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$23,726,184 I icing death losses and $29,838,309 
going to living policyholders I or retries to meet

was set aside.

The company's assets at the close of 1910 
amounted to $306,237. and the interest earned on 
t|... securities, which are entirely high-grade bonds,

the dividend. The
policy obligations, $41,397’MS 
I'his brings the policy reserve up to $328,222,129, 
and there arc other policy liabilities of $7,222,023 
During 1911, $9,110,616 will lie distributed to 
I ml icy holders in dividends; there is a reserve 
$77,545,l64 f,,r deferred dividends, and of $11 
626,043 for other pur|xises. The Company’s assets 
aggregate $<137,876,3(17 against a total of just 
under $(xxi,otxi,oix> last year. Of these $403,(181 
304 arc represented by holdings of bonds, $104,- 

policics and $92.323,123 by

nearly sufficient to pay
surplus to policyholder

uncalled subscribed capital of $800,000. which 
the available security for all contracts,

$213,649, in addition tos is
the of
makes 
M .013,649.

J» *
YORK LIFE INSURANCE COMPANY.

'

NEW

President Darwin P Kingsley, of the New York 
1 ,fc Insurance Company, in issuing the annual 
statement to |xil icy holders which appears

describes 1910 as a year of well-

310,910 by loans on
loans on mortgages.on au­

to note that the Company'sIt is interesting 
annual rc|x>rt, submitted to the New \ork .Super­
intendent of Insurance, covers no less than 168 
printed folio pages and there is a supplement yet 

New policies issued and paid for during
stated

other page.
balanced substantial progress; while I'W was a 

The progress made duringsatisfactory year.
effectively shown in the comparison of im­
balance sheet items. The income of 1910,

1910 is
to come.portant

exclusive of adjustment ill book value of assets, 
$3,<xx),cxx> higher than that of the pre-

tlie year numbered over (>8,o<«>, insuring, as 
alxivc, for $157,1(12,000. These figures show the 

scale of the Company's business, and aswas over
ceding year ; payments to policyholders other than 
death claims were nearly $14x10,000 higher; divi­
dends declared were almost $joo,<

an advance in the average interest rate on

great
evidence of its progress. President Kingsley notes 
the significant fact that the average earning power

learned
1 more; there

of total assets at January 1, Kill, had
what it was five years earlier, as to represent 

annual addition to net income of nearlv $1 ,-

was
investments; there was an increase of $9,000,000 
in the book values of bonds held; an advance of 

in the amount of real estate mort-

over
an
100,000$23,1 00,1X10

of $10,000,000 ill the amountgages; all increase 
loaned to pol icy holders; of over $11 .cxxi.ooo in 
the new business of the year and, finally, the total 
amount of outstanding insurance was raised fro.11 
$2,002,8119,227 at the end of 1909 to $2,039.863,-

> J*

Noies on Business.
The official rate of discount of 

Batik of EnRlnmVs tile llailk of England w as 
lowered yesterday to 4 V *'

I lie 4 ',■ pc rate had Ix'eli 111 
December 2. succeeding a 3 pc. rate, 
is somewhat unexpected and < aides

131 at the close of 1910.
I lie rc|x>rt abounds in I trge figures, which form | 

exhibit alike of the extent of the com-

Rate.

.m impressive
business and of its wealth. The new Inisi- forcc since

pan>
ness

I he action
state that it was only taken after a prolonged meet- 

if the directors. Apparently the lad that the 
Hank has control of the market through the lax

of the year reached a total of $1 57>|62,ooo, .111 
as has Ix'eli noted, of over $1 i.txxi.txioIII. lease,

mg 'the company's 1909 showing in this regard ofupon
$146,142,400. in tl)2 annual statement issued last 
war. President Kingsley noted that in order to 
keep within the limit of new business then mi|xised 
In tii" New York insurance law the company had At the annual meeting of sliare-

uiipelled to close a number of branch offices Metropolitan Bank holders . 1 the Metr p .lit.m
Raises Divide nd. Rank held al I n>lil<> oïl I ties

i licetu rs t-. niiimly responsible for the change, 
while foreign demands for g >ld .ire lacking.

Urn o
during ir>tx> and to discharge a group of men who » 
paid f.-r over $7,500,cm in the previous twelve j ‘l 'y. 1 w;,s announced that the

n’.hs I he insurance law has now ix-cn amend- I dividend during the coming yetr w ill l>- at the
I hi > i.i an adv,invv i tcry largely owing to the strenuous efforts I rate of to p.c jx?r annum

this connection by President Kingsley 2 p. e„ the existing dm lend rat -, which has !..■-n
I lia! the

..I
made 111

m l .md the New York l ife is, therefore, free, m force for vine years, l-eing 8 p.c
,1 to the law’s provisions in regard to economy present gratifying step is justilie 1 by the It inks 

to make desired advances position, the annual statement of the Metro|x.litan
Hank, printed in our issue of |ami try 13, shows 
Net profits last year were equal to 14.68 |>er cent 

the paid-up capital, ami the 8 p.r. dividend 
»f their total of $146

• ! management, again
initial new business.

I V ( uiiipany's income in 1910 reached an 
g„ gab of $107,986,341, including over $So,- upon

Of this amount, $33,3(14,- only absorbed $803x0 outo 111 premiums.
41 was absorlied by payments to policyholders, 887. Additionally, the Hanks rc-enc was this


