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Sun insurance Office*
REPORT OF THE DIRECTORS.

The d.rectoia 1H6S1 nt to the members the tallowing rep. rt, together with the a counts and balance-sheet, of the 
‘ u s 11 ran ce it m ce to.- the year mo.. The pi. in im t.evod, .vs icin.-uianie-i, amount to $6 590.U5U being in

nnoVrln’i *as conipaie I with thov ,,1 ih,- pi,, rung ymr. The loh.-vs p.ild and outs.atiding amount ui 
being at the late of If. s,s per . e:u , n - ■ j>, turn ms received The ixptu^es of management (including 

...inmiBslon to agents ami working . .mg,.. ,,i ai. i, !i,hj .rjlu ,ni to >2325,115 being at the rate of 35.24 per cent, 
me in. omet rom Inv.s.menis during me >. ar iu- .1111 >uu ed to *486,220. After providing for the usual res rve of 10 
p.r ctnt. of the premiums to cover lialnl.ti.s und* 1 , mint polices, a balance of ÿ 1,704.500 remains, which has 
t eener, nsferred to the credit of the profit ami loss , , oum

A.NI> *-°>H Account am» Divinise Tar balance brought forwatd from last year amounted to $1.219.-
lllH H'n <arri,‘d •<> pension fun.I >20,000 |i.,iit for dividends in respect of the bu.-iiv s of the year lHot

. .)70uuu leaving a 1 redit balnhv of >020 705 which by the opera.ions of the year us detailed in
in* account has l>e«ji1 in leased t«* >2.318.3(»0 mu of this amount an in;erim dividend at the rate of $1.12 per
smre absorbing >270,000. was paid in .lamia;> la>i and the dim-tors have declared a further dividend of $13/ 
p r shaie, payable on July «I, which will ab-mi, a fiutln r sum < f >330000, and leave $1.718,300 to be carried 
mrwai d.

T(|i "f ..........m.-f Will Him a< r.iilow-: Ca|i ill |t;il,l up. «000 000, general reserv-v
«1,750000; «îwlal reset ve >000(100 ....................... .... .,.0o 000, r ,.ive for rl ks not y,4 expired. «2.038.000;
! I f1 (hv hi ends" #1 '71 s’aeo*^5! 3 343 1U -r "11'1 ' *,I'V l,:lllinv" 111 '-reilit °< profit and !«.<- ammnt. after payment

Sax Kkam'im'ii,—Tb(. tomes to the ............«inn m n„. eirthquake at San Krnnclsco . an not be definitely ascertained
tor some time but information received show, tbat tit. no,glide liability of  ....... dice cannot materially exceed he
.ilanog carrl d forward In ptofit and Io<n after payment 01 dividends while the actual loss must fall short of tint 

amount. No special provision is therefore

1

neeessar.v.

HKVK.M I: AtVOt’NT.
Iteserve unexpired risks brought forward from
., I90Ç- .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . «2.H1 ini.)
I tvmluma, lies re-lncurances................................ 0 ,u
Income from invtwtmenta Hess Income tax). . 1x112211

. .. «3.112(1,II..1
.. . . «1,11111! I2:i
.. .. 1.2:11.

«2 tl3X.0i.il 
l.Tül.ônO

IsOtlSVtt. . . .

(’niii mission
U( neral vxp. uses......................................
Reserve for unexplred risks at Deçvmb -r 111, 1905

being 40 per cent of prt miunis................................
Balance carried to profit and loss account.. ..

$0,005 230$0 005 230

PROFIT AND U)SS ACCOUNT.
Pa la nee brought forward from 1904 

Deduct—
Dividend paid January 1905............... $2,704,000
Dividend pa d July, PJb6......................3,u00,’uuu

$ 32,39'»
. .. IT
. .. 20,000
. .. 2 318,300

$1,219.705 I lueome-tax on profits.............................
Rad debts....................................................................

, Carried to |M‘iu-ion fund................................
Ha!unco carried to balance sheet.. ..

.pi

-------$.'.70,000

$049 705
$1,701,500

15,510
Ihi’ance from revenue account.
Profit on exchange.........................
Transfer feis.......................................
< onsclence money...............................

.155
715

$2 370 785$2 370,785

RAIaANCK SURFÎT, DECEMBER 31, 1905.
LIABILITIES. ASSETS.

Capital—$12,000,000
240,000 shares of $50 each, $2.50 per share paid $ don,000 
N-B.—2,501 of these shares are held by the 

office but are not included among the in-
vet-tments.

• Icneral reserve............................................................................
Sp clal reserve..............................................................................
Dividend reserve.............................................................................
I iivestment reserve....................................................................
Reserve for risks not yet expired, being 40 p« r

cent, of the premiums for the year..................
P- nslon fund..................................................................................
I’a’ance at credit of profit and loss account.. . 2 318.300

Invent inents—
Mort g - gee <m proi>erty within the

United Kingdom............................
Mortgiges un pioperty outside tlio

United Kingdom........................................
British Covornment securities.. .. 
Indian and (Colonial Government

Ml ur ties.................................................
Foreign Government securitieM.. .. 

Bal'wiy and other guaranteed pre
ference, and ordinary shares and
stocks.................................................................

Railway d«d»entures and debenture
stocks..................................................................

Other delx n nres and debenture 
s’oeks and municl|>ai bonds.. ..

I Ion e prop >rty Including premises
occupied by the Office.................

Salvage Corps premises...........................
Dep elts with colonial l»anks..

$859.580

50 Ood 
350,250C,750,000 

♦100.000 
r,oo ôta» 
203,875

285.805
773,040

2.638,660 
232 295 1,717,925

550.405
<13 943 195..

15,015 
280.0 >0 

17.290

Outstanding losses 
'gents’ balances..
'mounts due o other offices for re-InMiranc-n

B l'e payable..................................................................................
lb serve for outstanding commbsion and

« harges...........................................................................................
C'erks' deposit fend..................................................................
Dividends warrants uncleared...........................................

,558 930

4,389.815
100,330

115.250
------------------$12 794 050

1.161.055 
63.830 

208.70ft
41.745 

688.195

52.500
40.830 Rran-h and agency balances 

Due by o4her offi es..
OiiMandlng nremiums
Bills receivable.................
Ca<h on d< p sit and at bankers, and In hand

9ft
(slnrp received

$5 twkfii an cquliH'ent of t'l etg.

$14 957 010$14 957 010 ’

CANADIAN BRANCH
H. M. Bl ACKBURN, Manager.16 WELLINGTON ST., Toronto.


