
The business of the year 1902 compared with 

1901 is thus shown for the

joi»t uroea inks ooerisiu.

The tables includes the New York Joint Stock 
Hire Companies, the Joint Stock hire Companies of 
other States and the Foreign Joint Stock Fire Com­

panies:
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The Mutual Fire Companies do a small business in 
New York State compared with those organized as 
joint stock, as the following shows :—
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i*o mM** Iitérasses cosnstM,ria*
Mr. Francis Hendricks, the Superintendent of 

State of New York, has just issued l’artInsurance,
1 of his 44th Annual Report, which covers the Fire 
and Marine business in 1902. A very significant 
table appears in the report giving the names of 186 

fire and marine companies which have ceased business 
in the State of New York since 1859, and of 240 

panics which have retired from New York
No other form of mercantile enterprise

sincecom
that year.
shows such a record of casualties, of business dis­
appointments, and of retirements of capital from an 

unprofitable field.
The total number of fire companies entitled to 

fire and marine business in the State of Newtransact
York is 165, classified as follows :—
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Putting all the returns of the different classes of
companies together we get the following totals

All lbe Fire Vompenle*.
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176,975,676 164.003,906
Ml,744,433 176,070,726 

9H367.863 96,66.'., 167
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24,508,330,198 23,344,014,1 *9

The Superintendent explains that " the unusual 
increase in income lor 1902 over previous year is in 
a great measure due to the fact that heretofore the 
premiums were on a cash basis, whereas the new 
blank, used for the first time this year, calls for 
premiums written instead of premiums received in 
cash."

The returns of marine business in 1902, compared 
with 1901, were as follows:—
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1902.. .. 11,876,434
1901.. .. 11,365,077
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l)i-lMir*emenl*, 1902.
“ 1901.... 2,664,032 271,909 3,496,062

Ki*k« in force, 1902 ... 140,238,868 67,799,950 101375,172
“ 1901 ... 161,644,665 39,071,981 89,014,171

THE U I TREASURY SYSTEM CORDBM74ED.

The views expressed in these columns on 12th Dec , 
H/12. and 3rd April, 11/13, which were enforced and 
illustrated by tables of statistics, relative to the mis­
chievous effects of tlie Treasury system of the United 
States, were fully endorsed in its last issue, April 4, 
by the ‘‘Commercial and Financial Chronicle" of New 
York, a financial organ of the highest rank.

In its previous issue, March 28, our contemporary 
gave a statement to show that it was government 
vaults which had taken in and locked up government 
surplus rerrnuc, and that bad consequently depleted 
the bank's cadi to a considerable extent during March. 
The chief purjxxsc of giving these figures was to 
prove that the currency the Clearing House institu­
tions had lost on this occasion had not gone into 
speculative ventures in New York, or become involved 
in the general business activities of the country, but 

still in sight, to lie returned to the banks by the 
Secretary of tlm Treasury later on.

In order that tfic incident might be used 
object lesson to bring into added disrepute that decrepit 
institution, the Sub-Treasury system, a sentence or 

added to emphasize the fact that the bank

was

as an

two was
cash, the temporary loss of which was disturbing
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