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flot payable until the world gets back to its average
creative business of production.

All this is monstrously uneconomlc,* and there is
no country ia the world that on a merely economaic
basis would not have it stopped if possible, and as
soon as possible. On ibis we are In perfect agree-
ment under ail flegs, friendiy, enemy or neutral-
even ta the United States, which bas made finan-
cially out of the war a great part of wbat other coun-
tries ha.ve loat.

Yet the Alled nations are flot talklng peace. They
are repudiating the idea of the kind of peace tbat
mnust be the result of any pence proposition llkely to
be accepted by Germany. Sir Edward Grey made
that plain in bis recent speech. ia the British House
of Comlnens. Premier Asquith and Lloyd George
made it clear long ago. So far as we know they
have not receded from the position then laid dowu
at a trne wben the British Empire knew only in a
vague way what that statenxent of his position meant.

Sine that time and Up te the present most~ of the

)e peace in Europe till the Gerre
y defeated in the tield. An econori
nothing but a renewal of thie Co

lest is that Germany is corning
Line troops-that le to saY, men w

anywbere and do anything whi
exxpected to do. Ia the course

s nothing but ber interior lines
P.ci her to rdace ber effectives n

the economics there still remains the great princir
for whlch England orlginaily went to warý and whi'
bas no need to be repeated here. Posterity and fr
peoples bave a rigbt to be respected. This war
ýpaying -posterity and free peoples the biggest &~
most costly compliment they ever got-and we son
bow reckon the compliment bas got to be paid
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