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Advances 5 Points— Other Issues Dull
and Easier—-Gossip and
Comment.

World Office,
Friday Evening, July 1.

Canadian exchanges were closed to-day,
and in the outside markets interlisted se-
curities made po decided change, C.P.R.
was quoted firmer at London, but at New
York it was both Inactive and somewhat
peavy at %¢ belosy last night's closing pr@ce
on that exchange: Twin City was dull and
slightly easier. At Boston Dominion was
quoted & point. higher. Considering the
noliday, New York stocks were moderately
active, but, except for the tractions, there
was no evidence of strength. Metropolitan
made a five-point advance and carried B.
R. T. and Manhattan np fractionally with
{t. Aside from rumors of change of owner-
ghip in the property, there was nothing
to account for the raily, and it has very
much the appearance of acting as a diver-
glon from the general list. With the pass-

age of the dividend om -Car Foundry-cont- |

mon, the stock reacted, but insufficiently
to indicate that the inside had not already
paved the wag in the price before the an-
nouncement. The volume of business was
out of all proportion to the limited fluctna-
tions, and actual trading constituted but
a small proportion of the dealings. Closing
prices, except in specialties, werc below the
pest of the day, and the market was not
free from evidences of weakness. New York
Gas, after an early rally, lost 814 points in
about the last hour,

. & =
Ennis & Stoppani, 21 Melinda-street, re-
rt the close on : Northern Securities, bid
98y, asked 99; Mackay common, bid 23,
asked 24; Mackay preterred, bid 67, asked

70,

: s

At Boston to-day lvor..nmon Coal closed
bid 42, asked 4213, and Dominion Steel hid
7, asked 7%.

8 C k¥ pnss(:s c.om;non dividend.
- L] -

Steel earnings for June quarter estimated
st between $19,000,000 and $20,000,000.

* = %
1. V. earned 117 per cent. on common
sfock in 11 months,
* L
Terald says (‘onsnm:rs‘ Gas will be
placed on 10 per cent. basis.
. = @
Forty-three roads for May show average
net decrease of 13.21 per cent.
. * % =

Forty-one roads for third week of June
ghow average gross increase of 2.08 per
cent;

. & »

Plentiful supply of stocks in loan crowd.
£ ®= =

Lackawanna reports last May worst busi-
ness in months.

Interboro nvnho;lti;s 'see nn speeial rea-
gon for wishing. to-secure control of Metro:
politan.

L L -

No ‘trnth in rumor of Long Island buy-

ing into B. B. T. »
* % *

Demand for money to move cCrops. Ax-
pected to be -exceptionally large this year.
* 2 ®
Rumored that another blo¢k of B. R. T.
bonds has been sold.
* % %

London houses bonght a fow hundred
shares of Canadian Pacific, but, being un-
ahle to gzet a London market, abandined

operations early.

Panks gained $2,001,000 from the snh-
treasnry vesterday, making a net eain of
§060,000 by the banks since last Friday.

Vs * ® ®

Central Trvst Conipany of New York has
not received any funds for the pavment of
Tniv coupons on the bonds of the Great
Northern Railroad of Canada.

- £ -

The Car Foundry directors have acted
wigely in passing dividend on common
stock! 1 think the stock is a purchase to
Liold until business improves. The wisdom
of not being in a hurry with dividends on
common stock is exemplified by action of
Car Foundry, and ought to have fivorable
effect: Price of stock to-day seews to show
this. —News.

- » =

New York, July 1.—C. M. Strong was ex-
pelled from the Consolidated Exchange to-
day for alleged irregular transactions. Mr.
Stronz Is said to be the only member of
the firm of (. M. Stiong & Co., with offices
at 52 Droadway.

e d L .

The stocks of American Steel Foundries
were vecently rejustated to dealings on the
stock: exchangze, and there is a disposition
to eall attention to -them by some aetive
trading. The financial condition of the rom-
pany is said to be satisfactory. Traders
are much interested in the future move-
ment of Ontario & Western, and the opin-
fon is growing that an upward movement
in it'is probable, on competitive buyieg n
connection with the voting trust. We hear
talk of ahove 30 for it in the mnear future.
~Town Topics,

* £ *

New York, July 1.—The American Loco-

motive figeal year ended June 3

understand that the annual report for the
year will show net earnings of somecthinz
over £5,000,000, or about the same amount
as in the preceding year.

of inventory, and after ample charges for
depreciation of all sorts, including provi-
gions ahead. Erverything considered,
apany ha about the hest year in
Reen the policy of the

dnet ite finanees <o a3

wking capitul equal to the

seen, | - make the preferred
dividend cure heyond perad-
venture wreferred stock is now  safe
as regard sn far as the future
can possibly n, with the most
periodie reactions in
company had eross
over $13.900,000,
It has

1t and

and has furthermore off 8200,.

000 of the deht on the Richmond Locomo-
tive works., Tt will probably show, never-
theless. a working eapital albont as
as at the ecloge of the last fiscal yvear it
fs the policy of the company to begin |divi-
dends on the common stock ouly when

v the

Tnree

Fiaures |

for 12 months are now being made np. We |

the §

» n~cds that may, be fore- ]

be maintained. There is no suggestion at
present of a dividend declaration on the
common in the near future.—Dow-Jones.

N Railway Earnings.
. & N., May, net decrease, $3914;
11/ months, net increase, $331,887.
Earnings for May, Southern Pacific, net
increase, $77,605; Union Pacific, net in-
crease, $357,665.

On Wall Street. *
Marshall, Spader & Co. wired J. G. Reaty,
King Edward Hotel, at the close of the
market to-day :

for

all directions, tho the feature of trading
was Metropolitan, which scored a sharp ad-
vance as a result of rumors indicating ita
possible absorption by the Interboro Con-
pany. This, at least, was given as the un-

appeared like a concerted cffort to dis-
lodge a line of shorts and established re-
cently on reduced earnings announced by
the company. 4

The Pacific shares were strong on state-
ment of earnings, and the railroad list
showed no recession in values. U. 8. Steel
! preferred and the 5's were well supported,
and the entire list begins the new fiseal
year with an improved tone and an upward
trend. The stock market should continue
to show strength and to reflect a growth
in confidence thruout the country. It Is
hardly possible that anything of a politi-

ment can féllow the deliberations of the St.
Louis convention.

On the contrary conservatism will almost
sutfely dietate its proceedings, and ecide
‘th_o‘ result. There are some few ings
of world-wide importance possible, which
, Inay greatly influence the seeurity market.
The most important of these is, of course,
the Russian-Japanese war, a crisis in which
secems to be impending

It is needless to say that recent sugees-
tions of its termination are premature, hut
‘it is also manifest that conditions may
arise which will m-ke this development

ithe snbject of earnrst discugsion among |

the' great powers. We can imagine noth-
ing which would so greatly change the
{gentiment of world's financiers and so
‘zrf'atly induce a renewal of husiness confl-
dence as this.

Ennis & Stoppani wired to J." L. Mitehell,
21 Melinda-street : We enter the new fiseal
yvear with a liguidated stock market, with
the load of undigested securities materially
lightened, and with a superabundance of
money ths world over. much more than the
nsual proportion of which is in gold. The
general publie has never yielded to the full
measure of despondency which prevailed
for so long in Wall-street, and on all sides
we now sse a strong revival of confidence
fn the future. Great readjustmenfts in so-
enrities prices have taken place. The roun-
try, except for high labor costs, seems 2n
a sound commercial basis, and with normal
agricoltural results there is every reason
to look for a distinet | revival
of activity in all lines early
nest year, if not before, With continunance
of the favorable outlook, th¥re will, we he-

stocks In anticipation of this outcome, and
speculative purchase should follow the
gradually broadening investment demand,
now clearly in evidence.

Price of Silver.
Bar silver in London, 263%d per ounte.
Par sflver in New York, 57%c per ounce.
Mexican dollars, 46%ec.

1

Money Markets.

3 per cent. Money, 115 to 2 per ¢ent. The
rate cof disconnt in the oprn market for
sghort bhills, 1% to .2 per cent.; three
months' bills, 11516 té 2 p.c. New York
call money, highest 1Y per cent., lowest
134 per cent.; last loan, 175 per eenf. Call
money in Toronto, 5 per cent. -

Foreign Exchange.
Messre. Glazebrook & Pecher, exchange

‘to-day report closing rates as

fotlows : :

s Beitween Banks
% Buyers Sellers
N.Y. Funds,. 1-52dis  par
Ment'l Funas par
6u dayw=sight, 93-16
Demand sty 958 978w 10
cable Trans., 921-82 9 1116 10 o 10 18

—Rates in New York.—
Posted. Actual.

1488 |4871% to ...
486 4854 10 ...

exchange

Counter,
131011
I3tald

97-16 0 ¥ 9.16

Sterling, demand ...
sterling, 60 days ...|

New Yeork Stocks.

J. G. Beaty (Marshall, Spader & Co.),
King ¥dward Hotel, reports the following
fluctuations in New York stocks to-iay :

Open. High. Low. Close.
B &0 ... 9% 80
‘Can. Soutkern PR .rs

38y 58%

Atchison
do., p
R o
Col. Sou.
do., 2nds
Denver pref.
E&T .
do., pref. .
L. & N. tovosn
Mex, Cent.
Mex. National
Mo. Pac. 003% ...
san Francisco ... . .
do. 2nds
8. 8. Marie ...
do., pref. ...
8t. Faul ...
Sou. Pac.
Sou. Ry.
do., pref, ..coeve ses
S L8 W. 1t
pref. ..oeeee oo

k1
110 11044

e ere

1431, 143%
467, 47

L 43 g
do. pref. ..
Wabash
do., pref. ....... s
do., B bonds ... 57
1

This showing!
will be made on a mest conservative haais

Tex.
. &0
tC. P& L .
. B H. s
o & T
! ITocking
0. & W.
Reading
do., 1st pref.
do., 2nd pref. ..
i Penn. Cent.
T. ¢
X €1,
Amal. Cop.
{ Anaconda

this |
paid §

;;7‘.\
80

Elond ... o5 soee B ol
| Locomotive ... .. 19% s 1014
Manhattan . 1491 15014

O
K015

The market was strong again to-day In |

derlying canse for the demonstration which |

cal nature which wil lchange this senti-,

lieve, be some very suhstantial buying of

The Bank of England discount rate is'

brokers, Traders’ Bank building (Tel. 1001), !

156% 156%

14914 149% |

Tramway, Light and Power Co.
Five Per Cent. First Mortgage Bonds.

These bonds are a prior lien to
selling on the Toronto

€6,807,500.
Stock Exchange above par.

Capital steck which is

The net earnings for 1903 were over three times the bond interest.

Price to yie d over 53 per cent.

Full particulars on application,

Dominion Securities Corporation,

Limited,

26 King St. East, Toronto.

Canada Life Bldg., Montreal.

11134 114%

o

ftan .. .. 1113 116%

Nor. American ..
Pae. Mall .. ...
People's Gas ....
Re: %t;:'lc Steel ...
Smeltérs ...
U. 8. Steel 08%

do., pref. .....s
Twin City .. . 94% ...

Sales to noon, 74,800 shares;
103,700 shares.

£ &
‘16 '16%
"5itg 5%
0% .0
5% 56

28
07% «+-

total sales,
London Stocks.
June 30. July 1.
Consols, MONEY ..y osees 90%5 90 7-16
Consols, account ... veovs %
Atchison ...
do., pref. ...
Anaconda ...
Chesapeake and Ohio ,.... 31%
Baltimore and Ohio ..... 817%
Denver and Rio Grande. 21%
0., DPrel. ... wsiisess; TOW
Chicago and Gt. West .. 14
QP R . .ciaeisirances 2000
.o 1469,
2414
0%
Lkt ks
Nashville., 112%
Illinois Central ......... 18515
Kansas and Texas ... ... 174
New York Central ....... 119%
Norfolk and Western 5714
do,, pref. ... Sayevs
! Ontario and Western .
| Southern Pacific ... voeee
;Pennsylvania ... cecoeeeee
Southern Railway ...
do., pref.
United States
do., pref.
Union Pacific
Wabdsh ... ..
do., pref ...

Leee wees

£ = p"f redmebuvey
do., 2nd pret
Loulsville and

Steel .

sse sssscsee

ees msavde
srsssessss
shs senes

s

Price of Ofil
Pittsburg, July 1.—Oil closed at $1.57.

s

Cotton Market.:

_The fluctnations in cotton futures on the
New York Cotton Exchange to-day (re-
ported ‘by Marshall, Spader & Co.), Were
as follows: ’ .

o Open. High: Lew: Close.

Aug. .. ...10153 10 20 10 11 10 11
Sept. ., ... 9 63 0 67 0 58 0 58
Oet. vs.'vie D48 o 49 9 41 N 41
Dec, .. ... 945 9 47 0 41 "4
| Cotton—S8pot, closed steady; middling up-
Lat;ds, 10.85; do., gulf, 11.10 sales, 18,550

ales.

Cotton Gossip.

| Marshall, Spader & Co. wired J. G.
| Deaty, King Edward Hotel, at the close
! of the market to-day:

The increased sales of spot cotion in Liv-
erpool this morning were only accomplished
after an new low level had been secured in
price. Middling cotton sold at 5.96, or a
decline of 14 points from yesterday, and
closed from 3 to 5 decline for the day as
compared with yesterday. The early esti-
mate placed by our traders of significance
of these ecables did. not cause a severe
break. notwithstanding erop continued good
and sentiment is agninst the market. There
seems to be, however, enough of a . short
interest willing to cover at about the pre-
sent level to keep the option list above the
lowest of the past month, and it will re-
qnire some new incentive to destroy this
freling.

The demand for spot cotton in the south
| 18 extremely light, and the markets dull
and easier. Stocks at ports are reduced to
a lower level than at the same time last
year,-while locally fhe certificates of cot-
| ton held in warehonse are only 43,000 bales.
| These things prevent the extension of a
short- interest, except over those positions
representing the new crop. The weather
map to-day was very clear, with no great
| precipitation iy any direction.

Atlantic States had showers and predic-
tions for to-morrow are for partly cloudy
weather. The Gulf States are fair, while
Texas was free from heavy rain, and pre-
dictions are for somewhat lower tempera-
tures and showers. 'The rest of the belt was.
variable hut favorable. Temperatures range
from 82 degrees to 90. There is much spe-
eulation regarding the figures estimated
by the government for June, and which are
to- be announced next Tuesday. As a mat-
| ter of official record, they are necessary
for a comparison with previous years and
with the last repert, but will not material-
Iy ehange- opiniony-reecntly ' fornsed regard-
ing the crop condition.

Many observers. consider their: previous
report much foo Righ, haying in .mind the
weekly reports which precéded it, and it
shonld be no surprise if June conditions,
which have undoubtedly shown marked im-
provement, were made to suffer by this
fact. June conditions in previous years have
been important hut net decisive in indicat-
ing the ultimate results expected where
fully held during July and where crop was
late in August.

Head's Weekly Lettor.

New York, July 1.—The week in the stock
market ‘has been decidedly tame, but, not-
withstanding the extreme dulness, which,
according to precedent, should have been )
accompanied Ly sagging values,. the firmy !
tone which has been manifested for several
weeks past remains unimpaired, and the
total absence of selling pressure continues
as one of the most encouraging features in
the speculative situation. The investment
demand for good securities continues nn-
abated, both in and ont of the stock ex-
v_hnngr*, and the bond department was rela-
tively much more active than the stock
market. Toward the close of the week the
buving of the better class of stocks in an-
ticipation of the July interest and dividend
dishursements, helped to strengthen the
bullish sentiment. Estimates of the dis-
bursements at this period show that theg
will fall but little short of last-year's high
record of $1353,000,000, and it is reasonable
to suppose that a considerable proportion
of this amount will ultimately find ifs way
back to the security markets thru invest-
ment channels, The near approach of the
Democratie National Convention naturally
represented activity, and the fact that the
government's report for June on cotton will
be issned on July 5, and the grain report
about July 10, contributed to conservatism
in speculative operations on either side of
the account. Recent crop advices have
“heen of a mixed character, and reports of
damage thru excess of rain have become
more frequent, but there s*emed to be a

{and clou n noribwest, except above the
, T

| dies, light, drm, 41s; do., heavy, firm, 40s
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colpts of wheat duricg the past three days,
338,000 centals, incinding 62,000 American

Dominion Bank

TORONTO

‘Capital PaidUp - - $3,000,000

Reserve Fund and Un-
divided Profits - - $3,474,000 to.day:

A general Banking Business transacted.’| July

Sept
Savings Bank Der_ntmenb in oconnec- | Pec.

tion with all offices of the bank. 248 | Corn—
Deposits of §1 and upwards received.

July
READ OFFICE—COR. KING AND YONGE STS.
|

(AN MIRETS STED
. CORY FUTRE S

No Wheat or Oats Tendered for July
Acceptance— Argentine Ship-

threc days mnone,

et

Chicago Markets.
J. G. Beaty (Marshall, Spader & Co.)

85
81
.. 813
a1y
4834
4%,
87%,
32
82%

«.12.88
«:13.15

- 7.852
o T.67

e 7.02
oo 120

8114
8114
47
48%
45%

81

80%
‘

47

431,

44

37

31%

2%
12.82
13.12

7.32
7.61

7.02
7.20

oen

32%
32%

13.00
13.27

7.47
7.7

7.12
7.80

Chicago Gossip.;
Marshall, Spader & Co. wired J. G.Beaty

Continued on Page 13.

Receipts of American corn during the past

Kipg Edward Hotel, reports the following
fluctuations en the Chicago Board of Trads

Open. High. Low. Close.
86 85%  853%

|
'l
|

JULY 21904

»

INCORPOR

W

The Royal Bani; of Canada

~

ATED 1869

$6,192,705

Total Assets

Savings Department

Capital and Reserves : General Banking Business

‘Transacted.

Drafts and Letters of Credit

issued.

$25,100,000 Co.rrés;;ondqnce solicited.

ments and Gossm. CHARTERED BANKS.

Summer Cottage to Rent

Long Branch, large nine roomed cottage,

THE . e,

METROPOLITAN

B AN Capital Paid Up-—$1,000,000
Reserve Fund-$1,000,000
WE HAVE EVERY

FAGILITY TO TRANSACT
YOUR BANKING BUSINESS

AND INVITE
YOUR ACCOUNT

SAVINGS DEPARTMENT

World Office.
Friday Evening, July 1.

Liverpool wheat futures closed to-day
d to 9%d higher, and corn futures %%d
Pigher. :

At Chicago July wheat closed -unchanged
from yesterday; July corn igc higher and
July oats e loweri
Chicago car lots: Wheat 14, corn 266,
oats 156. i
Car lots: Minnesota 193, 144, hollday;
Duluth 29, 86, holiday.

partly furnished, overlooking the lake and
park, verandah on two sides, immediate
possession. For full purticulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Maim 2351,

BUTCHART & WATSON

Confederation Life Building.
PHONE MAIN 1442, Toronto, Ont,

Chicago: About 2,000,000 bushels cora de-

At All Branches.

livered this morning; no wheat or oats.

Alamo Power Company’s Stock

Frimary receipts wheas 262,230, agaiust
holiday last year; shipments 123,13:; corn,
receipts to-day 861,100; last year holiday.
Shipments, 537,431,

Wichita  wires: ‘“lJeavy rain here for
tEree hours and still raining.' "X nessage
from Central Indfami says: “‘Hessian 'Ly
causipg straw to fall and grain to shrivel.”

The Northwestern Miller ‘says so much
rain bkas fallen iu the Dakotus that any
more will be unfavoralle to spriag wheat.
Argentine ‘shipments this week: Wheat
1,138,000; corn, 1,716,000; last week, wheat,
1,792,000; corn, 2,526,000; iast year, wheat,
1,696,000; corn, 2,254,900.

Futs and calls, ag' reported by Eonis &
Stoppani, 2t Melinda-strect, Torouto: Mil-
waukee, mew Sept. wheat, puts 80%c to
gyige; calls, 81%e,

Canby & <o. to J. G. Beaty: Reports
from Mo., South2rn lllinois and Kansas
suy “mdicatlons are' for gdood’ yields per
acre, far above last year. With good wea-
ther next week I look- for lower prices.

Tove & Co. to J. .G, Beaty: They are
predicting 75 cars new wheat at St. Louls
Juesday and 150 in Kaunsas City. Provi-
giops are. strong. The delivervies were all
taken care of, Armour took ribs. Good
avimand, largely local.

Weather map shows light rains in parts
of Kansas, but nowhcre clse in southwest.
sbowers im “Ohio Valley. Continued conl

RESERVE FUND
TOTAL ASSETS = = =

Head Office - Hamiltong Ont.

BOARD OF DIRECTORS :

EON. WM. GIBSON. J. TURNBULL
President. Vice-Pres and Gen’l Mgr

John Proctor, Oyrus A, Birge, A B. Lee
(Toronto)

3.8 Hendrie M.L.A. George Rutherford
TORONTO BRANCHES.
CORNER QUEEN AND SPADINA

84 YONGE STREHT,
(opposite Board of Trade)

o

R AR e R R TS TR
The . , .

TRUSTS AND
GUARANTEE
COMPANY Limitea

14 KING STREET WEST, - TORONTO

Cunadian line, where it ‘g-slightly warmec.
Cioudy and cool west and in most of souta-
west, but growing warmer southwest,

Liverpool, July 1.—The following are the
gtocls of breadstnffs ‘aud 'provisions here:
Flovr, 61,000 sack®, wheart, 1,008.000 cen-
talg; corn, 300,000 centais;’ bacou, 10,500
Loxes; bhams, 6900, boxes; ‘shouiders, 300
Lones; butter, TL00. cwts., cheese, 44,500
Lexes: lard, 9300 tierces of prim: western
steam, and 2840 tons of othwr kinds.

DIVIDEND NOTICE

. Notice is hereby given that a
half-yearly dividend for the &ix
months ending June 30th,'1904, at
“the rate of five per cent. per annum
has this day been declared upon the
paid-up capital stock of the Com-
pany, and that the same will be pay-
able at the offlces of the Company

On and After July Ist, 1904

The Transfer Books will be closed
from June 20th to June 30th, both
days inclysive.

T. P. COFFEE, Manager.
Toronto, June Sth, 1904. 136

Leading Wheat Murk,etl.

New York ...ccesveeecs i
Bt. LOUIS sevvavionanresnsns 827%
Puluthia . s 0214
T01edo i yuvssd snvsisassnseae S

Petroft vivensen %

et
s ap g e 87%
‘ New York Dairy Market. -
New York, July 1.—Dutter, casier; re-
eeipts, 7704; crédmery, extras, sold ‘in the
street .on- the basis .of- 18%c, but official
prices unchanged.
Cheese—Easy, unchanged; reeceipts 6924.
Lggs—Firn, ‘unchanged;’ receipts, 8125,

Liverpool Grain and Produce.

Liverpool, July 1.—Wheat, spot nominal;
futures, steady; July, 68 3%d; Sept.. 6s .
Corn, spot American miged, new, quict, is
43%,d; Amerizan mixed, old, easy, 4s 6d; fu-
tures, quiet; July, 48 4%d; Sept., 48 23d.
Ilams - short cut, quiet, 45a. acon, Cum-
berland cut, steady, 408 6d; long clear mid-

POLSON IRON WORKS

TORONTO

Hngineers, Boiler Makers and Steel
Ship Builders.

Brass Castings of All Descriptions,
WORKS AND OFFICE
ESPLANADE EAST

38s.
s 6d.
35s 16d.

Lavd,
Am- 6
Re-

¢d. - Bboulders, square, ficm,
prime western, ‘n tierces, firm,
c¢rican refined, In pails, firm,

— —

CHARTHR APPLIED FOR

Cuba Land Co., Limited

OF TORONTO
CAPITAL - - $200,000

John B ley Robi pR(.)BVIStION%IIf. Ili) Iﬁﬂ&’{'oni: W.G M
Sir John Beverle obinson, Bart. . H, Mulkins, lsq. . G. Murray, Hsq.
w.ii. Enowlton, BEsq. Jd. J. M?ﬁ‘lken, Hsq. s o

BANKERS: The Imperial Bank of Canada.
HEAD OFPICE: 42 King Street West, Toronto.

’

§pecial issue of stock, with land bonus, being 500 shares only at $100 each. Terms,
$10 per share on application, balance iu thirty days. Future issues of stock will
pot carry a land bonus.

With each of these shares is issued scrip good for five acres of land. This prac-
tically guarantees the capital invested, as long before the Company’'s lands are dis-
posed of it is anticipated that this land will be worth $30 to $50 per acre.

This Company is being organized in consequence of the number of Canadians

tendency to exaggerate the extent of dam-
age, and upon the whole the crop outlook
exhibits no material change from the gen-|
erally favorable conditions which -have pre- |
vailed during the past two months. The |
report of conditions, as of July 1, is await- |
ed with interest, and should the govern-|
ment fignres prove as favorable as is gen- |
erally expected there is every likelihood |
that the stock market will begin to active-|
ly discount the ultimate crop outcome. Rall- |
road net earnings for May thus far report-
ed have shown decre s amounting to
nearly 16 per cept,, as compared with the
same period last year: but, owing to tlie
belief that June earnings will generally |
shiow Improvement, the poor exhibits for
May fatled to influence the stock market |
to any appreciable extent. Gross earnings |
for June are making favorable comparisons

% | with last vear, and considerable encouragsg-

| ment is derived from the fact that operat-
| inz expenses are- beginning to decrease |
| somewhat, reflecting the economies which |
| have been put in practice by railroad and
| ecorporation managers generally. About the ;
| only feature of the meoncy market at pre-|
sent is its extreme dulness, and it is im-
probable that any material change in these |
conditions will be witnessed until the fall |
demand for crop-moving purposes scts in, |
abont the beginning of Soptember. Ad-
vices from abroad indicate that a long perl-
ol of casy money is ahead at the principn!
financial centres. The first receipts of gold |
from Alaska arrived during the week, and |
it is believed that the seoson's movement
will add between $15,000,000 and $20,000.000

ing upon the future of

an important | ‘
and the uncertainty will

the stock market

until the results are definitely known, hwt
there is no reason to leok for siny change
of importance which will
tho underlying strength of the stock mar
kot

politan T
cipal featnre in to-day’s market.

the Interhboro Rapid Transit Company would

pany.
tan Street Railway.
demand for investment purposes, and . R}
T. was stimulated by the strencth in other
tractions. The general list ghowed few im-
portant changes, but the undertone was
firm thruout, and sentiment at the close
decidedly cheerful.

A A s
!Spend Your Vacation in the High-

lands of Ontario
Where the weather is delightful Musko
ka express, leaving Toronto 10.45 a.m., has
direct connection at Muskoka Whart for all
lake ports. Express at 11.30 a.m. connects
at Penetang for all ports on Georzian Bay
and at Huntsville for Lake of Bars. Tonr-
{st tickets ave on sale, comprising trip
through the lakes.

For information, tickets and illustrated
lterature, call on J. W. Ryder, C. P. and T.
A.. northwest corper King and Yonp-
streets. :

| coffee, etc.

{ tractions and advantages

| accomplished in California,

| 1000 per cent.
| at this time,
| I'he productiveness per acre

to the world's already large snpply of zold. i
The events of the next ten days will have

continue to exercise a restrictive influence |
materially alter |

The sensat’onal advances in the Metre- |
1etion issves constituted the nrin-
Positive |
B | rumors were ecirenlated to the effect that
take over the Mrtropolitan Securities Com- |

and thra that control the Metropeli- |
Manhattan was in geod |

taking up land in Cuba, to establish a Canadian colony on a tract of first-class land,
selected for the purpose.

The land in Cuba has hitherto beca held in large cstates. Small farms wcere
almost unknown until the American occupation. On account of the wonderful fertility
of the soil there s a great demand for small farms of 5 and 10 acres.

The Development Company of Cuba, one of the largest of these colonies, recently
increased the price of their land to $50 per acre.

The Cuba Railway Company (Sir William Van Horne's) sells no land at less than
$25 per aere,

o .}udgvd by the results, Cuban land shonld eventually command $150 per acre, and
it is certain the.present low prices will not continue. Ten acres in Cuba will give a
larger income than the hest 100-acre farm in Canada. A Manitoba farmer thinks he
does well if he raises 2500 hushels of wheat from his 100 acres, and sells it at 80c per
bushel--$2000. ‘The Cuban settler can clear $1000 per acre inm tobacco, "$500 per aecre
in oranges and $200 per ocre in almost any crop, such as pineapples, bananas, cotton,

Sir Willlam Van Horne says: “J _believe that the land which-now sells at a few
dollars per acre will increase ten-fold in a eomparatively short time, when the at-
of the country hecome better known, I do not know of nny
country to compare with it. It is not alone exceedingly fertile, but it has an eéxcep-
tionally fine and healthy climate.

The representative, of a Chicago paper, sr’nr_m report on Cnba, says :

“here are tracts of land now for sale at 85 to'$10 per acre which will undonbted-
v rise within a short period to five times that priee. Jndging from what has heen
! it does not seem improbable that well sclected land pur-
chased at prices of to-day, and improved with ‘fruit trees, etc.,, may easily retnrn

in five to ten years. Nowhere in the world, we believe, are there, inst
the same oppertunities for peafitable investment that arve offered in. Cuba.
fn all parts of the island is simply wonderful, and rhe
price of the land is (at prezent) lower than the least productive soil in the most fav-
ored portion of the United States, v

No capitalist, be he large or small, can make a mistake in investing in Caba nt
the present day, The comparatively poor man can in a few years achieve indepen-
dencs and the rich will increase his wealth.

There are several large American colonies and one small Canardian settlement—all
are doing well. The Canadian colony referred to consists of about 12 farms. The cul-
tivation ig so diversified 28 to include oranges,pineapnies,coffee, hananas,cotton, grapes,

i corn and sugar cane. ‘The first settiors gave $20 per acre f.-?r 'hr‘-lr holdings, and
the last lot owned by the promoters of the colonyigold |"(m-\nt1y for $60 per acre. The
jargest farm in the colony {s 200 acres, now valued at $30,000. Four years ago it was
bought for §5 por acre.

A prominen# mar said in ITavana *
where in Cuba at present prices and make

The directors have already entered into an !‘*cronnmnfl fnr‘thr- purchase of 64500

rorable terms. Other pronerties are unc er consideration.
arrogﬂ«:ﬁ: ‘r:yln(;rmsjl “'Hlnf"“f"‘f on ?h:ir lands a suitable boarding house and_depot; where
intending settlers can live ecomfortably while nmmt!n_:z_ their location, - Until the land
| is all settled the unappro® riated portion may Ire wtilized for cattle and hogs, which
will pay 50 per eent, annvally on the eapital invested. From thig source alone the direc-
tors are satisfied that good dividends on the wheole capital will he earned.

There are no taxes on vacant land .n Cuba, nr_wd no sales nfv land for taxes. Pur-
ehasers of land mMAy. therefore, walt without anxiety until their property Increascs

in valne. Kettlors’ effects and aerienltura) machinery are admitted free of dnty. And
| the Cuban Railway Companics recontly announced they would carry them free for hona-
fide sottlers to their destination.

Applications for shares will be filled in the order received. The list is now open.

Ww. H. MULKINS, Secretary-Treasurer.

“You may go it blind and buy land any-
money."”

e m—————

e

" WE WILL BUY

5000 Haslemero | 5000 Plumas i

WE WILL SELL

0,000 Home Run 7 ota, 4000 Refinery 8 cta.
s King Kxt, lg gt:. ; 4000 Gold Tunuel 4 cts. 10,000 Viznu.gv;’ }3 c:::
é‘:'»% ll;:tnosi Or‘leun & cis. 3500 Mcxican A. ¢ cis 10,000 Alamo Power ¢

. Wisner stocks.

,000 of all the Douglas, Lacey stocks. Alseall the A. L

w A"'l?l Y‘al\.xnymlexl grwozxocg?laenBrhiah Columbia Mining Btocks &'f Anyt dcwﬂpnion.lg: z::
ook to buy or sell anything it will pay you to geot our prices. Write for our price
leaflct about Invesimants,

INVESTMENT EXCHANGE COMPANY

gpectator Buildiog, Hamilton, Ont

5000 Erie Ontario | 11,000 Gold Turnol

Aurora Con.

BANK  HAMILTON

CAPITAL (all paid uwp) - § 2,329,000
2,000,000
24,700,000

0. H. ROUTLIFFB, Manager.

" (An Unusual Rate of Dividend Assured).

Mexican Flume and Lumber Company’s
7 per cent. First Mortgage Bonds,
Limited number shares Treasury Stock of the
Aurora Oonsolidated Gold Mining Co
A THOROUGHLY DEVELOPED MINE.

oo

CUSTOM HOUSE BROKERS.

ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,
14 Melinda Street, Toromto.

McDonald & Maybee

Tittle Market, Office 95 Wellington-avenue,
Teronto. Also Rooms Z and 4 Ex‘aaage
Ruilding, Union Stock Yards, Toronto
Junction. Congignments of cattle, sheep
aud hogs are solicited. Careful and per-
sonal attention will be given, to consign-
ments of stoek. @Gnick sales and prompt
returns will be made. Correspondence
solicited. Reference, Dominion Bank,
Fether-street Branch. 'Telephone Park 787,

DAVID McDONALD, 856 A.W. MAYBEE.

MB“BERS TORONTO STOCK EXCHANGE

BONDS

of the Victoria Rolling Stock Compauy of
Ontario, ilmuod -

FOR SALE te
TO YIELD 2 /s

QSLER & HAMMOND .
i 18 King 8t. W., Toronto.

CITY ¥ TRACTION BONDS
Yiclding from 4 1-43, t05,

& WFITE US FOR PARTICULARS.

EMILIUS JARVIS & COMPANY,

BANKERS AND BROKERS, TORONTO. ed

BUCHANAN, SEAGRAM & CO.,

! 8TOCK RROKERS
Members Toronto Stock Hxchange

34 Melinda S5

Orders executed on the Il¢w Ynrk,

nl

Montreal- and Toronto Wicharces.

BONDS

First-class Municipal Govern~
ment Bonds. Send for list ;

1-ago,
Q 246

Live Stock Commission Salesmen, Western Hi. O'HAFL'A &' CO- §

1 30 Toronto Street, Toronty, 215
COMMISSION ORDERS
| Bxesuted on Mxchanges o
Toronto, Montreal and New York
JOHN STARK & CO.

| Members of Toronte Stock Exchangs

dence

MAYBEE & WILSON

Live Stock Commission Dealers TUﬂUNTU

WESTERN CATTLE MARKET
ALSO UNION STOCK YA'RDS,/TORON‘L‘O
JUNCTION.

All kinds of cattle bought and sold on

commission.
I'armers' shipments a speciaity.
DON'T HESITATE - TO WRITH OR
WIRE US FOR INFORMATION OF MAR-
EKET CONDITIONS, or send name and we
will mail' you our weekly market report.
References: Bank of Toronto and all ae-
qnaintances, Represented in Wianipez by
H.' A. Mulling, ex-M. P. P. .
Address communications Western Cattle
Market, Toronto. Corraspomdence Selicited:

GEO.PUDDY

Wholesale Dealer in Dressed
Hogs, Beef, Eto, : 356

37 and 39 Jarvis Street

DIVIDEND NOTICES,

NOVA SCOTIA STEEL AND
COAL CO., Limited

DIVIDEND NOTICE

e

Notice is hereby given that a dividend of
2 per cent. on the Preference Htock of this
Company for the quarter ending June 30th,
1904, has been'declared, payable July 15th,
1904, to shareholders of record of June 30th.
The transfer, books will be closed on and
from July 18t to July 5th, both days in:
clusive.

By order of the directors.

THOMAS GREEN, Cashler.
New Glasgow, N. 8., June 25, 1904. ed

Circuiation
In Advertising

In Western® Canada and for Western Canada
there is but one trade newspaper,

T blishod Mie

“COMMERCIAL

Wie WLLKIY PINANCIAL COMMIRCIAL B
GLERAL TRADL NEWSTAVLA g e GREATJVEST/

It has a heavy circulation through the west, and is
a much used and highly prized medium by

advertisers, g
Aré you seeking western business ? Send for
sample copy and advertising rates.

#he Hugh ©. MacLean Publishing
Company, Limited, Winnpesg,

o Toronty Office : 34 Victoria Street.

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Strects Toronto-
Hetablished 1884.

v

HENRYBARBER&XCO.|
ASSIGNEE3

18 Wellington St. East
TORONTO 246

Commissioners for all the Provinces
—

High=Grade Refined Oils,
Lubricating Oils
and Greases

RAN INTO THE DOCK.

Port Huron, July 1.—With his boat
plunging ahead full speed directly up-
on the steamer Russia and barge One-
onta, which were unlsading cargoes at
the wharf, the captain of the steamer

26 Toronto St,

Corresp
nviged. ed

STOCK BROKERS, ETC,

WL SR £

Now York Stock Exchanye,
w York Cotton Kxehange
rd olu Trade.

u.mm{ggiw
‘74 BROADWAY AND WALDORF-
| ASTORIA, NEW YORK, '~

INVESTMENT
SECURITIES
COTTON__I_\_&D GRAIN, .

TORO NTO OFFICE~The King Edward Hotsl,
f J. G. BEHATY, Manager,

Long Distance Telephones—Main 3373 and 3374.1

[t o

HOMPSO

| 18 St W. Phone Main 981

King
STOCK AND GRAIN BROKERS

| Private wires, Correspondence invit2d.

. CARTER & CO:
Stock Brokers New York Stocks.
| CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotations.
21-23 Colborne $t. Opp. King Edward Hotel.
Phone Main 5279. et “

E STRACHAN COX'

No. 48 SOOTT 8T.
Standard Exchange Bldg Room 24,

STOCKS,GRAIN.COTTON. &3
DIRHOT WIEEU. Phone M. 4025

GRAND VALLEY RAILWAY COMPANT

First Mortgage Gold Bonds
{ 67 HALY YHARLY, ,
Fire investment for $500_ and upwards. Terms on
applicaticn.
PARKER & CO,,
61 Victoria-street, ILorouto.

T IFREE-.THE MINING HERALD.

The leading mining and financlal paper
gives reliable news from all the minipg
districts, also reliaple information regard-
ing the mining, oil industrics. No inves-
tors should be witbout it. Wa will send
it #ix menths free upon reeceipt of name
anfl address. Branch A. L. Wisner & O,
Ine, Bankers and Brokers, 73 and 75 Con.
federation Life Roilding, Toronto. Owen
J.. B, Yearsiey, Manager. Main 3200,

Choice Municipal Bonds
ToVield41-47% 04127

Apply,

GC. A. STIMSON & CO.
Investment Brokers, 24 King 8t. W.
y TORONTO.

DO Lo iy

" Itso, it will be to your interest
to write me to-day for

MONEY-MAKER

Whieh is replete with Marcouism, and is
gratuitously mailed on request.

MONEY.MAKER will save you $30 on

¥\ oneof the most aotive
8100 securisies now bein& generally dealt in on
the market, having BNORMOUSLY THH
LARGEST spéculative features of any invest
went now before the public, p
Write or call for MONEY-MAKER,
it is yours for the asking,

NORRIS P- BRYANT
84 St. Francois Xavier Sf,, MONTRRAL.
93 /State St., sage-Alien Bldg.,
| ALBANY, B.X. HarTyORD, CONN,

WM. A. LEE & SON

Real Estate,Insurance and Financial Agents
| STOCK AND GRAIN BROKEWS
Private wires to New York and Chlcago,

Meoney to Loan, General Agents,

—

Turret Crown by quick work succeeded
in causing his ship to:swerve into the,
dock. The prow. of the big steamer
plowed deeply into the timbers of the
wharf, doing a large amount of dams-
age.

Western Pire and Marine, Manchester Fire,
Royal Fire Insurance Companies, Canads
Accldent and Plate Glass Co,, Lloyd’s Plats
Giass Ipsurance Co., Outarlo Accident
Insurance Co. 26

814 VICTORIA ST. Phaaes Main 592 and 509

MONEY |

The grain market at present offers a

sharp reactions wheat, oats and corn should be bought.
wires to Chicago and can give unexcelled service. Correspondence invited,

McMILLAN & MAGUIRE,® 25.0n2t Mt 3ara-asra.

ALSO KINGSTON AND PETERBORO

N GRAIN

lflandid field for speculation. Oa all
We have two direct




