Market. ;
"OR EXPOF

hasers Buy Ty
hels in United

ates. ;

~—Soaring prices :
i news today that
showed no sign yet
Despite a subsequs
ana notwithstan
g at the ¢
gains of %e to Je

, and May at. §
ies, too, all agd
oats c to g,
37%ec.

rew high recoerd |

Imost as soon as

e feat has been
of late that stil}

s 1aken as necarly

nd additional uptuss

The Argentine  sf
coupled * with

. S. surplus and

sing Europe den

, it "was pointed

d seaboard expo

ying futures here

e consequent bul

fit taking by holde

n extent that at )

k was inevitable
val virtually all gals

ed the wheat

15 minutes of the gé
said foreigners wef
ely. Export busin
hys was estimated 3§
D0 bushels, of !
credited with 1,000

and at times exelt
he top prices of #
pasis of the streng
scemed to be a
export call. ¢

ish ships would

p carry a greater
has for months"
that as much as
ould substitute
poved up in value wi
Pcember de}ivery e
demand. B
ded owing to high#
s and grain. Shop

SHIPMENTS.

This wk.
ces. 2,400,000

... 8,400,000 6,12

PLACES

5—The Fifth
uiting posters
pval students yes
out warrants aga
men arrested by
rcnier and E
ants charge the
ully causing dan
ners belonging to
ttalion.”
vas placed upon @
f of Police Cam De!
h reply to the argi
ehalf of the studen
ollowed their pars@
hedral and provoki
issues a denial,
knew of the atte
young men were ap
B up recruiting pars
hishop yesterday Wi
tha students acte
es. o
students - claim P
he recraiting postes
ally dis'oval, but ol
of frolicking. :
stud:nis packed
his morning to is
s of the four Wi
damaging prop
lead2d not guilty
hdjourned until O

who had charge
which arrested &8
lips square, tend
day. He said he

FAREWELL.

onto World.
t. 5.—Today {8 ¢
history of the
members, under @
Col.. Armstrong, &
hrly- this morningd
before going O¥M
bnsive  program &
yeen prepared B
rill probably 1
rewell. ¢

inily by BE. T.
ont street, Dealers 3
. Calfskins and Sh

t-cured.

DO T o

TEN CENTS.

quotations on IR
., Toronto delivery, &
er cwt. yesterday. i
hulated, 100 10b8.. /
ver, 100 1bS....00 Ly
cn vellow,100 1bs. 7

100

100 ibs. - ,

7, 100 1bS...e

cents over granulifs
( cents over granviy
I five-pound P g
nulated bags.

! " Distinct
.’ which forced the price down below 53
- hurt the market for the general list

b, onveve 7]

THE TORONTO WORLD

\ctivity of Past Five Weeks
.:Continuep at New

York.

 Rails, Coppers, Sugars, Chemi-
./ icals Join in Upward -
Movement.

New" York, Oct. 5.—The extraordinary

preadth of today's stock market, which

| fully maintained the activity of the past

. five weeks on its turnover of 1,260,000
| ghares, was far more intercsting to ob-

. servers than its irregular strength. More

. peparate issues were dealt in- m&d ;mw

sesglon oi the protracted rise,.

} & 'xmznwwlsgl l;:;n-nuznt epecialties.
- gpecific desc cn. e

o again afforded a stable basis in
the foreyoon, cotton carriers being. Q&:
stinguished by the further ex

.of 3% points In Louisville &

ville, with 1 to 2 points in Seaboard
ed, Southern - Railway, Kan.gn

y, Southern preferred, the several ToO-
St. Louis and Western issues, West-

" doany of oI B P e
ces since e 0! -

ol &d-eveatem at 1453 duplicated its
. Lehigh Valley registered its
m’t pri four years, and other

c?il\ir!nd nd peying shares, not.
standard or e i , not-
. the Pacifics, Grangers and New

t. Central, continued under the favor-

gble influence createc by the remark-
able financial statements of the past
‘ week, tho falling away on realizing sales

- later. : 20 e
~ Coppers )d other metals offered a
 reminder ogp their activity and strength
in. the preceding month and leading mu-
nitiens, equipments and smotors 'scored
- gross ‘gains of 1,t0 4 points. There was
&n unusual inguiry for 8 s of
‘ . companies, whose byproducts
ely into the manufacture of
ies, chief amo these being
Bayrett, General Chemical and Amerl-
can Agricultural Chemical.
At 0dd inégrvals covsldemilt)llle ::éivirgy
; . la by sugars, w. re-
&‘g‘r’ gmerica Beet.and Cuban Clne, -
hile: Central Leather broke into new!
y und at 80, and American Woolen
J“i , on what seemed to be sub-
 stantia gorption.
. S.I Steelrwu again a.ﬂnegligg)lo fac-
exhibiti more firmness, —
“gon‘la: were str’(l:‘ on wider oggmﬂons.
Total sales (par value), $7,470,000.

BRAZILAN WEAKNESS
* DEPRESSES MARKE

;——.——

cial Issues Statement on the -
" Subject. :/5 Negdls

Cyril Q. Young, manager '
eastern lands 6f the C.N.R., has issued
an interesting article on the mining
possivbilities along their line from

traffic point of view: In part he says:
“The continuance of the rich Por-
cupine belt unquestionably extends
west across our line at Ground Hog
River and Foleyet divisional point,
and as far as our exploration goes
'ctgnt;m_ug Welsé. ::d El'ul:to probably is
the same gold formation as outerops
at Hobon on the C.P.R. north of
Michipicoten harbor. :
1 Silver. . .
' “The Ground Hog section in the
-vicinity of Flying Post gives some
#vidence of silver formation. Calcite
occurs closy
base anid

gama, and the altered diabase ecarries.
80me silver values on  the eastern
shore of ‘the same arm of the lake. T

n found on the
ing Post and the
aforesaid
did not meet it
land and timber,
on this towngahip,

Iron.

“Magnetic iron ore bodies occur at
Several points along the Hne of rail-
‘way, the first of importance north of
|Ruel, being 14 miles o the west of
Stackpool at mileage 105 at Sagatosh
Lake. ' ¥ere Minneapolis and St.
Paul capital has proved up millions
of tons by diamond drilling = within
the past four years, the diamond
drilling - outfit having gone in from
Biscs on the C.P.R. They are well
satisfied with their results, :
.hNiekol.

agatosh Lake ' 16 miles
of ‘Stackpool reached from va‘vlﬁ
Hog (Kukatnsh), American interests
h:ave diamond - drilled a strong lead
Zinc vein to 590 feet depth, They are
seriously considering: taking out ore
g;du}:auunx it 14 miles
e continued ad
theia By vance in spelter

“A few hundred men 1
brospect the 600 miles of co‘;o;ltgy 23'5
Jacent to the line between Ruel and
Port Arthur cven in a number of sea-
:om:i f:r i;x Timiskaming not
-undreds of thousand
millions of dollars w:rgtedolla.rs g

point between Fly-
eastern arm of the

when cruising for

Drop in Traction Stock Keeps
Buying Out of Other of the
" Listed Issues.

\
)

pressure on’ Brazilian

on the Toronto Stock Exchange yes-
terday.  Umofficial denials in con-
‘nection with the Brazflian dividend)
cartied no convicticn, and a stream of.
lignidation was in the market from
the opening till the close. Another ex-
planation, of Brazillan weakness was
" the rumor that the holdings of a
 former director were being disposed
of, but whatever the cause the stock
is still in ample supply. The weakness
in~this one issue was sufficient to
keep many buyers off the market,
- but despite this prices were well main-
tained, and any losses were kept with-
ir fractions. The demand for steels
was steady. New York was again
reported a buyer of Dominion Steel,
but the process seems to be to take
the stock only. on reactions. Maple
Leaf was slightly easier, but Cement
showed more firmness, with the close
at 66. Dominion war bonds were in
excellent demand at a further ad-
vance.

‘BEARS DEPRESS BRAZILIAN.

Heron & Co. had the following at
the close: '

Montreal, Oct. 5.—Today’s market
was again irregular. Detroit was a
strong stock and there was good de-
mand for Smelters. On the other
hand, Brazil was extremely weak and
urider pressure all day. Stories are
In/ circulation that the dividend may
be reducad, but these are generally
credited to the bear element, and it
,would; seem that a concerted effort is
being made to depress the stock.
There was little change in the rest
of the markst, and there was prac-
tically nothing in the day's news to
influence prices either way,

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange ﬂuctuatlons.as follows;

Open. Hllzl.

o é’lrev.
0se. ) "
Jen. ... 17.18 172 5y e

17.07 17.16
L [
17.23 17.34
17308 ..
17.40 17.4%
11438 51
17.45 17.58
16.83 16782
16.93B
17.06 17.10
LOCAL BANK CLEARINGS.

Low,
17.00

MOV, e0s -0t
Dec. : ... 17.15

Clearings of Toronto banks for the week
ended yesterday, with comparisons, were:
(RIOR Week ... i, il $64,943,451

t week’ p ~ 44,339,996

s::lyd !:g:tsl. Men. are
2 n their -
dles in their hands on the shorep‘?)f
the same routes and say there: is
nothing to it, but 800d prospectors
and persistent mining men find camps
with new ionnage after the “fly-by-
night” staker departs, :

“Our trains will endeavor to ac.
commodate groups of mining men who
want to get off at ‘Tiver: crossings in-
stead of at the stations or crossing
sldings, which could not always . be
placed at the river banks, due to en-
engineering difficulties. ‘A good thru
service exists from Toronto westward,
trains leaving at 10.45 in the evening
and reaching such points te Ground
Hog River ; (Kukatush siding) at
noon the next da:

“The Ground Hog mining area can
be better looked over from the river
than elsewhere, and the stop will be
made at the river instead of Kuka-
tush siding, one and a half miles east,
it a mining party having tickets from
southern points request the conduc-
tor in time to do so.

“The mining recorder’s office for
the castern section is at Sudbury, for
the section west of Missanabi River
to Ohakari glding is at Sault Ste.
Marie and from Obakami on west to
Port Arthur at Port Arthur.”

NOVA SCOTIA STRIKES
HIGH-GRADE VEINS

These Lead Toward Calumet and
Montana—Lorrain Find
Improving,

.

(By Special Correspondent.)

Cobalt, Ont., Oct: 5.—Nova Scotia
has uncovered three high-grade veins
on: surface. From one a ton of ore
already bagged. All lead toward Calu-
met and Montana. Nova Scotia looks
about to give good exhibition of come
back. Dewatering finished. Under-
ground work will be resumed in win.
ter.

Bellellen, Lorrain find looks better
with each foot of work. Some ore
will run better than two thousand.
New strike made Monday. Two
inches of cobalt with native silver ap-
parent, oy

LONDON BANK STATEMENT.

London, Oct. 5.—The weekly statement
of the Bank of England shows" the fol-
lowing changes : Total reserve’increased
£5649,000; circulation - increased £§29,000;
bullion increased £1,078,372; other Becuri-
ties increased £18,781,000; other deposits
increased £15,918,000; public deposits de-
creased £1,136,000; notes reserve - in-
creased £511,000; government -securities
unchanged. ! o)

The proportion of the bank’s reserve to
liability this week is 21.23 per cent.; last

Corresponding week, 1915 rre '89.376,420
Corresponding week, 1914 .... 41,284,806

week it was 22.90 per cent. Rate' of dis-
count, 5 per cent.

e ‘
The Valuation of an Estate

Estates sometimes contain paintings, antiques or odjer
valuable articles, to be distributed to the heirs in specific

proportions.

Such distribution must be based upon intelligent valuation

of the property.

The valuation of estates in the company’s charge which

contain art objects, is guided
available -expert opinion.

DafionalC

_Capitall Paid-up,
$1,500,000.

imifed

by consultation with the best

of Qompamy

Reserve,

$1,500,000.
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.7 TORONTO STOCKS.

o il , Asked.  Bid,

Am. namid common .. 37 ol

Ames-Holden com. ........ 256%

.40, 'préferred ......... .0 66

SRS REIA
g oLl

. 'COMMON. vs...
ferr

lltggf '
162

West Shining Tree to Nepigon from a |Can.

Can. Gen. Electric ... . 120%
Canad! m Pacific Ry...... {g&
City Dairy pref............ 91
Caong.. Smelters .........., 41
Consumers’ Gas
Crow's Ost . o.o....vion T

sesssraved

Monarch common ........ «..
do. preferred ...........
Nipi Mines .v........8:25

g./s. Steel com......s0.00.
ac. Burt common ...,...

do.
do.

Petrol

lake, but my men or myseif|Porto
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Sawyer - Massey
Spanish 'River com........
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Steel of Canada com......
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TPoronto Paper .....c......
Toronto IIway .i.c.oce0s
Tucketts COmM, ....scvese00
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Twin City com....

nion (i 8
~—Loan, Trust, Btc.—
Canada Landed ... 62%
Can., Permanent .......... 1756
Hamilton Prov. .... “en
Huron & Erie ,
Landed Banking ..........
London & Canadian ......
Tor. Gen. Trusts .........
Toronto Mortgage ........
—Bonds,—
Canada Bread .........cee
Can. Locomotive .....
Dominion Iron ...
Elec. Development
Mexican Electric .
T %P,

;Mexican
] ¥
Quebec L. H. & P. .......

R. Janeiro, 1st mtg., 6 p.c. ...
Spanish ver
Steel Co. Canada....ee0
War Loafl, 1926 .....cc000e

TORONTO SALES.

msgh. Low.Cl. Sales,
Ames-Holden pr... 663% ... ... 26
Barcelona ... : 13%
Brazilian .’

oo 81 eedininms e
" g&% 85% 66%
Gen. Elec. .......,120 1193 11915
Loc(i;apref. gg
3 gref. lg; lgg‘%lgg%
Maple Leaf .......
Penmans .......... 4 45%
Russell
do. . pref. ...ece.
Spanish River ...

. seevese 46

ses ven

csesssnses

1514 .14 1435
44% 44%

8 s L
901, 89% 90%
. 413, 41 41
Steel of Can . 66 6415 64%
Standard .... 230 ...
Toronto Rails . gg
Loan sevevsss we's
o e —Unlisted.—

sesessses

Smelters ..

cse
wse see

Apex ....
Holly Con.
TUDILED oo vviwesonse BT . oo
Kerr Lall:; 4?3%
Macdonald ........ 100 .40

Teck - Hughes ...
New War Loan.... 98

esees.6.9
2 .ve

s 10
40% 10,5600
* 2,000

W. D. Cons... '15:000

ese oe

ese ese

GRANBY STATEMENT.

New York, Oct, 5.—Granby Consoli-
dated Co. has issued its report for the
year ended June 30, 1916. Income ac-
count compares as follows:

139833 s41098165'441 $4,504 766

...$9,299,337 $4,086, 1504,
o wu..‘5:§91.717 2,745.883 3,882,694
4,107,621 1,340,668 622,071

dep.

te. v 288,326 441,393 182,620
Surplus ....%3,819,295 829,165 439,551
Belance ... 2919384 930165 480,349
Balance .... 2,919, zgg.gg g';gg,g;;

; L, sur. 8,687,471 3,668, ,738,
Ilzbu&;‘ﬂne cop.42,198,083 25,746,059 23,320,097
Rec. per lb.. 22.36c 15.87¢c 14.58¢

*Deficit.

1-gqual to 25.46 per cent. on $14,998,520
capital :stock against 5.62 per cent. on
stock previous year.

BANK OF FRANCE.

the Bank of France shows the following
changes :

Golgd in hand increased 7,695,000 francs;
silver in hand decreased 1,735,000 francs;
notes in circulation increased 297,881,000
francs; treasury deposits increased 23,-
786,000 francs; general deposits increased
4,112,000 francs; bills discounted in-
creased 101,197,000 francs; advances in-
creased 9,039,000 francs.

MONTREAL BANK CLEARINGS.
Montreal, Oct. 5.—Bank (learings
for the week ended today were $58,-
382,562 as compared with $56,574,033
for the corresponding period in 1915
and $55,001,644 in 1914,

OTTAWA BANK CLEARINGS.

Ottawa, 'Oct. 5.—Bank clearings for
wcek ended today totalled $5,957,867,
as compared with $4,509,669 last year.

LONDON BANK CLEARINGS.

London, Ont., Oct. 5.—BRank clcar-
ings for week ended today totalled
$2,222,832; like weck last year, $2,504,-
109,

PRICE OF SILVER.

In London yesterday par silver closed
%d lower, at 22 1-16d per ounce, The
New York price was %3¢ lower, at 67e.

NORTHWEST CARS.

Yest. Last wk. Last yr,
778 485 1352
533 316
17 265

Winnipeg
Minneapolis
Duluth

¥

Paris, Oct. 5.—The weekly statement of

Record of Yesterday's

60 ‘.f‘!\'ew York s c
K. C:
' Mo.

: nds— ’
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| ‘Alcohol

1 Air Brake

‘Ca.r Fd:
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50y
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South..

e ok 11“% vew

5 4 103% 1028
South. Ry. .. 263 27
Union ' Pac...152i ...
Coalers-= §

Ches. & O... 68% 69% 68% ... 24,900
Col. F. & I.. 59% 60% 5922 59 8,100
Lehigh Val... 851 871 85% 86 46,700
N. & West..145 145 143% 143%
Penna, e o B9 Ui ,400

ean 114 114% 112% ., 20,900

sea A

900
. 26% 27 45,100
150% 151 26,000

sedan

Industrials, Tractions, m@.-'-: v
<. 128% 120% 128% ...
Allis Chal. .. 26% 267% 263 265
R e
A Toe . 0 e,

2,700
2,100
3,600
9,000

By 48% Biy 14,400
ol Sh 1 300

|Several

3,100
&100 |
.200 | Stock Exchange yesterday was more

jamount’ of stock for sale.

L wah

Active  'Issues Made
- Ground—West. Dome Easier
-~ Under Selling Pressure.

The mining market at the Standard

..

4ctive than on. the preceding day and

displaved a fairly steady tone in wpite |
400 mb;ﬂtq&uﬂoﬁ in oﬁ:l;,mi is-

sucs.. 2 ; '

Dome Lake, Teck-FHughes and Naw-
ray -were the strong”spots in the Por-
cupine .list, while Petcrson Lake and
Great Northern featured in the Cobalt
/stocks. . Vacuum ' Gas_ made further
sains alao A noticeable feature was
:P;, m,o{egw for stocks on reac-

was some
there ‘did not seem'

e

to be any great

In the Porcupines, Apex went up 3
little to 9 1-8,” Davidson -held a.rot';nd
49%, while Dome Lake was in good
demand, :eulnc up to 60. There is

and in some
is stated with more or leas
. that this company will soon

idend paying com-
| penies bt Porcupine. Holly ‘&fn sold

3,6001 at $6.90 at the opening and firmed up

B.R.T. ....8  86% 8
Cal. Petrol... ﬁ% 8?%
5522'

3,100
90
5,800
8,400
73% "iiﬁ 30 Igg

173% 173  6.300

941 ..." 15,900

44% 46% = 1,000
R 300
ve. T4% “T58% zgu % aa
Kennecott i "56%. 55

do. pref. .., 7

sevesion

Locomotive. .

03 pany has a
00 | the reason for the unusual bhuying of

see o A48 4
121% 1200
23% 22%
vod 500
68% 68% 38,700
vak g 100
% 55 b6% 14,700

15,300
2,900

Peo. Gas .:.,109 ...
Ry. rings.. 56% 57
Rep. Bteel .., 80%
Ray Cons. ... 26%
Rubber .i.,.. 61
Sloss ..., 64
Smelting ,...1
Steel ries.. 66% ;..
Studebaker ..134% 13814 133
Texas Ofl ..222 222% 221
Tenn. Cop. .. 28% ... 2383
Third Ave. .. 69 - 59% 59
U. 8. Steel..117% 1;8& 117&
do. pref. ,..121 131ig 120
Utah Cop. ... 95% 96% 95i 9
Viadhemoss (% 8/47 43 0
estinghouse ,900
Total sales, 1,223,900, » *

1,500
Rt 0
59% 1,800
1178 100,800
i '800
95% 7,000
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e
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B 7 1
e

a8 iy iy
o Ary i ity
eaet

LX)

; 9 ..é .Dé
vgg% e

€.107°8100. 8.00 40

Lake ....... 25 24% 34% 11,600
AN

62% 6i% 63 . 4.000

1%%"5 9% 15,300
... ... T
60 59 59 4030

i
Jflpiter sevsoeeved  BINS voe  oue
McIntyre ........ 148 144 144
McIntyre Bxt, ... 43% . g’

NEWTSY ......co0s 7135 70 70
P Cr%wn RO 70

Timiskaming ...:
\A’Vet-tlauﬂer cenecs

470
1,600
3,500
1,60C

500
3,300

43,600
8.230

00
5,000
500

Teck-Hughes
Bonanza ..

W. Dome .
Kennebeck

B. Creek .. .
Vao;, Gas ~.ccevns

9 ..ézz..i
40% 9% 40y
3 85% ‘36
et

"4

55 b 500
45 i 2,700
MONEY RATES,

Glazebrook & Cronyn, 'exchange : and
bond brokers, report exchange rates as

follows :
. Buy. Sell.
N.Y. fds.... pdr. 1-64 pm,
Mont. fds.. par. par, 1% to 34
Ster. dem.. 475.65 475.80 478
Cable tr.... 476.40 476.55 479
—Rates New York.—
Sterling, demapd, 475% to 475 11-16,
Bank of Englahd rate, 6 per cent,

Counter.
% to Y%

CHICAGO GRAIN.

J. P. Bickell & Co., Standard -Bank
Building, report the following prices on
the Chicago Board of Trade:

Prev,
Open. High. Low. Close. Close.

159

158

Wh
Dec.
May ...
July ...

Co

75
%

Jan.

Ribs—
Octi  ....14.08

LIVERPOOL MARKETS.

Liverpool, Oet. 5.—Closing—Wheat—
Spot firm; No. 1 Manitoba, 15s; No. 2
Manitoba, 14s 10d; No. 3 Manitoba, 14s
7d; No. 2 hard winter, 14s 24.

Corn—Spot steady; American mixed,
new, 10s 11d.

Flour—Winter patents, 47s.

Hops in London (Pacific Coast), £4 15g
to £5 15w, g

HOTEL
CONNAUGHT

AT
South Porcupine

In the centre of the gold mining dis-
trict. Only 15 minutes from Tim-
mins. The central starting point for
all the producing mines ‘in the Fcr-
cupine Camp and the -outlying  dis-
tricts.
Best Culsine.

RATES

All Conveniencds.
MODERATE

0 the list, was

ga West Dom Con,,
900} back to 85%.

to. $6.97 later. Tommy Burns pre-
ferred, one of the latest additions to
strong, selling up to 781.
Jupiter - held quist around 27,
While McIntyre was traded in between
144 and 146, closing at the former

re. There seems to he a good mar-
ket for Newray, which sold up again
Yesterday to a new hlgh at 711%, clos-
1ng a little easier at 70. "Meck- Hughes
displayed some. considerable activity
and strength, gaining a little to 40%.

on the other hand,
came in for some

. .

Great Northern, o of the smaller
issues, was one of feptures of the
Cobalt list, being in good demand and
advancing from 7 to 8. The strike’
which has been made on a lead prop-

in Missouri in-which this c
half interest, is given as

| thig iseme, Peterson Lake was
active and strong,

2414 to 26. one
of the strong spots on the hoard for
ErouE sl s Ay
aro 1 , while ng
changed hands 4t 62 to 62%. Seneca
was stronger,
points to 12, ex-dividend. Vacuum
Gas made further headway, reaching a

..o 2,100] new high record at 45. -
187% 35,000
221%

0| SINKING ON NEW

i) VEIN AT DAVIDSON.

F. C. Sutherland and Co. in their
market letter this week discugs the
position ‘of Davidson, Hollinger, Mc-
Intyre, Apex,§ West Dome, Foley

| O'Brien, Peterson Lake, Kerr Lake and

Conlagas. .

They state that sinking has already |
started on the new south vein, dis-
covered recently on the Davidson, and
this-shatt will prol s be ‘earried %o
thé 800 foot level. 3 ore is fairly
splattered’ with free' gold, while the

00 | generay run of the rock, which is all

bein, carries high'values, '

The letter states that the Hdllinger
report this week will show that the
dividend has been earned. The Mc-
Intyre statement for the quarter will
show & big increase. The No, 5 shaft
will be completed to the 1,000-foot
level by the middle of the month, and.
will provide higher grade ore for the
mill, The report on the proposed

fon is now in the hands of

the directors and action on the mat-
ter is likely to be taken this month.
The Apex will utilize part of the
money raised by the sale of treasury
stock for diamond drilling and wiil
likely s this immediately. The
deepest drill hole on the West Dome
is down 1,600 feet on the incline, or
1,125 feet vertically. The diamond
drilling is being continued, altho no
further depth is to be attained.

Discussing Kerr Lake the letter says
that earnings are running about 385
per cent,, and in view of the large pro-
fits either a higher dividend rate or
a bonus is likely. The Coniagas ends
its fiscal' year this month, and the
annual report will show a big im-
provement over those of the two pre-
vious years. g

THE SILVER SITUATION,

Mocatta & Goldsmid, of London,
have the following in their letter:

The silver market calls for little
comment this week, the price having
varied very slightly and the tone con-
tinued quietly steady, tho with rather
a firmer tendency.

The chief feature of.the market has
been the further hardening of the
China exchange which makes sales of
syces from that quarter much less at-
tractive, and as the requirements for
India have been largely supplied from
that quarter the demand on London
seems likely to increase.

Shipments continue to be made from
San Francisco both to India and China,
and this no doubt is largely the cause
of the reduced; sales here from New
York, On the other hand stocks in
London show little signs of decreasing,
and at about the present level of prices
the supplies seem quite equal to the
demand,

KERR LAKE ANNUAL. _

Stonehem & Co,, in their market let-
ter, have the following;:

The annual report of the Kerr Lake
Mining Co., made public this week,
shows net profits of $813,702 for tho
year ended August 31. comparing with
a net of $560,774 in the previous year.
The balance shcet shows a profit and
loss .surplus of $1,023,570, the cash
item showing an increase from $265,-
7% on August 31, 1915, to 8545,059 on
August 51, 1916. Production during
the year was 2,433,795 ounces, yet at
the close of 1916 ore reserves were
estimated at 3,827,000 ounces of sil-
ver, comparing with 4,172,400 ounces
at the cicse of the previous year,

The statement indicates that Kovr
Lake, in upite of a year of heavy pro-
duction, has brought into sight nearly
an ounce of silver for every ounce ex-
tracted. Costs during the vear were
25%c per ounce. This would indicats
thiit the present ore reserves of the
company have a net value in the pres-
ent - silver market of 44c per ounce,

dicates a luidating value for tbre
shdares on the Lasis of proved ore re-
serves and otker assets, of better than
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BUFFALO MONTREAL

MARK HARRIS & CO,

BROKERS
Standard Bank Building |

N.B.—Send for copy “CANADIAN MINING NEWS"

Toronto

i

Hquidation and sold i

in the official r
kind of endorsement.
expected in the securities of
marketwise, .

Phone Main ‘Slgt.

_Private Wire to

Government Endorsement |
hown” 3o the - etiicier repunt et Tane, output from e ;

issued recently by Ontario
This, to m:ry mind, cledrly barometens
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GET COPY OF THIS AT ONCE!

HAMILTON B. WILLS

Cobalt,
ent, is. th‘:
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cw
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I

selling up a couple of |

which, with the company’s surplus, in- ; 1911.

$4.50 a share,

10-12 KING STREET EAST

ON THE DA

The cross cut at the 300-foot level is nea.ﬂng thé vein and 1
stringers are already showing in the face.
lars of development and prospects.

F. C. SUTHERLAND & CO,

Members Standard Stock Bxohange, '

- Write for particu- |

@

TORONTO, ONT,

. oy

| Bod of Trade Ofﬁﬁll
Market Quotations

Manitoba’ Wheat (New).
“No. 1 .northern, $1.78%.
Uo. 2 northern, $1.75%.
No.-3 northern, $1.70%.
No. 4 W v 1. 4 )
tra 2¢ above new .
3‘3&“”»' Oats (Track, Bay Portq;.
No. 2 C.W., 6lc.
. '3 C.W., 60%e¢.
Extra No. 1 feed, 60%c.
No. 1-feed, 60c. { i o
American Corn. :
No. 8 yellow, §1, track, Toronto.
Ontarlo Oats (According to Freights Out-

side).
hite, 54c to b66c.
No: 3 whits, 830 to Sbe.
Ontarlo Wheat o(&:e:‘rdlnn to Freights
No. 2, winter, per car lot, $1.62 to $1.54,
ol PP ommercial, $1.47 to 150
No. 2 corwmercial, $1.40 to ;1«.6,3.
No. 3 commercial, $1.31 to 1.84.d
Peas (Acco;ﬁ{:gsao” reights Outside). =
Babli'?o'y '(Aﬁ'coramg to Frelghts Outside).
A 90& tg7 92c.
oodl .
B&kw “Etc ‘A“"ﬂ:{ to Freights Out-
s 4
, 86c to 87c.
1l;w"u(“A‘éf.aﬂﬂm|s 1‘%0 Freights Outside).
N .18 to §1.20.
o '::l%obl,-nour (Toronto).
tents, "in jute
tents, in 3
ers’, in

First
Secon
so?ﬂ‘m Flour (Prompt Shipment).

New winter, according to eample, $7.25,
in bags, 50 t)ulk,

ute

track, Toronto; new, $6.50,

seaboard.
ar Lots, Dellvered, Montreal
Militeed (0 e, Bags Included).
Bran, per ton, $30.°
Shorts, per ton,. $32.
Middlings, per ton, $35.
Good feed flour,
Hay (New,
No. 1, perl_lon.‘%lgo tg’sm 2
on, .50.
. ," Btr Track, Toronto).
BaE,
rmers ar! L
Fall wheaf—}géw. $1.55 per bushel; old,
B e whenl- 8180 16 SLIT
Barley—Malting, 92c to 93c per bushel.
Oats—Old, 68c; new, 58c {8/ 62c per
bushel.
Buckwheat—Nominal.
rding to sample, $1,15.
By A ow, timothy, $11 to $12 per ton;
mixed and, clover, $9 to §10 pe‘ b
Straw—Bundled, $12 to $14;%loose, §8
to $10 per. ton. ,

s

CHEESE MARKETS.

Kingstor, Oct. 5.—~The salesmen at

' m-mcom,.m‘ '
ing good in the production of
Oil'and Gas. The stosk Is be~
coming active and looks goed
at present prices. We solioit
your buying or eelling orders,

i

L % O

FLEMING & MARVIN

). P. CANNON & C0.
BROKERS

(Mombere Standara. A
86 KING sTRERT %m .

! ‘#

3842-3.

H. McMASTER co;,'

Mining AND MINING STOOCKS,
. Main 2172, : :
909 EXCELSIOR LIFE BUILDING
Toronto Canads
Stocks bought and eold in any market
and information on any stock fssued |
to the best of our ability on request, |

6.0. MERSON & €9,

e meeting ‘of the Frontenac ch
gttl)ﬂ.l‘d this afternpon broke forth in
applause when the price went up to
2% 1-16¢c, the highést price in the his-
tory of the board. The big demand for
cheese overseas is the cause of| the
high price. There were boarded 572
boxes of colored chees¢ and 349 boxes
of white. g

Brockville, Ont.sDect. 5.—At the re- |

gularmeeting of the Brockyille' cheese
beard today 1594 .hoxeés of white and
1542 boxes of cdlored were offered;
170 bhoxes colored sold on board at
21 7-8¢. About ‘8000 boxes sold on
the street ai 22c.

ADMITS THEY WRECKED
EXPRESS FOR REVENGE

Man Arrested at Detroit for Caus-
ing Accident That Killed
Two Men.

Detroit, Mich.,, Oct. 5.—Frank Mec-
Donald, an .alleged vagrant, who was
arresied by detectives here last Sun-
day, confessed to Detroit police today
that he and his brother, Henry, wreck -
ed a Michigan Central train at Ridge-
town, Ont., on the night of May 380,

Two persons were killed in the
wreck. ‘

McDonald waidved extradition and
wns {aken to Windeor, Ont.

McDonald in his confession, as an-

PETER SINGER
STOCK BROKER
Mémber Standard Stoox Exchange, |
Standard Bank Building
Phone Main 1735, <2 . !

'L__.__.__..

CopperStocks

current quotations. ;
Write for information,

ROBT.E. KEMERER & 9.
embers Standard Stock Exchange)
108 Bay Street Torenta

nonnced by the police, sald that re~
venge was the motive. Henry Mec-
Donald was formerly employed by the
Michigan Central road, but with other
employes had struck for increased
wages. Henry McDonald is at large.
The wretk to which reference is,
made in the above despatch occurr
at Ridgetown at 4 o'clock in tHe
morning., The men who lost their lives
were Engineer 8. Quinlan and Fire«

man Russcll Oakes of St. Thomas.
L3




