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EFORE THE WAR.
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SE OF BARBARITIES.
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TONE IS QUI!

i d Ohio Bends are Cheap Even
W”;d":.c;n,:r:.,;liod Upoen the Conversion
. Privilege. ¢

New York, December 1.—The opening illustrated
e ease with which Wall Street accommodates Nselt

e
R. J. DALE,

ew conditions. The start of business was mere-
«:0 : matter of the répetition of an old story. Only
Iy

- prokers actually engaged on the bond platform yesterday's meeting held,
1 »lhom in attendance and everything moved as if it|situation,

:‘ peen moving in the same’ way for weeks or

President of the Board of Trade,

' months instead of formerly a co.up]e of days.
3

§nterboro Metropolitan 4%'s scld at 74%, an ad- "'U
{ vance of %. Bullish ‘interest in these bonds was un- ¥

kt bated and many houses expected to become quite
:mve in them in the near future.* &
There was a sale of three.five per cent. bonds of
public Service Corporation of New Jersey at 8614,
the first transaction prior to the closing at end of
July was at 88%.

JISTIED THE OOEND

Southern Pacific convertible 5's lost % over night plication for a re-hearing in the suit of Godfrey M.

. ment’s delay to force the hands of the banks.
. § i Mini d 8 -
and Union Pacific convertibles gainea % by opening | Hyams against the Old Dominjon Mining and Smelt “I think the pProvINGI EoverAmats of Waateri

Deputations of
A farmers, of manufacturers, of business men, should g0 |a floating charge

at 86.

ng Company.
ing Company ) | Canada should use their influence.
PRI W £ Hyams sought to restrain the company from de-
claring @& dividend ch sh f stock.
New York, December 1.—The bond market was | claring a dividend of $10 on each share of sto [to Ottawa and present the case to the government. I|of the company.
jet in the first half hour or so, but prices were | 'é-hearing was denied on the grounds given in the
qui

teady and there was nowhere any sign of selling | OPinion of the Court of Chancery.
steady a

pressure. No one any longer looked upon the busi-

ness as experimental, the market although small, be- | of the company justified a dividend.

ing firmly established.

Funding 5's which advanced to 84%, a gain of 14
on Monday’s best figure, In view of large amount
i of orders received by the company from warring coun-
I tries of Europe, it was expected that earnings would

: vear at least, and that bonds would get residence here after an illness of several months.
a 2 i
be big for a ) was 50 years old.

@ higher rating than they have had in the past.
Increased strength was shown in B and O conver-

RETIRED BANKER DE

We agree with
the Errors

the Vice-Chancellor that it did,” said
There was a good demand for Bethelhem Steel | Court.

AD.

| cannot
He |

ok § |
tibles which opened at $3%, compared with 833 at of the brokerage firm of Harriman and Company in

Monday's close. It was argued that these bonds
were cheap even if no value whatever was put upon
& the conversion privilege,

Mercantile Marine 434's opened unchanged at 32.

tw

v J. P, V8 d F: f =
New York, December 1.—At noon the bond market the late J. P. Morgan shows a total o 85,0?0,000 hold- |
The property is largely in Manhattan plots,
Jos. P. Day, who represents both the State of New
rk and the J. P. Morgan Estate, has made an ap

was somewhat irregular, but on the whole its ac!ionl
was as good as could have been expected, and the| v

)
fact that there was no appearance of heavy liquida- | *°

New York.

ings.

0 years ago.

APPRAISAL OF MORGAN REALTY.

troller.

ing.

Rock Island debenture 6's sold down to 51, com-
pared with 51% at Monday’s close, but refunding 4's |
. were a little better at 64%. Collateral trust 4's uf“
é the railroad holding company were steady at 201, |
i It was reported best bid for Wabash funding 4's

1

was 35.

hag since been withdrawn because it was realized| SO

" that under prevailing conditions in regard to railroad
U mates, etc., it could not be successfully carried out. 2Ly
3 There was resumption of buying movement in New

i York Rallway 5's, which rose to 48, an advance of 1

}; and a new high for present movement.

g Few of these bonds are held abroad.

TRADING IN THE NEW YEAR.
Chicago, December 1.—John J. Mitchell predicts a |
resumption of trading in stocks by the
Stock Exchange within 80 days and simul(aneuus]y’ o

. With a restricted re-opening of the London Exchange.
4 Mr. Mitchell says:

“I know eastern interests want |
§ our exchange open and my information is that Lon- |
don has its financial affairs very near the point
Where a resumption of official dealing in secu'ritles‘
can be accomplished.”

will be closed, and there will thus be only one grade
f N in the Vancouver passenger yards, that a
Columbia, street, and that is protected by crossing |- Ne
BUtes of the latest type.
gt gl AT
BANK OF ENGLAND,
London, Dece

: mber 1.—Bank of England bought |in th
E o R185000 in go) : ’

d bars.

the final appraisal.

Sales of Bonds 10 a.m. to

stock to over $2 a share.

there was little activity

t is not expected that there will be

LATE BOND QUOTATIONS.

Open. High. Low.

e ailwav i B vii? 1 B
Closing price on July 30th was 413 but at that time N.Y. Railways Adj. ’ s;; I/“ ;Z % :”‘
thére was a reorganization plan in prospect which Southern Pac. conv.d's 80% % 9

ithern Pac. con. §'s.94% 951 941

nday, $1,073,500,

3 praisal which is to be submitted to the State Comp
tion for European account was considered encuurag-]

New York, December 1.—Appraisal of the realty of

He retired from active business about

Last. Up. Off

80

NEW YORK CURB

New York | yesterday of 16%.

| Sterling Gum receding below 5.

| at that figure.

CURB MARKET STEADY.

943
2 p.m. to-day $1,124,5600,

A8 . .

w York, December 1.—Curb market steady. In-

ese issues was active.

terest centered in recovery in Ohio Oil, which sold at
187 on a level with the previous day’s high.
oil stocks showed consistent advances and the market
Profit Sharing changed
hands at 16 and 15%, and Cigar Stores at 9%, off 1.

Stewart Mining sold at 16, up %.

Other

of power involving ) o Bid. Asked.
natuarl trade development, that NAVAL s’l ORE MARKET BEEMERBYING 2550 o roem wev e aate 15% 16%
P Resdytetitren New United Cigar Stores ..... cee sei ses 9y 93
o v'York, December 1.—The market for naval| Sterling Gum ... 4% 5%
. 3 88 quiet, over Sunday, with merel ligh 17-16 1
" FEEEEEEELEELESE] Jobi ¢ ely a light|Stewart ..... ... ... ... .. %
3 5 3 6 0 06 6 ; 3 Th:igng demand for the turrent needs o_t the trade. | Ohio 2 1 R WS B 186 186%
: : -nim:l: 12 Spot turpentine, however, was firm.  For Prafrie oo o oo oo or vere or b eue. 426 429
€re 48 cent, y : _
# 8 Wwas generally asked, with some s Californi 305 308
] E---the L tsellerg g . O. California
F COMV[ERC ; 4 nmmnlt 47% cents, 'l‘ar was dull and nominally Kelly Springfield .. .. 61 65
n: - I5.quj B¢ at the basts of $6.50 for kiln burned. Piteh SO
" y Rm;‘u,“ the old level of $4.00. ; COMMERCIAL PAPER ACTIVE.
Tuled rather heavy in tone, Common to! New York, December 1.—Trading in commercial

)F COMMERCE

e Town and Province

L]
l
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¥ 8149,

800d strajneq is hela at $3,75,
Toutine,

The toy)
. €, 328,
E L 4435,
b W, $6.50,

Sevannan, e,
 S*nts;

The movement is very

owWing were prices of rosins in yards:—B,
D, 33.95; B, $4.00; F, $3.95; G, $4.00; H, $4.05;
K, $4.60; M, $5.25; N, $5.90; W, G, $6.25] W,

in me

cember 1.—~Turpentine fivm, 46 to 463,
Sales 868; receipts 267; shipments 715; stocks

from
| Rogj +
i “"- firm; sajeg 578; receipts 1,705; shipments A&

* Slocks 125,283, Quote: A, B, C, D, B, $3.30;
Syt i 1, $3.65; K, $4.00; M, $4.70; N,
i ¥, 04565, W, W, gh.00,

Liv
~VeThool, December l~—Turpentine spirits 358, 94,

v

longer

s
paper continues active.

rcantile loans.

LIVERPOOL CORN CLOSE.

Banks are more and more |
inclined to seek employment for their surplus funds
Tendency of rates is downward,
the range being 4% to b per cent. for best names.

Liverpool, December 1.—Corn close, up % to 1d.|

Monday; Dec. bs. 63%d.; Jan. 5s. 6%d. Wheat |

not guoted.

maturities.

The Federal Reserve Baord decides that discount |
» ( rates for the entire country should be unll’om_ at 5% :
per cent, for 30 day maturities, and 6 per cent) for

|
|
|

|and Power Company,

New York, December 1.—A dividend declaration
by Goldfield Consolidated caused an advance in the
United Profit-sharing was |
| weak at the low price of 15, compared with the high Market was quiet, but the toné of prices was a little
better than it had been an hour or two earlier, and all
ther stocks in the same group were also weak. | things considered, a favorable comparison was m
| with Monday’s market conditions. There was a sli
United Cigar Stores retained its high of previous |tendency towards increased breadth and activity
day, changing hands at 9% and exhibiting strenglhycoml’”“’“" with the first day of the week.

” |
missjon “A” voted an order granting.the Consolidated | 5 - A : en 397 ol il

jGax‘ Company authority to Tlaue 3':5 000,000 in »tu;kJ New York, December 1.—Atchison declared regular 095, the ratlo to gross having been 9.7 VoL icent.,
5% 1000, i

% |to replace ap. eqaul amount of debenture bonds for- | “éMi-annual dividend of 2% per cent. on preferreq| C°™PaTed With 367 per cent. the year before. The
Sy |

|

1 lack of finances.

e e —

Complaints throughout the country are general amd
drastic and immediate attion should be taken to se-

cure a better distrlbum\m of money.
“This thing,” he continued, “of allowing

e e
it o e« e MOND WGKEL COMPANY WIL

distribution of currency at their own sweet will has
1 hetigve it is time for the gov-
to step in and take control of the situation
Trenton, N.J., December 1.—The Court of Errors and | before there comes a crisis. The distribution ot Mne:

Avpeals handsd Bowh § mataotandum AeHVIEE the &b | should be regulated by the comptraller of the cur- tension of its plants in ¢
| rency.

8ot to be stopped.
ernment

Some way should be found without

Iknow from personal knowledge that there
. | amount of legitimate industry in Saskatchewan, Al-| to acquire the proc

w s S he financi ti

The question was whether the inancial situa on‘ berta and British Columbia that cannot go on f0r1vented ¥ Dr. 1

It is industries and business of this

Wi €, Man., D 1.—J. 8, Cr rd, who TR
is with the Deminion 1 Depart- | C. C. BALLANTYNE,
whe presided at |ment, says that, in his opinion, the banks are to One of the kers at ¢ Tl
to discuss the Tramways | blame for the paralyzed business in Western Canada. % he £

yesterday under the auspices of the Board of T

London, Eng., December 1.-~To provide for the

anada and Great Britain
a mo-

is any

esy for the extraction of nickel

kind which vitally effect the prosperity of the peo-|at Swansea, Wales.

ple as a whole.

;’ diately.
Mr. Harriman was for a number of years a member |

WANT 50 PER CENT MARGIN

New York, Dy b

' 1~A promi bi

‘Slock Exchange re-opens for business in stocks as
| well as bonds.

We d

New York, December 1.—Active bonds show from | CONSOLIDATED GAS CO. wiLL
wag 25, while minimum price fixed by - committee 10 a.m. to 2 p.m. as compared with the previous close:

Advice is being freely bestowed
that manufacturers should take advantage of the war |
to increase their business, to secure the export trade |

/3 k 1.—J. i~ |
“q"::mgt;n' il)\f" I;ecirtxh)erk ;: ;:rd;“ H;":l | abandoned by Europe, but their hands are tied, they | ket has been transfe
man, the retired New York‘banker, died to-day at his | do anything when the banks shut off their (of the Stock I
cash.  These conditions must be remedied

We do not share the apprehension of |
" |many as to the pricés of securities.
= however, that, taking into acount the conditions

;abroad. it 1s not safe for anyone to carry securities
any variation in | without at least 20 per cent margin, and,
’dmona are more settled, we shall decline t.
| iness on less.”

until con-

CALL MONEY IN NEW YORK.
New York, December 1.

| Fixchange, renewal rates continue to
imme-‘tlxed by individual banks w

by speclal circumstances involved in
"range remains from 5 (o 6 per cent.,
lleved that institutions charging the
shortly reduce the price of accommodation,
date funds are lending at 414 per ¢

though it s b

anking

cesslons are being made from this rate, alt)
| house has addressed a letter to its customers which e ate, although t
contains the following:
“It is our beltef that it will not be long before the

| supply on offer is in excess of the demand.

ting held
rade,

' ExT[Nn | Net revenue ., .
| Outside deficit .., . .

Mond Nickel Company is offering an issue of £500,- | Other income ....... ,
000 six per cent. redeemable debenture stock at 09, ‘ “m“, income

The stock ranks after the £3,760,000 five per cent,| FO! deductiosn

first mortgage debenture stock, subject to which it is| Net income ..

upon the undertaking and assets

The Mond Nickel Company was organized in 1901,

udwig Mond, as well as the latter's
nickel and copper mines in Ontario and refining plant |

-Although call money mar-
rred from the Street to the floor |
|

ho are governed entirely
each case. The

higher rate will |
Fixed g3 4
ent. and no con-

On $152,317,468 Outstanding
Stock as Compared With 7.
Previous Year

MUCH CASH ON HAND

Earnings on Common Were Calculated Before Making
Provision For $1,328892 Discount on Securities
Gold During Year. Lo

Comme,
z. ’o‘.’;

8he pamphilet report of the Baltimore & Ohio Rall-
road Company for the fisal year ended June 30 last
has been issued, It shows that the company earned
450 per cent. on its $152,817,468 outstanding common

stock as compared with 7.20 Pper cent. in the prey-
fous year.

General income account for year ended June 30 last
compares with previous year:

| Decrease
| Total oper. revenue $97,411 401 $4,144.600

| Total oper. expenses ees 72,054,802 1,724,745
seenesn. 25,368,549 2,419,945

’ N 885,245 10,936

| Net. Ry. revenue seone 24,471,303 2,430,880
exs| Ry. tax accrualg T e 6.466 *265,561
tie | Oper. income « 21,244,837 2,608,441
6,017,719 *805,513

« 27,262,566 1,800,928
18,012,582 *2,241,160

tee srens 9,260,024 4,132,087

Sink—other reserve funds..,.. 49,45 *1,606

}‘ Dividends, pr. 4 pe ..o iile. 2,864,634 267
Total appropriations 2,404,091 *1,839

In: ‘ Bal. to profit-loss surp. 6,845,033 4,133,426

| Profit-loss su rplus

. 32,804,187 4,606,974

| *Increase

| The report shows cash on hand June 30 last of
| $34,486.429, an increase of $22,821,008 over the previ-
Ous year. Of this amount $20,000,000 represents cash

to retire that amount of one-year notes on July 1
1914,

Total working nssets

were $76,171,241 an increase

kb | r - anr

€| of $21,357.616: ttul working liabllities of $81,166,797,
| an Increase of $16.270109 an da profit and loss sur-
| Plus of $32,804.188 n decrease of $4,605,974.

€= | Baltimore & Ohio's carnings of 4.50 per cent. on
the common stock were made after a reduction of
58,662 in maintenan ¢, compared with the previous
“your‘n increase of $4,325.84) Maintenance of way ex-
hﬂ‘pendnnrr-n for 1914, notwithstanding the decrease of

| $1,812,428 from the previous year, included $2,607,881

e S directly chargeable (o the flood damage of Mareh,
GUELPH WINTER FAIR. 1913,
| There are elghty more entries at the Ontario Win- Maintenance of equipment. though $1,641,222 less
o feel | ter Fair at Guelph this year than there were Inst.[lhnn In 1913, included n depreciation charge of $2,-
| when it was thought that a maximum had

reached.
December 4th.
SUNK BY A MINE.

: ith a loss of 7 men.
ISSUE $25,000,000 IN STOCK, | 9¢® With @ loss of 7 men

New York, December ip<Xhe Public Service

pmerly authariged. | ber 81
Holders of the present $100,000,000 capital stock of | "°F 318t

|the Consolidated Gas Company will be entitled to
| subscribe to the new issue to the extent

cent, of their present holdings at par,

—— e
PRICE TONE BETTER.
New YWork, December 1.—In the afternoon

[ It was reportéd that there was a good demand for |
In  the automobile shares and related securities |5tocks, through the Clearing House Committee, and |

that certain fnfluential bankers were in favor of

ways Investment Company, has declared a reg

quarterly dividend of 1% per cent. on its prior

ference stock, pavable January 2nd, to stock of
cord December 19th,

Chicago, IlL,
“There are still great hopes for heavy
after the quarantines are removed, but

——
HEAVY HOG RECEIFTS.

of 25 per

pre-

ATCHI3ON DIVIDEND.

been
The judging will commence on Friday, |

607,981, compared with simllar charge of $2,919,795
jlho year before

The earnings on common stoek Indicated above are

o do bus-f | calculated before making nn, provision for $1,328,892
| London, December 1.—A Lloyd's despatch from discount on securities sold iring the year, or $909,-
\Grjmaby says that the steamer Mary Eshjerg, bound | 271 uncollected Interest on advances to the Clnein-
'from Shoreham, was sunk by a mine in the North | nati, Hamilton & Dayton Both these items were

‘(‘hurm-d to profit and losgs
—_— | Notwithstanding the loss of $4,144,600 In gross
Com-

|
business, transportation expenses Iincrensed $1,425, -

‘stock, payable February Ist to stock of record Decem- | *Verage trainload was practically unchanged during

CHICAGO WHEAT MARKET

Chicago, December 1.— Wheat was steady with val
ues in the late afternoon trading
bond | previous closing levels.

s cent abpve th
There was an easler ton

}Hhoral receipts and unsettled weather in the winte

(‘hy December shorts buoyed prices to a level whick

mak- | ceeded % to %4 cent on profit taking.
k _— Sale of 300 shares of Maxwell Motors 2nd preferred |!N& @ start in sgock trading on the floor of the Btock | The tone of the,corn market was steady, on firm
FOREIGN EXCHANGE STEADY. at 17 and 17% were reported, comparing with a pre- | ZXchange in th& very near future 1’cal)les and renorts of soft wentlier which offset the

{ New York, December 1.—Foreign exchange mar- | vious sale on Novembcr 19th at 18. 1 R 1 continued liberal recelpts,

f ket opened steady to firm with demand for sterling In general list some strength was displayed by | NEW YORK COTTON RANGE. | Oats prices continued to move in sympathy with
unchanged. Braden in ‘sales at 61 to f compared with closing| New York, December 1L.—Cotton 10 a.m. to 2 p.m. |corn.  Export demand was fair and country offerings
Sterling—Cables, 4.90; demand 4.8914. on previous day, at 6!, | Opén.  High. Low. Last.| Were light.

Franes—Cables 5.10%; demand 5.111. | Bid. Asked. | Dec., old. ..... 7.28 7.15 7.1.’:“ Range:— Monday's
Marks—Cables 87%; demand 85%. Goldfield CON8, iu: vov wsvesoss 2l ‘-’%jJnnv. new .. ., 7.35 7.30 7.34| Open. High. Low 2 p.m. Close,
Guilders—Cables 40%; demand 40%. United Cigar Stores ... ......... 9% 9% | March, new 7.54  °7.45 7.49| Wheat: —

—— United Profit Sharing 15 16% | May. new 7.67  7.57  7.61|Dec. .. .. 113% - 115% 114% 113%
PETITION IN BANKRUPTCY. Sterling Gum ... ... ........... 4% 4% | July, new . 7.82 7.83 7.76 7.75|May .. .. 119% 121% 120% 119%
New York, December k—An involuntary petition | Stewart Mining S 1% 1% | Oct., new ... 8.04 7.98 8.00) Corn:—
I bankruptey has been tiled in the United States|Ohio Oil ... ... ... ... ..ooe.... 186%; |Det. .. .. 63 64 63
District Court against Abram L. Kass, a private bank- | Anglo Amn. ... ... ... ..ol 14% 14% TORONTO RAILWAY NOTES SOLD. [May .. .. 8% #goy 69
¢ Liabilities are sald to exceed $1,000,000 with as- R | New York, December 1.—The $1,500,000 gix per cent.| Oats:— ’
%l of about $750,00. CURB QUOTATIONS. | notes of Toronto Rallways Company offered Monday | De¢. .. .. 48 48% 7% ! 48
S L New York, December 1.—Curb market firm: | by Wm. A. Read and Company at 100% for 1915 ma- | May .. .. 52% 525 52 521 52 |
g ONLY ONE GRADE CROSSING. . f:‘rd"-ﬁ As:i:»d-i turities and par for the 1916 maturities have a)] hs‘Pnj —_—
ancouver, B.C., Dec. 1.—MTr., F. W. Pe United Profit Sharing ... ... .. 5 i sold.
Superintendent, has announced the earlytezzvmgpel:te;: United Cigar Stores ... ...... % 9&“; — FOREIGN EXCHANGE DULL.

f& oL the C. P. R. terminai schemes here with the con- | Riker Hegeman . % & | CALIFORNIA POWER CO. New York, December 1—Foreign Exchange mar-

[ Mruction of a ramp on the C. P, R. wharves from the | Prairie 4ed el | New York, December 1 —The California Railway | *¢¢ 9ull and steady. Demand sterling remained peg- |

L Yduct, The Cordova street entrance to the yardslom" 183 186 ; S

g sed at 4.8914,
a subsidiary of the United Ra- | S o

| Sterling—Cables 4.80%; demand 48914,
”'"rf Francs—Cables 5.10%; demand 5.11.
Marks—Cables 86; demand 85%.

"7 | Guilders—Cables 40%; demand 4i%.

|
|
! RAW 8UGAR MARKET,

December 1.—A provision broker said: " New York, December 1.—The Taw sugar market was
108 reecipts | Unchanged to-day with spot basis for Cubas at 3.95
of course | eNts.

they will be met with a good demaag from the local| Refined sugar contifued dull and was fgininally |

manufacturers, augmented by the Hastern packers, )duoted at 5.10.
who are expected to enter the market freely

next | O at 5 cents, however, and demand was of a hand-to-

Business continued to be carried“

week, as arrangemients are about completed for the mouth character.

resumption of shipping facilities from this =
large markets,”

The Armour Grain Company will build a new fire. |
proof 3,000,000 bushe! elevator at South Chicago. to
take the place of the Minnesota annex elevator, which |
was burned down last winter. A

New York, December 1.—Call money 4 per cent.;
| $100,000 loaned at 4% per cent.

ARMOUR GRAIN COMPANY.

——— e
CALL MONEY AT 4 pc.

nd other ‘

EXPORTS WILL EXCE:D IMPORTS.
Washington, December 1.—Secretary of Commerce
Bedfield predicts that November will show an ex-
| cess of exports over imports of $70,000,000, He stated |
| that for twenty-two working days the excess already}

|amounted to $68,188,000, as compared with 358,000,0001

{ for October.

CONTINENTAL CAN CO. |
New York, December 1.—Continental Can declared |
| its regular quarterly dividend of 1 % per cent. on |

Howard 8. floss, K.C.

R

Eugene R. Angers.

ROSS & ANGERS

BARRISTERS AND 8OLICITONS

Suite 326, Transportation. Building
Morntreal

| preferred stock, payable January 1st to stock of re-
‘[ cord December 20th,

|
J‘ RUSSIAN WHEAT SUPPLIES AMPLE.

: A Rusian cable says: “The weather is very cold and
| snow cover is ample over a very exiended area, angd
4 this firther assists in the already favorable posltlon
| of wheat. Bupplies are ample and prices of all com-<
‘imodims are low.” .

ade | wheat country, but the firm Liverpool cables and 1 di i3 benartla H
ght | gtrength at Winnipeg served to check the decline, In ™made a rect proposition to hondholders o exten

in ‘ the afternoon reports of export huyving and covering

culative interest was lacking, however, and prices re-

the year,

Net current assets, exclusive of materlals and sup-
plies on hand, and loans to the Cincinnatl, Hamilton
:N Dayton, on June last were $6,038,771

< AMERICAN MALT BONDS EXTENDED.
e| New York, December 1.-The first mortgage 6 per
o |Cent. bonds of the American Malting Company due

| to the market at the opening on reports of continued | Pecember 1, of which there are $2,63,000 outstand-

Ing, have all beeen extended to June 1, 1917. Follow-
ing the outbreak of the Buropean war the company

the bonds for a period of twn and one-half years, with

Interest at the rate of ¢ per cent. per annum during
1

the period of extension, and a bonus of $40 per $1,000
was 1% to 1% cents above the low of the day. Spe-

bond to holders aceepting the proposition prior to
November 26, 1914. At the close of business on No-
vember 25 holders of $1,983,000 of the bonds had
agreeed to the extension, and the company has ar-
ranged for the extension of the balance of the out-
standing bonds ($370,000) without the payment of
the $40 per bond or any other expense except the
payment of interest at the rate of 6 per cent. per an-
num thereon until date of the new maturity, on June
11,1917,

JERSEY CENTRAL GUILTY OF REBATING.
| Trenton, N.J, December 1-~United States District
f Attorney Davis, confirmed the report that the Federal

| Grand Jury has returned an indictment against Jer-
:aey Central for alleged rebating to Anthracite coal

| dealers.
|
| THE METAL MARKET,

New Yorky December 1.—The Metal Exchange
quotes tin steady, five ton lots $33.15 to $33.35; twen-
ty-five ton lots $33.00 to $33.35, Lead $3.75 to $3.85;
spelter $5.30 to $5.40.

| CALL MONEY AT NEW YORK.
New York, December 1—Call money 4 per cent,

STEWART MINING COMPANY,

New York, December 1—Stewart Mining Company
| declared regular quarterly dividend of 10 per cent,
| payable December 15th, and an extra dividend of 10
per cent, payable January 1st,

NEW YORK BAR SILVER.
New York, December 1—Handy and Harman quote
silver 49%. London bar silver 23d.

THE HOP MARKET

New York, Deécember 1.—The Pacific Coast hop
markets remaing quiet with best grades firm and oth-
ers easy.

Country markets in New York State continue dull, -
with but very Hftle demand in evidence.

Imports of hops into Great Britain, less exports, for
the months of September and October last, both in«
clusive, were 5,867 cwts., as against 44,179 cwts, for
the corresponding period one year ago, and 83,860 cwts
two years :Lgo.;‘

The quotations below are between dealers in the
New York market, and an advance Is usually obtaiied
from dealers to brewers:

States, lllbﬂ;!’rlmf- to choice, 26 to 28; medium to
prime, 22 to li, V8

1912—Nomifighi  Old olds, 7 to 8.

Germans, 1814-33 to 40.

Pacifics, 1914—Prime to choice, 18 to 14; medium -
to prime, 10 tor 12, i

19138 to 10, Oid olds, T to 8.

Bokemiax, 1;’!1-39 to 44,
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