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Itammion. Th. rates, toc. oUain.l.l< f.’. o,,r nWKp \ cu|,y. Van.di.ns from the highest to the lowest h.vc vied with une
whe-e we always keep Urge rums, have been , , én’,1 1U rer Jiff another m contributing assistance i the Dominioi hl» sent out several 
«omelimea from 6 |>er cen'. and upward» «gain t 2 an '^1 , thou-and tro iio. whom il would be hard to equal anywhere, and many
We have alao oUarned K.ter rate, m ",^/iLul Ze «.Id hive been wdhng to „,ve they' had I wen allowed ,0 do
5 and 6 per cent again# 4 per cent. Th" ***"“, , , , „ tlm< ,applying another atnking proof, if one waa wanted, of the
which 1 mentioned just now, haa alio been a 10 p . , f ,IK. ,n,| famishing 1 significant object lesson to outon, time daring the yea, the of note.m ^rcolatlonamountri ^piclwt, gallantry" we're the word, used by Lord
to the greatest on record in the history of ' favourable for Roberts the other day when descithing the grand behanour of the
therefore that the conditions esioing < unn^ tgf for Canadians m the field. We have thought it right, and I haven 1 doubt
profit making, and It is with^reg UtVagam, so that it will meet with your hearty approval, to give $250 to the fund
money in America and t.anada »«»■"* > I > , *• , r rcvlew. raised for the Canadian contingent in S ruth Africa, and /1,000 to the
'i* *” ks« «£d “ w.7!^h « Sydney Canadian Patriotic fund. We had the pleas,,,, of a v,.„ in the
During the l.st ms months we ha e 1 industries in coal aulumn from Mr. St.keman, our General Manager, who, a. you know,

Breton. There are Urge aad = “^1“‘«S lo bring we like to h.ve over here every now and then, so that we may discus,
iron in that part of No 1 . Li rthets with him many points which can be better gone into personally than

a considerable increase in »he »»m»«r of • 7'" corre,,»" en«. Hi, v„„ this year was'a particularly satisfactory
into the district, and al « g Cnintla »r have thought it one, and the more we sec ol him the more certain we feel that your 
,hcn'’ ‘V1 f nur General Manager to oixMi.thia business ia most ably cared for, and that no one coaid have the interests
«"• r '**, > « have mwned <lîr.ng ”he u". few ol the Iwnk moie loyally al heart than he ha, 1 ,egret exceedingly ,0

t'h.. a, Daim Ot, h. t Jn ,k mu.! .ùc’„Jui àJhas made have to report the death of our valued and esteemed colleague. Mr.
years, that at DawmnCity h ” , d lhr,c |n„ y,n, did Kingsford. lie waa a director of the bank foi over thirty-three years,
good profits. The dis.suou. fire which cKCurod there a. year h ^ interest in it—hi. counsel was always
not afiect our busmess a. Mk u-»tgld h.« bj»n«l»«e<lj w, ^girt In. loss very much. In accordance with the pro-
S fJh.'h warT retained a, having visited the town a few weeks ago. I vision, of the deed of settlement Mr John Baton has offered himself
hive now to*drsw vour .tient,on to the Hem, in the profit and loss a, a candidate for a seal on the Board, and he ha. the unanrmou. sup-
icc,«r winch ,,,'suI,milted for your approval. The firs, two relate port of the directors. I shall presently have the pleasure of proposing
JiXLk’i contributions to the office»1 widow, and orphan, and hi,-election a, a director 1 now begin move-• 1 hat the report and
the life insurance funds. Owing to an unusually large number of balance-sheet Ire received and adopted. (Applause.)
clerk* having unfortunately died «luring the part year, our payments to ^r> j|t r, Farrer (director) secomlctl the resolution,
the officers’ life insurance fund have been exceptionally heavy j we Th<. rcliri ,|,r,clor,, Messrs. G. 1). Whatman, H. R. Karret and
have, therefore, thought it right to make extra provision for the* pay- Ctle, wcrc re-elected, and Mr. John Baton was elected a

. T he other item, relate to the subsenphun. we tove^gmen In 1 ’ g,, „ V<C1IIC, by lhe death of Mr. J. J. Kingsford.
the bank s name to the Canadian war funds. You will not expect me, . ’ ’ ’ , ,
gentlemen, ,0 dilate o.wn Che war ,n South Africa, and 1 have no in 1 The auditors, Messrs tdwm WaUtbous. and George Sue. h. hav 
tention of doing so 1 but I think that, a, chairman of a meeting of ; ing been re appointed, th: proceeding, terminated with a vole ol Hunk 
shareholders ol a Canadian banking company, I cannot let the oppor- I to the chairman and directors.

ij*

The Assets of the Company, exclusive of uncalled 
luu Subscribed Capital, amount to $875,422.92, an in- 

ti $103,384.34 lor the year. T he interest and 
other payments falling due during the year were in 

The Twenty-fifth Annual Meeting of the Share- ,ne main satisfactorily met. No losses in respect ot 
holders and Policyholders of the Loudon Life lnsur- investments were incurred during the year, and no 
ance Company was held at die Company's Office, Real Estate came into the Company's possession by 
London, Ont-, on Thursday, the 1st day of March, foreclosure or otherwise, 
lyuo.

London Life Insurance Coy. crease <

The Liabilities of the Company under existing 
lhe President, Mr. John McClary, in the chair, policies, anti in all other respects, have been provided
The notice calling the meeting was read by the f,,r jn the most ample manner, the whole amounting

Secretary, after which the minutes of the last meeting ,,, $790,234.79. The surplus on policyholders’ av­
ivait and confirmed, and the Directors Report count, exclusive of uncalled hut subscribed capital, is

and Financial Statement for year ending Dec- 31st, therefore $85,188-13, and, after deducting paid up
1899, submitted as follows: capital, accumulating profits and contingent fund,

T he Directors of the Company beg to submit An- there remains a net surplus, over all liabilities and
mud Report and duly audited Financial Statement for capital of $24.296.50. 
the year ending December 31st, 1899.

During the year, 13,278 applications for insurance, 
amounting to $1,706,188, were accepted and policies 
issued therefor-

The net Premium and Interest Receipts for the year 
respectively $226,585.86 and $4* -554-35- or a 

total of $268,140.20, being an increase of $26,957.71 
over the previous year.

T he sum if $51,541.25 was paid for Death Claims,
$8.020 for Matured Endowments, and $8,194.90 fur
Surrendered Policies and Cash Profits, making a total Interest mi Investments,...........................
of $67,756.15 paid Policy-holders or their heirs during <«-ne»i P»m«. $ tut ,342 % le.» Re-In».

the year. Industrial Premiums....................................
The insurance in force mi the Company's books 

at the close of the year, after deducting all Re-Tnsur- 
anccs amounted to $5.778,622-13, under 2,442 “Or­
dinary" and 38.137 “Industrial,” or a total of 40,579 
|ro|ieies—an increase of 4.253 policies for insurance of 
$568,102.85 for the year.
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JOHN McCTuARY.
President#

KINAN< IA!. SI ATKMKNT.
were

Net In?Fitnd AmHe, 31it Den . 189P,
bronght fiward..............................

Iitun Premium on IMientum written off. 
1KCR1PT8.

$ 733,477 21 
144 00

6733,133 ?4
$ 41,.5.54 is

f,4.954 .10
101,431 :.0 s' -.110 21

61,001,273 45ntSlvaSEMFNTS.

(’e*h Profit*p*i<l Policy-hf.1..$ 4,740 20 
Psi«l for SurremWrnl Policie*.
M*ture<l F-nHowmenti..........

1,4.1 f.4 
H,0'20 00 

10,175 11
41.105 91 $ 07,750 T


