armomt ot'the shares,as the Directors of the said Dunk hall fionr
ime to time establish; and the shares so subiseribed for shaii e puid in

such instalments and at such times and plices as the said Dircetors shall
ime to time appoint; and exceuzors, administrators, and curators
instalments upen shares o doecased sharcholders, shall be and are 3
3

-
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AD3TUNONRS, b

espesiively ndemanified for paying, and are required to pay the -
Jrovided always, that no share shall be hell 10 be Jawfally sub-
ur, unless the premium, it any, which shall have been fixed by the
roctors, and at foast ten per centumn on the amount of such share, he
Time for_sub- paid ot the time of subseribing ; And provided siso, that no part of the 10
ceribing lim-  canital stock of the said Bank unsabseribed for 2t the time when this Aet

Preriium.

ited. shail come Bzt foree, shall be subreribed for afier the end of five vears'
froin that time 3 and the whole of the steck subseribed for shall Le called
i boefore the thivty-first day of December, one thensand cight hundred and
Bank net  sixty-two; Aud provided further, that it shall not be obligntory upon the 15
";;‘::1;:* sail Bank to ratse the full amount of the eapital stock hereby allowed, Lat
fall ’ the numher of the shares to be hereafter sabseribed for may at any tiine
L:e limitad by a By-law of the suid Bank, in such manner as the shareholders
shall deem most advantageous for the interests of the Bank.
Subseribers V., If any persen or party subseribing for shares of the Capital Stack of ) ~
may pay i tho said Bank, shall also be willing to pay up at the time of subscribing,
fall, &e. the full amount of the shares subseribed for, together with such premium

thereon as aforesaid, it shall and may be lawful for the Directors of the
said Bank, and at any time within the period hereinbefore limited for sub-
seribing for such stock, to admit and receive such subseriptions and full 25
payment, or payment of any number of instalments, together with such
As to pre-  premium ; and, in every Case, the premium so received on any stock sub-
mue. scribed for, shall be carried to the account of the ordinary profits of the
‘said Bank.

Forfiture for VI, if any sharcholder or sharcholders shall refuse or neglect to iy any 30
’;g‘t‘“lﬁ‘}"“““" instalirent upon his, her, or their shares of the said capital stock, at the
. time or times regulated by the Dirvectors as afuresaid, such shareholder’ or
shareholders shall incur a forfeiture to the use of the said Bank: of a sumof
Sale of shares money equal to ten pounds per centum on the amouunt of such shares ; and
:;,’c"‘,';‘;‘fl"‘q‘i"l‘]'ls morcover, it shall be lawful for the Directors of the said Bank (without any 35
7 previous formality cther than thirty days public notice of their intention,) to
seil at public auction the said shares, or so many of the said shares as
shall, atter deduecting the reasonable expenses of the sale, yield a sum of
money suflicient to pay the unpaid instalments due on the remainder of
the saidd shares, and the amouut of forfeitures incurred upon the whole, and 40
the President, with the Vice-president or Cashier of the said Bauok, shall
cxecute the transfer to the purchaser of-the shares of stock so sold, and
such transfer being aceepted, shall be as valid and cffeetual in law as if the
same had been exccuted by the original holder or halders of the: shares. of

stoek thereby transforred. 45
Chicf place of  VII, The chief place or seat of busiuness of the said Bank shall be in the -
business. City of Toronto, but it shall and may be lawful for the Directors of the
said Bank to open and establish in other cities, towns and places in this
1 sncites. Provinee, branches or agencies, or offices of discount and deposit of the

i

! Bank, under such rules and rogulations for the good and faithful man- 50
zement of the same as to the said Directors shall from time to-tinte seem-
n:cet, and shall not be repugnant to any law of this Province, to this-Act,
or to the By-laws of the said Bank. : .
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