James, of Regina, was accepted,
the TrinH 1 i.X ' in Grand Tcqnk Pacific securities. When , , - ,hr Ir'hbridve. Alta. 8108.300 4*4 percent.. 30-veer
change Fi rvAimTu^t hhl b*'rn 'mkwf UP, conditions mav e^eLàî2Pr° grmFnf" ajld ,he •44.761.4t 6 per cent. $oyear 
bv prompts 1TIfIrbe gamed, and nothing to be lost, *eWer ^ntures. eleven offers were received
whichThey a va uiKlerrake^V^r,^>?Fr't' comP,et™K 'he work % "T 'W°for1thF fitter cents, and one for the

•*Ysjr **
,7", F-r ’,1st" ■ of ""b,d''"'

Lumber Company's Offering.
. ^a*1 T'bJT* offcrrd for Public subscription f.t 500 000 
^ cent, ysf mortgage debenture stock of the Canada

TTÎ
fund, which 3

permanent improvements.

NOTES OF BIDDING

ROYAL SECURITIES

^L i. rChJMr W: M Aitken is president. Mr Aitken 
fK- a* in ^n”on *nd no doubt his trip was connected witfc 
■ th. J; MeS8/" Lazard Bros. A Co have had an interest 
", ».u, ® j™ f°r some time and the increase of their inter-, 

R , cno dn.u^t have much si<rnificance for Canada, as the 
Kovâ! Securities Corporation will thns be put in close toed 
with investors both m London and Paris.

CONTROL PURCHASED

came be-
____ __ _ issue is re-

rart$~e^n,^<lflllmber *.0ld with a minimum of to
' rach PFr,od *fhr COmp,FM yea» This sinking fuiTwin
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