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Sun Mnsurance Office.

REPORT OF THE DIRECTORS.

The directois prescnt to the members (he [, llowing rop ot, together with the a counts and balance-sheet, of the

Sin Insurance Uffice for the year 1905, The promium. roce ved, (ess reinsurances, amount to $6 596,650 being an
increase of 365,445 as compare ! with thowo of e proceding year. The losses paid and outsianding  amount o
s-‘ 029,650 being at the (ate of 15 s PECcent on e promiums received,  The expenses of management (ncluding

cmmission to agents and working «a
l:n' income trom invesuments during the Mear has a
perocent. of the premiums to cover habil tics unde,

1<) amount to 32325,1156 bemg at the rate of 34.24 per u'll‘
noed 1) 3486 220, Atter providing for the usual res rve of 4
carrent polic es, a balance of 1,704,500 remains, which has

been ir.nsferred 10 the credit of the profit and o L count,

PROFIT AND Loss Accoust axn Diviog v T dlavee brought forward from last year amoeunted to $1.219.-
705 There has Leen carried (o pension fund, 20,000 paid for dividends in respect of the business of the year 1914
-»70000—h'a\llu-. @ credit - balnice  of 3629705 which by the operaiions of the year as detailed in
lie account, has been in reased to S2 318,360  Our of 110+ amount an incerim dividend at the rate of $1.12 per
share, absorbing ¥270,000, was paid in Jannary vl the directors have declared a further dividend of $1.37

per share, payable on July 6, which will ab o), A turther sum of 330000, and leave $1, 718360 to be carried
orward,

FUNDS.—The funds of the office will then “tani as follow Cap al paid up, $600000; general reserve,
£6.750 000; special reserve $600.000; dividend IV, 600 000; roscrve for ricks not yet expired, $2,638 660;
lvestment reserve $203 875; pension fund <232 . 205 bhalance at credit of profit and loss account, after payment
of dividends, $£1,718 360513 343 195

SAN Fraxcisco.—The losses to the ofice owing to (he e irthquake at San Francisco cannot be definitely ascertained
for zome time, but information received shows that 1h poesible lability of the office cannot materially exceed 'he
halance carricd forward in profit and loss after payment of dividends while the actual loss must fall short of that
amount, No special provision is thercfore neceosars

REVENUE ACCOUNT.

$2 635,660
1,704 500

Reserve unoxpmd risks brought forward from Losses.. .. « se e es ae ae en se e e oo $8,026,950

1904, , & vk B4 bal oe e $2.612.360 | Commission, ’e 91 900
Premiums, less re-insurances. . . . 6505650 | General expenses. . ’ 231,300
Income from investments (less incomo tax) . 186,220 ‘ Reserve for unexpired ricks at Decemb r 31, 1905

being 40 per cent. of preminms.. .
l Balance carried to profit and loss uuuunL

£9.695 230 $“ 695 230
PROFIT AND LOSS ACCOUNT. (
l'z}l)ilynmtbrOIIglnt forward from 1904.. .. .. .. $1219,705 Income-tax on profits .. .. .. .. .. e oee e $ 3 3.;(;
luct— ¢ e Wh 6N 4 o5 se ae
Dividend paid January 1905.. .. 704,000 (H;\;lr'(‘l‘dhl:) pension fund.. .. va AN SN RS g 20'0")::
Dividend paid July, 1905.. L. 3,000,000 Balance carried to balanco-sheet.. .. .. .. .. 231836
- $570.000
$649 705
Ba'ance from revenue account.. .. .. .. .. .. $1 704,500 |
Profit on exchange.. .. .. ., .. .. o o 15,510 |
Transfer fecs.. o 0
Conscience money, .
$2.370,785 | $2,370,785
BALANCE SHEET, DECEMBER 31, 1905,
LIABILITIES. ASSETS
Capital—§12 000,000 Investments
240, 0110 qhnr('s of $50 each, $2.50 per share paid — § 600,000 Mortg'ges on property within the
\B 2500 of these shares are held by the \ United Kingdom.. .. .. .. .. .. $830,38%0
olﬂoe but are not included among the in- Mortgiges on property outside the
vestments. United Kingdom. . .. o 50 000
General reserve.. .. .. .. .. .. .. .. .. .. 6,750,000 British Covernment uunnun : 356 260
Speclal reserve., .. .. .. .. .. .. .. .. .. 600,000 Indian and Colonial Government
Dividend reserve.. .. .. .. .. .. .. .. co e 600000 securties, ., .. 285 865
Investment mvrve o6 4 ? ... 203575 | Foreign (..‘.rnmnnl st «-urhlm .. 773640
Heserve for risks not mt qulml h:nn: 10 per Rai'way and other gunaranteed pre
cent. of the premiums for the year 1 30 ference, and ordinary shares and
Pension fund.. .. ; QUOOIB, i i o s ix e vioww we we  T0980
P’a'ance at crmllt uf pmm .md Inm .numm Railway debentures and debenture
stocks.. .. .. ve e sv +e oo DBO46GS
£13943195 | Other do hen‘ures  and debenture
Outstanding losses., .. .. .. ., .. . . ol 502 000 stocks and municipal bonds.. .. 1558930
\gents' balances,, .. 15,615 Houe proporty including premises
\mounts due ‘0 other offices for re-insuranc- 280,670 occupled by the Office.. .. 1,789 845
B1's payable.. .. A 17,290 Salvage Corps premices.. .. .. .. 106,320
Hiserve for mrtnmndlng u)mmi-siun and Depoits with colonlal banks.. .. 1 5,230
charges,. .. PR —_— £12 794 050
(Ylerks’ mpmlt fend.. .. Branch and sgency balances.. .. .. .. .. 1,161,055
Dividends warrants unc Imrml Tme hy other offies. . .. o5 wa A e Al e 62 f'«z-
Outstanding preminms  (since received .. .. 2‘:‘: _.’"1'_’
e n' ‘ent of & 1 Bills recelvable,, .. J45
ShLohen 82 squivniont of £1 0ip (ash on dep 8it and m b.unkom xmd In hwd 088,195
£14957.610 '~ SICOETOIO

CANAI‘IAV“_IQI;;NCIIV 7
16 WELLINGTON ST., Toronto. H. M. BL ACKBURN, Manager.




