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Co-operative Farm Business
BUY BVBHYTHINO THE t’AHMEB NEED*
Although incorporated under the Co op#retie# Art 

.n 1914, the year juat passing ie the Bret, celling (or 
ihe whole time devotion of the management of the 
Hilton Co-operative Trading Amociatlon Ltd. The 
leereterr-treneuref acte also ae manager, with par­
tial and occasional employmeal of other#

The Uaee of trade now handled are groceries and 
general merchandise, lumber, building and fencing 
•oppliee, fuel (with triple coel binnage on track 
•ite), with ear lot work and track distribution eo 
far a* convenient and possible, together with live 
-lock shipping.

The ehareholdere registered now number 197, with 
share# of Bid subscribed to the eatent of HJNV, of 
which about 11,300 has been paid np. A third call 
ie now in pruceee of realisation. Bis per cent on in 
teetod capital ie given and the balance of proâte, 
thus far, has gone to reserve. It ie quite within 
probability, however, that bonne on purchases plan 
(the Bocbdnle) will be eventually instituted.

We have plenty of competition to run ep against 
m the wny of other stores and proprietary bum 

------ Our premises are new rente.I,but the steady

t are Use winners ut i
fur beet letters on ro operative eork (or pub 
tu stiuo in UU# Business hutubcr Only a lew 
ul the letters recetveU can be used 
let Prise—Oeo. f Coiutw. Wilton. Bash 
#tid Prise—Hampton Hudson. Hapld City. Mao 
3rd ITljgs— Win Hal salt. BHlam. Alla 
tthi fir- w K k nibec. Partetde. Bash

S v>

call for estesded eervlee will 
we must erect our ewe and larger 
premises as aeon aa possible

React Bguree at thin date ere net 
returnable, bet the turnover fer 1B1B 
will be around NO,000 I» supplie# 
and over M3,000 to livestock ship 
ping. The former will be shown to 
have been conducted on e basis of 
under 10 per cent, overhead eeets 
including the year's further net 

pradta) end the livestock week 
maaageE en e margin minute bet 
safe enough to yield its qeota of 
administrative reel and a little ever, 
la the letter brarch, Ihe ay stem of 
pm rata charging of marketing es 
pense# in the |.atrunege skipping 
weight contributed is used, with pm 
visional home grading aa t# hogs 
and ownership clip marks aa to ent­
ile Bach shipped receives an e< 
renal showing selling prison, as 
penae retie end net iceelte with his 
remittance.
Owe Compete wl#h Mail Order Honan#

The management tefueee ae bee! 
earn offered bet undertake# to get 
anything duet red. and «ampeOae with 
mail order hnetsns wham reenennble 
bulk, cnee lots or dedelto erdrrs for 
aeyihtng the (armer need# are 

unareitoe with peek 
sg sed milling h eases ana bin e# to 

place their pmdncta very feremMy 
to pniiuus

Ie our ecconalieg work, reenter 
cheek books ere need end from these 
neck de» e mener lions ere entered 
lete e bar Busk, with departmental 
re lawns eo that men Its ran be eteeely 
followed eg- These# tmaoaetieag| 

taken to e moelkly eeaawnry 
booh end pet renege ledger, end privet# ee 
led got# ere I reeled ewetbly, with qeenerty

this •• policing" effect end would decide to 
pet in es capital such smousl gained la e yest ’# 
purchase#, ample capital would be quickly forth 
coming to hoop their owe ell powerful distributive 
work going Seely, sed to baild sed ensinia their 
own premieen

Board of Directors Important
An important point in establishing and conducting 

eo-eeermlive trading ought Ie be the eonelitetiee of 
the Board of Directors If composed ef genuinely 
public -spirited end b wine* like fermera e well- 
balanced program has the bolter chase# of beiog 
followed, with consistent progress If, on the other

SECOND ANNUAL FINANCIAL STATEMENT
CM the Willow Hollow dBpeeeliv* Aaemwtioa Ltd _
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I odivnlcU ProAle 
Share Capital

Sew Share Capilnl 
Coal. 13 cam 
Twine. 3 cars 
8nK I ear

Ictsec Mi 3 ear» 
Uupher IVeaun 
Formalin...................

i, ieib 
ste an 
« w 

tto oo
*6 IV 
IVU uu

i.eie im
Y7M w

am io 
33» 3U 
717 30 

14 10 
I.OIO tai 

IN 70 
83 IS

•io>43 an

InUrant swl Divulemdi pekl
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to move it on to a site we rented from them et the 
siding end there w# alerted in the see

Previous to this, wholesale Brm* w ar>
about doing busmen# with us, bet ere
eeteblished we had little difScnlty the
reouired supuliw. W# Brat stocked rem
e lending whole*le mail order gro hat
was about the Brat to recognise us lem
concern, and which 1 might add, he ded
u# to other wholesale Bruis Thi» mal tad
us in securing other merchandise. we
have added ether line# as capital hat sad
demand warranted. w

Beady To Start Egg Oti
Our eaterprlw was apparently a far

the second year onr bnamese tereo ire
hol-lcre Bbd capital end our eel prodl idly
doubled This year we have «track and
are walking Ahead to what we beli whs
will show to lb n big beaieew.

A notable fwture ef our bee is «os i tael
summer ha» been a consolidating ef iply
of the district at ear place of be we
believe lb# lime in now opportune fe lab

meal ef aa egg tin die
■triet. The pewibiiit nil»

ef such era under ec
la enr organisation Inc

a reeorve fund and I *
paid np capilak after pi*
proflte may be divide aa
cording Ie emeuet el wee
by patrons, m carried s to
Profit and Lean to k the
b usine*, as the «bar, an
a* I meeting decide *
far prnrtieed the lelti I the
It In anticipated e Ir end
may be declared this

We trade with at , In
willing Ie deal with e the
right, heweve», te e nay
trsdiag dividends Ik de
r la red la the peyieg full
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trial
head. Ihe DlferteraU 
esslede the term

• ilk rranks (we 
'aratge te ee emWye

We ere or < safe* ally able Ie raepaeala te aeppU* 
end liveetech work with met* ergeel*tie* Ad 

• eg m level pep ere we Bad helpful, hot * 
leak!ifly ear grwliii ««sietaa* he# be* the well 
rasegnls» I (art that privet# traders, is the me* 

.lly, have right #l#ag had the male ebjeet * 
rnerh of mehiag money * eeiehly * they .eeeld 
sed have eeneeqnwtly declined te knew e*h e thing 
* • *' moderate mergin'* They da a* ceneit.r 
lhems*VC free • eemtnwnily «revie-# pet* ml slew-------- - V-l- Uull

enched
,T * fw

bed» ef «toperatise fermerai, with ill bnlnneed 
er lee* ,d«* end ld*H. ef * pert or «1er loyally 
at d#t*mi««li*. If be effleiwl meeager may be 

| t perv* a r 
sf swwfMati

I* setio«*y hampered 
by bating Ik# medley ef rawfUrtmg 
» entend with T* maw, -g*d and tree.' end pal 
Img together *o#ld be e seffirteel l*»w te ml* I 
poerrful e#operative trading «ratera in a raralee spevativo 

if they will In If* pee The

the lap pete* c boras m*h braaght. I# *y 
ef a premie* that M w* eftee possible It
fee setert staff

SeHay We there/*» d*ld»d "la try a* Irak 
we I» derided hags eeeld be bandied * 1

ce* margin le* Ikes ertaal a 
I-< end cattle * ste e*t a 
o.tghte * Ibe Ore,# lire were

and are »* randy to lake smly a
heed I* lhave*!van

f——tty. if they will Wea * 
peril* end eel la »s*lsle* leyelt 
that thesr eltiiede and .sample ara I 
-O* B « eUiee. 8*, , Wife* < •<***,#. Trad 

W'ttoe. He*

Probebiv the grant»* dlfBreHy ell the lâme e 
ihe g*ll»g tog*hw ef raelly *fSri*i working 
capital Ne I » monda* a me* I ewd he wtahed, bet

SSSY1CB TMB BSTWOTB TO
Ie Matah, W14, lb# few af pHrat#

Itself el lb# railway mdlag wbleh 
Oral# Ui«ware' Aa

t# shl^ta j*t

f at
7~7' 4^tnb*l* ,"* "ïe me*. «'V.lXb,-----L------ --- meet I*»-»*4** * iMf %9mfTT W# !•* w

•y-’ ^^'iater** *Wui.c«>’* T^ij^el * ' * T*"'Il^tmd •
p«rtv<»^rV ‘ ^fBct*^ tb. ïkaa „<Vb*

la me ha a reel dtls ap 
NNgdMf

recognising tba

af Ihe farmers era 
able la a* their waÿl 
free • very immediate gala, aHhe 
»d V set eg* more and me* ef beeping taeir 

I «neewa gatag by pbrehaalag w*h Tbet. ere 
«V* a grteter 
"petiriag '
traders reaeot 
cow mod til*
• leadier margins 
they c* 
meaity
wviegs hash by dlrwt

vales In il» me saga** I. e* any a*t*t as* preOis

The Brel veer * erapt slang wlib a pmd at- 
-apttal ef BSSB, a tara** ef appmstmatety lio.nw 
sad a a* pregt of gNI This a* pranlanhy ell * 
'•rUsl bemeew end aha* ball «< M * t,

la the winter ef 1BU we w*w ferle*ta le p*
<baaing tk. eld arbeel heliding that Ihe i 
bed mtgv w« Wa g* e permit fra* tba PNI

ehara ef Ihe capital 1
eorlelv W« also pravld» that «I 
l** 73 |wr real ef enr shareholders 
me* be paid ep mambasa ef the 
Orale drawers' A as* is It* and the 
malt* ef graairag Ihe trusts* 
pew* te awke enr ekarakoldara mem 
here ef the Ittwltlltt *1 af da 
elated predt* will cam# ha/are ear 
Mil aae*l meeting.

One ef the first matters Ie * 
*l«e Ihe eliwtt* a# the trail■ as 
aft* . -rgsaieat uw waa the matt* af 
live*art shlaptag Maay farmers 
ware <o«.ueUe.l tv teem jags and 
drive braf cattle t* * twelve * 
move mil* te mark*, with a a* 
------- »t b*vy eh risk, whtek wee

| ha ibe twin |
■É Ie eeeepi tbs 

* , ibe bay*, which w* stmlaally a 
reel a pound nadl

M by ibeware l# be graded wt 
the rattle Ie taka ibe 

yeada js Wmaipsg _

I ehtj-pmg three sam e ses age vi

a/ Ibe farm are wbe bed el eel
m ewTsv-sg la bey a*rtgbt * a , 
qefBe e eeeederaNe a aril* ef Ibe meeb we | 
tb# first yeer, ahbe be II sold be* to Ibe wedH af 
Ibe me>eaHy ef tba* *tw far**», lb* they wave 
willing le swan thou <b*k ie peymeel e*tl eel 
ter* ware ran*vad fra* WlSelpag and as* wb* 
they mewled ee a rb*k el 4»ltv*y weald peeeraBy 
•gt* e* to pease* it f* payment MB aeSSee* 
'«era berk H*ra we ware able te wrvy * Ible 
bra*k of tb# bead»*» with In tie * * aegalBi The 
•eedllloe ef be slag te bey bra alma* *»ta*y dm 
appebrad however and II Ie Sew the esupttss te 
base l# pay f* aelmede * debsaay, ibe gsa* ee 
p*lly being qatra sallaAed te taaalga 

Tba drwvrsa beta aet eaeead Ie 1 
#b. wb* a différa* beam they d*l i

^


