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SATURDAY MORNING JULY 2 1904 11THE TORONTO WORLD

sa-issc smt&iks
Receipts of American corn during ttie past 
three days none.

Dominion Bank
TORONTO

Capital Paid Up - - $3,000,000 
Reserve fund and Un

divided Profits - - $3,474,000
A general Banking Busineee transacted.

re Bank Departi 
h all offices of the

Deposits of $1 and upwards received.

MAD 0rriCE-C0B. KINO AND Y0NGE SIS.

Metropolitan .... 11114 1W4 
Nor. American .. 87 ...
Pac. Mall............. 2714 2»
People's Os a .... 8754 ...

Reffc..8t?!' r 16 1614 -ié -Î614
« :::

W$1 The Royal Bank of CanadaChicana Markets.
J. G. Beaty (Marshall, Spader * Co.), 

Klüfr Edward Hotel, reporte the following 
fluctuations on the Chicago Board of Trade 
to day:
Wheat—

July —. — SB 
Sept — .SI 
Dec.

Corn—
July 
Sept —
Dec —,

Oats—
July - , *7%
Sept .. ... 3214 
Dec - ... 825s 

Fork-i-
July ... ..12.85 13.00 12.82 12.97
Kept .. ..13.15 13.27 13.12 13.22

Ribs—
July
Sept

Lard—
July
Sept .. .. T.2i>

Bp
Sloss ... .....
Smelters............
U. S. Steef ...

do., pref...........
Twin City .. ..
W. U......................

Sales to noon, 
103.700 shares.

& ir
w M.nle lre not aware that a Deposit account may be 

L this Corporation with ONE DOLLAR Your de-
$1 Will receive the same careful attention a. if it were thou. 

STnds We shall be pleased to see you as often as you wish to 
dollar to yeur account. You can conveniently deposit by 

».1l. 3Tw per cat per annum is added twice a jkr.

Canada Permanent Mortgage Corporation
Toronto Street. Toronto.

INCORPORATED I860. 8554 5614 
. 8114 ...
. ... ...
74,300 shares; total sates, ■■I8588 8514 8814 81

81X 8014
81
8114 Savings Department

General Banking Business 
Transacted.

Drafts and Letters of Credit 
issued.

Correspondence solicited.

81ment in oonneo-Savin 
tion wit 246bank. 4754 47

^ 9
478. 47 

. 48 

. 44%
a 4SLondon Stocks.

45%so. July 1. 
% 90 7-16

June
Consols, money .................. 90
Consols, account ...
Atchison ... .... ...

do., pref. '...............
Anaconda ...................
Chesapeake end Ohio
Baltimore and Ohio ......... 8114
Denver and Rio Grande. 21%

do., pref............................... 7014
Chicago and Gt West . . g

......... 146%

87%3738 Capital and Reaervea l80%86% 31182% 31%
32% 32% *74% 75

96% 96% 82 $6,192.7053%3%
there Is abundant assurance that they can 
he maintained. There Is no suggestion at 
present of a dividend declaration on the 
common In the near future.—Dow-Jones.

X Hallway Earnings-
L. * N„ May, net decrease, $3914; for 

llTmonths, net Increase, $331.387.
Earnings for May. Southern Pacific, net 

Increase, $77.605; Union Paclflc, net In- 
cretie, $357,665.

81%31%
82 Total Aaaeta21% „ 7.82 7 47 7 32 7.47 

.. 7.07 7.75 7.07 7.72
1

70% $25,100,000.14
128% i:K IS IS/C. P. R......................

St Paul ..................
Erie ...........................

do., 1st pref. ... 
do., 2nd pref. ...

Louisville end Nashville.. 112%
Illinois Central ... ......... 135%

On Wall Street. • Kansas and Te
Marshall, Spader ft Co. wired J. G. Beaty, New York Central ...

King Edward Hotel, at the close of the Norfolk and Western
market to-day : do., pref........................

The market was strong again to-day in Ontario and Western
all directions, tho the feature of trading Southern Paclflc.................. 48%
was Metropolitan, which scored a sharp ad- Pennsylvania.........................  59%
vance as a result of rumors Indicating Its southern Railway.............. 21%

world Office, possible absorption by the Interboro Com- j d0i pr,f..................
„ „ . , pany. This, at least, was given as the mv | Cnlted states Steel
Friday Evening, July 1. derlylng cause for the demonstration which i do prpf......................

/-»n,4lr.n exchanges were closed to-day, nppeared like a concerted effort to die- LTnloa vaclfic ...
Canadl-n exc ,„terllsted se- lodge a, line of shorts and established re-

and In the outside markets Int cently on reduced earnings announced by
entitles made mo decided change, c.r.n. thp POmparly.

firmer at London, but at New The Pacific shares were strong on state- 
w,s qu . insetlra end somewhat ment of earnings, and the railroad liât
York It was both n , showed no recession in vaines. U. S. Steel
heavy at %c below last night s closing price , prpfprrpd the 5’s were well supported.

.h., «Tuhanre. Twin City was doll and and the entire list begins the new firent
8n tbat , ., R„o,nn no Inioi was year with an Improved tone and an upward

< slightly easier. At Boston Do in o was (rpnd Thp gtook mflrkPt should1 continue
nnoted a point higher. Cons etlng the to ,k0w strength and to reflect a growth 
* vew York stocks were moderately in confidence thrnont the country. It Is
holiday, - tractions there hardly possible that anything of a politl-
actlve, but. except for the tractions, there ^ „.hlch w„ lchnnee this senti-,
was no evidence of strength. Metropolitan mpnt pan follow the deliberations of the St.

, „ o, » nolnt advance and carried B. Lonla convention. , .made a O' P trietionallv with <1n the eontrary eonservutlam will Mmost Sept
R. T. and Manhattan up fractl y snifely dletate Its proeeedlugs, and fleeide Oct................ 9 «
it Aside from rumors of change of owner- \ thp rPan|t There are some few things Dec. . .. ...9 45

' , ,hp nroperty, there was nothing of world-wide Importance possible, which Cotton—Spot, closed steady, mlddling up-
shlp I" 1 P h inay greatly Inflnence the security market. ( lands, 10.85; do., gulf, 11.10 sales, 18,o50
to account for the rally, and It has v ry , ^ ^ lmportant 0, thPEP ls, of course, bales,
much the appearance of acting as a cn er , fllp ftnssian.japnncse war, a crisis In which

. ,rom ti,e general list. With the pass- seems to be Impending
ûgP of the dividend on-Car FouBflry com- j ^ p^ematurerhut. M.irFhall. Spniter & Co. wired J O.
mon the stock reacted, but Insufficiently , ,t ^ fl,sn* ninnif ’Rt thut condition?, mny Heaty, King Edward Hotel, at the close 
, ,’jiynro that the inside had not already arise which will m'ke this development . of the market to-day: ... . T .
to Indicate tnat i , . ,___ . nn . th„ anK4Ar* parnrst discussion among ; The increased sales of spot cotton in Lie-paved the way In the price before the an- ( the ^ Wp r.,„ lmaRinc noth- erpool this morning were only accomplished
uoimeement. The volume of business was , whlrh wm,id Kn greatly change the after an new low level had been secured in

„ .11 nronortlon to the limited flurtna- ; sentiment of world's financiers and so price. Middling cotton sold at 5.96, or a
oat or an Pr°i” , constituted but greatly Induce a renewal of business confl- decline of 14 points from yesterday, and

actual trading constituted i dpnppns ,hls. j closed from 3 to 5 decline for the dhy as
Ennis & Stoppant wired to J.• L. Mitchell, compared with yesterday. The early estl- 

21 Melindn-stveet : Wp enter the new fiscal mate placed V.v our traders of significance 
year with a liquidated stock market, wi»h of these cables did not cause a severe 
the load of undicested securities materially bretnk. notwithstanding crop continued good 
lightened, and with a superabundance of and sentiment is against the market. There 
money the world over much more than the sup ms to be, however, enough of a short 
usual proportion of which is in gold. The jnter$.*t willing to cover at about the pre- 

m 0 0 general public has never yielded to the nin Rent level to keep the option list above the
Fnnis % Stoppaui, ill Melinda sfreet, re- ■ measure of despondency which prevailed lowest of the past month, and it will re- 

n/M-t the close on : Northern Securities, bid for so long in Wall-street, and on all s des qnjre gome new incentive to destroy this 
asked 90: Mackay common, bid 23. we now s*e a strong revival of confidence filing.

««vid °4* Mackay preferred, bid 67, asked in the future. Great readjustments in se- . TjjÇ demand for spot cotton In the south
curitles prices have taken place. The coun- , jR extremely light, and the markets dull

m try, except, for high labor r<*Rts’ ®PPm8 'JJJ and easier. Stocks at ports are reduced to
At Boston to-day Dominion Coal closed a sound commercial basis, and with normal a lower j#vei than at the same time last

bid 4° a«ked 42v>, and Dominion Steel bid agricultural results there^ is every year,-white locally the certificates of cot-
7 asked 7”4 to look for a distinct revival , «v» mono bales.

A. C. & F. passes common dividend.
’ mm*

Steel earnings for June quarter estimated 
at between *19,000,000 and *20,000,000.

\u V. earned 11% per cent on common 
stock in 11 months.

Herald says Consumers’ Gas will 
placed on 10 per cent, basis.

• • •
Forty-three roads for May show average 

net decrease of 13.21 per cent.
* * *

Forty-one roads for third week of Jnno 
show average gross Increase of 2.09 per 
cent;

147
24%24%
60.. 50% 

.. 36
Chicago Gossip, t

Marshall, Spader ft Co. wired J. O. Beaty 

Continued on Page 19.

y No Wheat or Oats Tendered for July 
Acceptance—Argentine Ship

ments and Gossip.

36s112
135Advances 5 Points—Other Issues Dull 

and Easier--Gossip and 
Comment.

MEMBERS TORONTO STOCK EXCHANGESummer Cottage to Rent17%... 17%
... 119% 
... 57%

xaa ...
119%

BONDS67% CHARTERED banks. Long Branch, large nine roomed cottage, 
partly furnished, overlooking the lake and 
park, verandah on two sides, immediate 
possession. For full particulars apply to

8989
27%26%

of the Victoria Rolling Stock Company of 
Ontario, Limited *

FOR SALE 
TO YIELD

OSLER A. HAMMOND
18 King St. W.. Toronto.

48% THE-World Office.
Friday Evening, July 1.

Liverpool wheat futures closed to-day 
%d to 54d higher, and (urn futures %d 
higher,..

At Chicago July wheat closed -unchanged 
from yesterday ; July corn %c higher aud 
July oats %c lower.

Chicago car lots: Wheat 14, corn 266, 
oata 166.

Car lota: Minnesota 193, 144, holiday;
Duluth 29, 86, holiday.

Chicago: About 2,000,000 bushels corn de
livered this morning; no wheat or oata.

I'rlmary receipts wheat 262,230, against 
holiday last year; shipment» 123,131; corn, 
receipts to-day 861,100; last year holiday.
Shipments, 637,431.

Wichita wires: “Heavy rain here for 
three hours and still ralulng.'r ,'X message 
from Centrât Indiana says: “Hcsshiu liy 
causing straw to fall and grain to shrivel." iHead Office

The Northwestern Miller; soys so much 
rein has fallen lu the Dakotas that any 
more will ba unfavorable to spring wheat.

,Argentine (shipments this week: Wheat 
1,138,000; corn, 1,716,000; last week, wheat,
1.792,000; corn, 2,526,000; last year, wheat,
1,090,000; corn, 2,254,000.

Puts and calls, as reported by Ennis ft 
Stoppant, 21 MeUnda-strcet, Toronto: Mil
waukee, new Sept, wheat, puts 80%c to 
Euisc; calls, 6)%o.

Canby ft Co. to J. G. Beaty: Reports 
from Mo., Southern Illinois and Kansas 
say Indications are for good' yields per 
acre, far. above last year. With gooij wea
rier next week I look for lower prices.

Love ft Co. to J. G. Beaty: They are 
predicting 75 cars new wheat at 8t. Louis 
Tuesday and ICO in Kansas City. Pruvl- 

Tbe deliveries were all 
Armour took ribs. Good 

ut-mand, largely local.
Weather map shows light rains In parts 

of Kansas, hut non hire else In southwest 
showers iu Ohio Valley. Continued cool 
and cloudy in northwest, except above the 
Canadian lint, where it ‘a slightly warmer.
Cloudy and cool west and In most of south
west, but growing warmer southwest.

Liverpool. July 1.—The following are the 
stocl s of Ureadstnffs and provisions here:
Flour. 81,000 sack*"; wheat, 1,908.000 
isle; corn, 708,000 centals; baeou, 10,50) 
boxes; haras 0000 boxes; shoulders, 300 
boxes; butter, 7C00 cwts., cheese, 44.900 
boxes: lard, 9300 tierces of prime western 
steam, and 2840 tons of other kinds.

50g
4 iMETROPOLITAN211

«7%87% A. M. CAMPBELL,in. 10 Capital Paid Dp-81,000,000 

Reserve Fund—81.000,000BANK57%56%
90%00% 13 RICHMOND STREET BAST, 

Telephone Main 3361.
16%10%Wabash............

do., pref ... 85%......... 35%

CITY ! TRACTION BONOS
Yielding from 41-4% to 5%

We Have Every 
Facility to Transact
YOUR BANKING BUSINESS

AND INVITE 
Your Account

SAVINGS DEPARTMRNT
At All Branche».

6UTCHART & WATSONPrice ef Oil.
Pittsburg, July 1.—Oil closed at $1.57. Confederation Life Building.

phone Main 1441.

Alamo Power Company’s Stock
(An Unusual Rate of Dividend Assured).

Mexican flame and Lumber Company’s
7 per cent. First Mortgage Bonde, 

Limited number share» Treasury Stock of the 
Aurora Consolidated Gold Mining Oo

A THOROUGHLY DEVELOPED MINE.

Toronto, Ont. I, WRITE US FOR PARTICULARS.Cotton Market.-
The fluctuations In cotton futures on the 

New York Cotton Exchange to-day (re
ported by Marshall, Spader ft Co.), were 
as follows:

ÆMILIUS JARVIS 8 COMPANY.
BANK of HAMILTON BANKERS AND BROKERS, TORONTO, el

, Open. High. Low. Close.
Ang. ...10 15 10 29 10 11 10 11

58 9 58 SEAGRAM l CO.,n 679 63 CAPITAL (all paid UP) - $ 3,339,000 
RESERVE FUND - - 
TOTAL ASSETS -

9 41419 49 
9 47 3,000,000 

. - 34,700,000
STOCK BROKERS 

Members Toronto Stock Exchange
41 9 41

Hamilton, Ont. 34 Melinda St. ^
Orders exeented on the Kefir T-rk. Chi'ago, 
Montreal and Toronto iClotae';**. 2fi«

CUSTOM HOUSE BROKERS.

Cotton Gossip. ROBINSON & HEATH,BOARD OF DIRECTORS 1

E0NpSrB%àS&r
John Proctor, Oy rus A. Blrge, ^RLee 

J.SHendrle M.L.A., George Rutherford 
TORONTO BRANCHES.

CORNER QUEEN AND SPADINA 
AND__

84 YONGB STREET.
(opposite Board of Trade)

CUSTOM HOUSE BROKERS, 
14 Melinda Street, Toronto. BONDS

First-class Municipal Csovarn- 
ment Bond-. 8-ud for listMcDonald & Maybee
H- O’HARA & CO.Live Stock Commission Salesmen. Western 

Tuttle Market, Office 95 Wellliigton-avenue, 
'Toronto. Also Rooms 2 and 4 Ex viaege 
H milling, TJnlon Stock Yards, Toronto 
Junction. Consignments of cattle, sheep 
aud hogs are solicited. Careful and per- 
sonnl attention will he given, to consign
ments of stock. Quick sales and prompt 
returns will he made. Correspondence 
solicited. Reference, Dominion Bank, 
Esthei- street Branch. Telephone Park 787.
david McDonald, sso a.w. maybee.

tion». and
a small proportion of the dealings. Closing 
prices, except In specialties, were below tho 
best of the day, and the market was not 
free from evidences of weakness.
Gas. after an early rally, lost 3% points In 
about the fast hour.

30 Toronto Street, Tom». 243

COMMISSION ORDERSNew York Executed on Bxchsngei o ;
Toronto, Montreal and New York

JOHN STARK & CO.
Members of Tarent# 8took Kxohaoe#

26 Toronto Stf

v
The . .

TRUSTS AND 
GUARANTEE 
COMPANY

Correspondence 
nvited. ed

MAYBEE & WILSON70. Bionx are strong, 
taken fare of. Limited STOCK BROKERS. BTC.

Live Stock Commission Dealers
WESTERN CATTLE MARKET 
ALSO UNION STOCK YARDS,/TORONTO 

JUNCTION. '
All kinds of cattle bought ami «old on 

commission.
Fnrmers’ shipments a specialty.
PONT HESITATE TO WRITR OH 

WIRE US FOR INFORMATION OF MAR
KET CONDITIONS, or send name and we 
will mail you our weekly market report.

References: Rank of Toronto and all ac
quaintances. Represented in Winnipeg by 
H. A. Mullins, ex M. P. P. 356

Address communications Western Cattle 
Market, Toronto. Correspondence Solicited.*

a nisrmcr rerivhi , ton hplfl ,n warPhouse are only 43,000 bales, 
yen, if not before?"™ continuance j ^“altlU

“ ,aTOrnh,e —K «Î! rmTpToln/™ very 'c\Z, no^g'raaï
precipitation Ip any direction.

Atlantic State* had showers arid predic
tions for to-morrow are for partly cloudy 
weather. The Gulf States are fair, while 
Texas was free from heavy rain, and pre
dictions ore for somewhat lower tempera
tures and showers. The rest of the belt was. 
variable hnt favorable. Temperatures range 
from 82 degrees to 90. There is much spe
culation regarding the figures estimated 
by the government for .Tune, and which are 

The Bank of England discount rate In to be announced next Tuesday. As a mat- 
3 per cent. Money, 1*4 to 2 per Cent. Tho i ter of official 
rate ct discount In the oprn market for ' f0P compart 
short bills. 1% to 2 per cent. ; throe 
months' bills, 115-16 tfr 2 p.c. New York 
call monev, highest IV4 por cent., lowest 
li* per cent. : last loan, U4 p<*r cent. Call 
money in Toronto, 5 per cent.

Foreign Exchange.
Mssnrs. Glazebrook .& P.eclier, exchange 

brokers. Traders' Bank building (Tel. KOI), 
to-day report closing exchange rates as

TORONTO14 KING STREET WEST, - TORONTOactivity inof
next ;
of the favorable outlook.

DIVIDEND NOTICEllvvv, b. some very 
stocks In anticipation of thle outcome, finit 
speculative purchase should follow the 
gradually broadening investment demand, 
now clearly In evidence.

11
(Now York Stock Exchange.
{ New York Cotton Kxehan*. 
LChicago Board of Trade

, Notice is hereby given that a 
half-yearly dividend for the eix 
months ending June 30th,'1904, at 
the rate of five per cent, per annum 
has this day been declared upon the 
paid-up capital stock of tho Com
pany, and that the same will bo pay
able at the offices of the Company

Member.

74 BROADWAY AND WALDORF- 
ASTORIA. NEW YORK.

cyu-
Prlce of Silver.

Bor silver in London. 28%d per ounce. 
Par silver In New York, 57%c per ounce. 
Mexican dollars, 46%c.

be

INVESTMENT
SECURITIESMoney Market*. Leading Wheat Market».

July.
.... 80%

On and After July 1st, 1904Sept.
85-% 

. 82% 80% 
.. 92% 81%
i! 91%

cotton anp grain. „

TORO NTO OFFICE-The King Edwenl Hotel, 
». G. BEATY. Manager. 

Long Distance Telephone»—Mein JWSaadWfi. V

record, they are necessary 
a comparison with previous years and 

I with the- last report, but will not material
ly- change opiniomr recently formed regard
ing the crop condition.

Many obnervers consider their previous 
report much toô Wdb. having to mind the 
weekly reports which preceded it. and it 
should be no surprise if June conditlpna, 
which have undoubtedly shown marked im
provement, were made to suffer by tills 
ffcct. .Tune conditions in previous years have 
been important but not decisive in indicat
ing the ultimate results expected where 
fully held during July and where crop was 
late in August-

GEO. RUDDYNew York . 
lit. Louie ..
Duluth ....
Toledo.........
Detroit ....

' New York Dairy Market.
New York, Jtür 1.—Butter, easier; re

ceipts, 7704: creamery, ,extras, «old In the 
street on the basis of 18%c, but official
pl('h*ese—hÊ”sSy,d unchanged ; receipts 0924. 

Eggs—Firm, unchanged; receipts, 8123.

The Transfer Books will be closed 
from June 20th to June 30th, both 
days inclusive.Plentiful supply of stocks In loan crowd.

Lackawanna reports last May worst busi
ness In months.

Interboro authorities see no speelal rca- 
sop for wishing to--seenre control of .Metro1 
politan.

86%
87% Wholesale Dealer in Dressed 

Hogs, Beef, Eto. 359
I

T. P. COFFEE, Manager. 
Toronto, June 8th, 1904. 138

.
37 and 39 Jarvis Street

THOMPSON & HERON,
DlfilDBND NOTICES. 16 King at. W. Phone Main 931

to-day r 
followi : STOCK AND GRAIN BROKERSNo truth In rumor of Long Island buy

ing Into B. R. T.
* * *

Demand for money to move crop* ex
pected to be exceptionally large this year.

Rumored that another block of B. R. T. 
bonds has been sold.

THE

NOVA SCOTIA STEEL AND 
COAL CO., Limited

Between Bank» 
Buyers hellers 

N.Y. Fund».. l-J‘Jdi« par 
Jneni’l Fuuaa par par
6u day* night. U 1-8 9 3-16
Demand »ig. V19-32 9 ü-6
Cable Tran*.. 9 *1-33 u 11-16

— Rates in New York.— 
Posted.

Correspondence inWtsd.POLSON IRON WORKS Private wire*.Liverpool Gruin and Prodnee.
Liverpool, July 1.—Wh<*at, spot nominal; 

futures, steadyi July, 6s 3Kd; Sept., fls i#. 
Corn, spot American mixed, new. uu*t, 4s 
4V..d; American mlvtd, old. easy. 4s <*d; fu
tures, quiet; July, 4s 4%d; Sept., 4s 2%d. 
Ilnros short cut, quit’t, if»»;. Bacon, Cum
berland cut. steady. 40* ikl; long clear mid
dies, light, firm, 43f; do., heavy, firm. 40s 

firm, 38s. Lanl,

Counter. 
1-8 to 1-1 
1-8 to 1-4 

8 7-Iti to ti 9-18 
9 7-8 to 10 

10 to 10 1-8
CARTER & CO

Stock Brokers New YorkStoqk»
CHICAGO GRAIN AND PROVISIONS 

Direct Wires, Continuoo» Market Quetatloafc 
21-23 Colberne St. Opp. Kins Edward Morel. 

Phone Main $279.

TORONTO
Engineers. Boiler Makers end Steel 

Ship Builders.
Braes Castings of All Descriptions.

WORKS AND OFFICE
ESPLANADE EAST

Heftd'i Weekly Letter.
New York, July 1.—The week in the stock 

mmket has been decidedly tame, but, not
withstanding the extreme dulnecs, which, 
according to precedent, should have been 
accompanied by sagging values, the firm 
tone which has been manifested for several 
weejes past remains unimpaired, and the 
total absence of selling pressure continues 
as one of the most encouraging feature* in 
the speculative situation. The investment 
demand for good securities continues un
abated, both In and out of the stock ex
change. and the bond department was rela
tively much more active than the stock 
market. Toward the close of the week the 
buving of the better class of stocks in an
ticipation of the July interest and dividend 
disbursements, helped to strengthen the 
bullish sentiment, 
burse 
will f
record of $135,000.(100, and it is reasonable 
to suppose that n considerable proportion 
of this amount will ultimately' Arid*îf« v^ny 
back to the security markets thru invest
ment channels. The near approach of the 
Democratic National Convention naturally 
represented activity, and the fact that the 
government's report for June on cotton will 
be issued on July 5. and the grain repprt 
about July 10. contributed to conservatism 
in speculative operations on either side of 
the account. Recent crop advices have 

"been "of a mixed character, and reports of 
damage thru excess of rain have become 
more frequent, but there tromod to be a 
tendency to exaggerate the extent of dam
age. and upon the whole the crop outlook 
exhibits no material change from the gen
erally favorable conditions which have pre
vailed during the past two months. The 
report of conditions, sis of July ], ls await
ed with interest, end should the govern- ^
ment figures prove us favorable as 1* gen- p acre. .... , x
erally expected there is every likelihood Lbv the results, Cuban land should eventually command *150 per acre, and
that the stock market will begin to active- ; «. pertain the present low prices will not continue. Ten acres in Cuba will give a
ly discount the ultimate crop outcome. Rail- j j* .. income than the best 100-acre farm in Canada. A Manitoba dinner thhiks he 
road net earnings for May thus far report- , { WPn if he raises 2p00 bushels of wheat from his 100 acres, and sells it at 80c per 
ed have shown decreases «mounting to , vrhPi__coooT The Cuban settler can clear $1000 per acre in tobacco, *o00 per acre 
nearly 16 per ceçt., os xompûred with the 0"4nges and *200 per cere in almost any crop, such as pineapples, bananas, cotton,
VUrf ‘thit8 June earnings*’w"U'"Ir-npraHy COff,|ir'william Van Home says : j-'i believe that the land which now sells at a few 
show Improvement, the poor exhibits for .ollurs per acre will increase ten-fold in a comparatively short time, ''h^n the at- 
May failed to influence the sto< 6 market ^“flt!ons and advantages of the country become^ better known I do not know of any 
to any appreciable extent. Gross earnings country to compare with it. It is not alone exceedinely fertile, but it has an exccp 
for June are making favorable comparison* tionally tine and healthy climate.-' . ..w. .
with last year, and considerable encourage- Th> representative, of a Chicago paper, ^^L,®.îf 1 • 11 ,,«^«,,1,4^1
ment is derived from the fact that operat- .-There are trac ts of land now for sale at *5 to *10 P^r.aeie which *>11 t,nd01,,»<p^; 
ing expenses are- beginning to decrease . « within a short period to five times that P^rP- .(rorYl *>CPI1
somewhat, reflecting the economies whiçji 'rcr,innVRhed in California, It does not seem improbable that well selected ]snd Pir- 
have been put in practice by railroad and «based at. prices of to-day, and improved with _fruit ma^ ea®
corporation managers generally. About the -i/wv) ncr cent, in five io ten years. Nowhere in the world, we bi lieve, are there, lust 
onlv feature of the monev market at prp- t fhig timr, the same opportunities for profitable investment that are offered in Cuba, 
sent i> its extreme dulncss, and it I* 1m- nroduciivcnrss per acre In all part* of the island I* a mply wonderful, and rhe
probable that any material chance in these prlf.pPor the land is (at present) lower than the least p.odnctlve soil in the most tav-
conditionfi will be witnessed until the fall orr(t portion of the United States. . mietov» inuMtinn in Pnhn nf
demand for crop-moving purposes sots in, canltnllst b« he large or smell, can make a mistake in inv *ting In Cuba atHbZ thï tSiïntoS Ot September. Ad- th, ^^ntday Tim comparatively poor man can in a few years achieve Indepen- 
vicés from abroad indicate that a long peri- den<^ nrKl the rich will increase his

The events of the next ten days will have boaght for $5 p^r .acre, 
an important boaring upon the future of A prominent mar said n TTavana^
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"hero tihSPnoSrea,Rnnrîn"rroktfm. i “"'rhè' eomr^wm'êreet on ^^r^H.DasultaNe^
nf Imrmtnnee whleh will miterlnlly alter inrPnd|,,g settlers ran live ''omfortahly w h p,,.ip and Poï. B-h|eh.IV underlying strength of the stork rare Js ft. un^P^.wlate^florin

k,The sen,atonal advanoes In the Metro- ^ Tre satDfled that goorl <MM>« ^'^^'VnT'no'e^i ot ZSlor taxes, fur-
ehaserffof fll^^rn!*^l*’’r"'^™J^a^Pn1tî;ra|nraaeirinery aré^dmltterl^frée dnty.?AnS 

rumors wore elrenlated 10 th- effeet tliet ,n va,„P. Setters' effeets XPd t"„Ty would carry them free for bona-
the Interboro Rapid Transit remplit world fhP r„lian Railway rompanlrs reeontlr announced tney wouin tarry
take over the Metropolitan Securities <>m- fld„ settlers to ,hrlr l’r*tInit on received. The list le now open,
panv. and thru that control the Metropoll- Application, for shares will be filled In tneo.ir ^ _
tan street Railway. Manhattan was in good vv H. MULKINS, Secretary-ireasurer.
demand for Investment purposes, and R. R|
T was stimulated by the strenetb In otbor 
tractions. Tito conoral list showed few Im
portant changes, but the undertone was 

thrnont, and sentiment at the close 
decidedly cheerful.

Spend Yonr Vacation In the Hlah- 
landa of Ontario

Where the weather Is delightful. Musko 
ka express, leaving Toronto 19.45 n.m.. has 
direct connection at Muskokn IVhnrf for all 
lake ports. Express at ll.BO^n.m. eonneete 
at Fenetnng for all ports on 'Georgian Day 
and at Huntsville for Lake of Rays. Tour
ist tickets are on sale, comprising trip 
through the lakes.

For Information, tickets and Illustrated 
literature, call on J. W. Ryder, C. P. aud *.
A., northwest corner King and Yoirp- 
a tree ta.

DIVIDEND NOTICE__  ActuaL
London bon^r* bought a f^w hundred ) Sterling, demand ... I4S8 |4S7% to ... 

share* of Canadian Pacific, but, being tin- sterling, 60 clays ...| 480 j485Vi, to 
I.ondon market, abandoned

>M. Shoulders, square, 
prime western, fn tierces, firm, 34s 6d. Am
erican refined, in pails, firm, 35s 6d.

cd6able to get a 
operations early.

Notice is hereby given that a dividend of 
2 per cent, on the Preference Stock of tills 
Company for the quarter ending June 30th, 
1904, has been declared, payable July 15th. 
1901, to shareholders of record of June 30th. 
The transfer books will be closed on and 
from July 1st to July 5th, both days in, 
elusive.

Bv order of the directors.
THOMAS GREEN, Cashier. 

New Glasgow, N, S., June 25, 1904. ed

New York Stocks.
. J. G. Beaty (Marshall, Spader & Co.), 

Ranks gained $2.001,009 from the enn- King Edward Hotel, reports the following 
treasure vesterday. making a 0**t rain or i du(.tuatious in New York stocks to-day : 
1962.000 by the bank's since last Friday. open. High. Low. Close.
y ... I B. ft 0...................... 79% 80% 79Vs 80

Central Trust Company of New York has 1 Can. Southern
net reeeived any funds for the pavment of ( . C. C. .........
■Tnlv eon pons on th" .bond» of the Great C. ft A...............
Northern Railroad of Canada. C. G. W. ...

... I Duluth ...........
do. pref. ...

lie-
E. ST RAC HAN COX

No. 48 SOOTT BT.
Standard Exchange Bldg 

STOCKS,GRAIN.COTTON,&,9 
DIRECT WIRES. Phone M. 40*5

CHARTER APPLIED FOB Room 24.

Cuba Land Co., Limited
OF ORO TO

$200,000
GRAND VALLEY RAILWAY COMPANf

First Mortgage Gold Bonds 
ay. HALF YEARLY. ,

Fine investment for $500 and upward». Tenet sa
applies! tea.

PARKER ft CO.,
61 Victoria-street. Toronto. _____

The Car Foundry directors have acted 
wisely In passing dividend on common Erie ...
Stock! I think the stock is a purchase to do., 1st pref. 
hold until business Improves. The w isdom do., 2nd pref.
of not being In a hurry with dividends on III. Cent.............
common stock Is exemplified by action of N. W. ..............
Car Foundiv, and ought to have favorable N. Y. C.............
effect: Price of stock to-day secius to show r. i.......................
this.— News. | do. pref. ...

Atchison ...
New York. July 1.—G. M. Strong waf ex- \ > piof. ...

pelled from the Consolidated Exchange- to- c P. r. .. 
day for alleged irregular trnnsavtions. Mr. Cyi. gnu. . 
Strong Is sai l to be the only member of do.e 2nds 
the firm of C. M. Stiong & Co., with offices penv<M- pref.

K. £ T. ...
, do., pref. .

The stocks of American Steel Foundries L & x..............
were recently reinstated to dealings on the Mex. Cent. .. 
stock exrhnngo. and there is .a disposition ,Mox. National 
to mil attention to them by some active Ma Pac. ... 
trading. The financial < ondition of the com- y an Frimcisco 
pany is said to be satisfactory. Traders fln pnds ...
are much interested in the future move- g Marie 
ment of Ontario A Western, and the onto- dom prcf. ... 
ion is growing that an upward movement gt j.atli ... 
hi it Is probable, on competitive buying Jn sou. Pac. . 
connection with the voting trust. AVe hear 8on rV- ... 
talk of above 30 for it in the near future. (1o f ,,rcf. .
— Town Topics. s. L. S. W.

do. pref. .
U. P...............
do. pref. . 

Wabash ... 
do., pref. . 
do.. B bonds 

WIs. Cent ...

CAPITALEstimates of the dis- 
ments at this period show that they 
all but little short <ft last year’s high

58Vi '58%, MH *58% 

132% . . . 131% .
Circulation 
In Advertising

DIRECTORS :
H. Muikine. Esq. W. G. Murray, Esq. 

J. J. Mliiiken, Esq.
BANKERS : The Imperial Bank of Canada.

HEAD OFFICE : 42 King Street West, Toronto.

PROVISIONAL 
Sir John Beverley Robinson. Bart. W.

W. H. Knowlton, Beq.17li
r^i$> 20115%

In Western Canada and for Western Canada 
there is but one trade newspaper,

. fiMMAiM AM»

Commercial

iFREE—THE MINING HERALD.
The leading mining and financial paper 

Lives reliable liens from ell the mining 
dletrlrts. also relia ole Information regard
ing the mining, oil industries. No tnvee- 
tora should be without it. Re Will send 
It ill months free upon receipt of name 
mirl address. Blanch A L. IVIaner ft Go,, 
Inc. Ranker» and Broker», 73 and Tu Coo- 
federation Life Building, Toronto. Owen 
J. B. Yeareley, Manager. Main 3290.

20%
ft-,

72%72%
93% Sneclal issue of stock, with land bonus, being 500 shares only at $100 each. Terms, 

$10 per share on application, balance iu thirty days. Future issues of stock will
uot With eavhn,ofb°th"s‘c shares is issued scrip good for five acres of land. This prac
tically cuarnntecs the capita! Invested, as long before the Company's lands are tlis- 
no.erl of it Is anticipated that this land will be worth $30 to $50 per acre.
P This Company Is being organized in consequence of the number of Canadians 
taking up land In Cuba, to establish a Canadian colony on a tract of first-class land,
8ClCThè fan d* hi t'nhu^hae hitherto her a held In large estates. Small farms were 
almost unknown until tho American occupation. On account of the wonderful fertility 
ôf the soil there Is a great demand for «mall farms of 5 and 10 acres.

The Development Company of Cuba, one of the largest of these colonies, recently 
inoppqsoH tho price of their land to *;>0 pop aero.incronsed^tnc P^PPwoy Company (Slr william Van Horne's) sells no land at loss than

wifi
124%125

*

16% ...
30% ...

110% 110% 110 
7%...................

' 90% ’ 90% " 90%

It has a heavy circulation through the west, and I» 
a much used and highly prized medium By 
advertisers.

Are you seeking western 
sample copy and advertising rates.
•ho Hugh C. MacLean Publishing 

Company, Limited, Wlnnpeg,
oTorontu Office : 34 Victoria Street.

at 52 Broadway. 36% !” 
110%

business ? Send for

Choice Municipal Bonds
To Yield 41-4% to 412 %66%

124%...................
143% 143% 143% 143% 
47% ... 46% 47
21% ... -US

Apply»
G. A. STIMSON & CO.

Investment Brokers, 24 King St, W. 
TORONTO.

E.R. G. CLARKSON21%

11
assignee,

Ontario Bank Chambers,
* 8S% '88% "SS% "iiS%The American Loco-Ncw York. July 1

motive fiscal year ended June .30. Figures 
for 12 month* are now beintr made up. Wn 
understand that the annual report for *ne 
year will show net earning* of somethin.; 
over *5,000,000. or about the *anie amount 
a* In the preceding year. This showing | f pref. 
will be made on a most conservative basis xex. Pac. 
of inventory, and after ample charge* for ^ & q .. 
depreciation of .ill sorts. Including provi- ^ ^ j 
*ions ahead. Everything considered. : the ^ ^ ^ ......
company has Ij.ad about the best year In ^ ^ .................
it* hisforv. It lias "<>cn the policy of the jv'(><,j.jn£r valley 
m.inngem,'nt to conduct it* finance* «|0 a* - »
to provide n working capital equal to the 
largest possible n^< ds that miy be fore- 1st pref.
Been, and in that way make the preferred •• 0 . _r(,f
dividend nb*olutrlv secure beyond pend- *• ^ t
venture. The preferred stock 1* now Rife *
(Ik regard* dividends, so fir as the future J- y. «y ............
can possibly he foresc n. with the most : 2'"
liberal allowance for periodic reaction* in A roar. o*. 
buyiness. Last year the company had gross nc 11
working* capital of well over $1.3/K10,000. ;r..............
excluding securité* own-d. It ha* • thi* B. *;*
year bought the Montreal plant and mid \or botinary
for it. and ha* furthermore paid off 5V200.- < on. «*«•...........
om of the debt on the Richmond Locnnbo- Gen. idee. ... 
live works. It will prohnhlv show, never- Leather ... • • 
theles*. a working capital about ns largo Ho., prof. ...
as at the close of the last fis<nl year It Lead ... ••• 10u ..
Is the policy of the company to begin idirl- Locomotive............ - 140,/ 140iA
dends on the common stock ouly when Manhattan............

>

YOll OWN ANY 
laSKm/ MARCONI STQ V

Scott Street. Toronto-
Established 3884.

57
16% .. 246

If so, it will be to your interest 
to write me to-day for22% 22% 22% 22% 

31% "31% 31% 31%
30%................................

1,76% 157% 156% 156%

HENRY BARBER <fc CO.
ASSIONBB3

18 Wellington St. East
TORONTO 246

Commissioners tor all «ho Provinces

MONEY-MAKER
Which is replete with NUrcouism, and la 

gratuitously mailed on request.
MONEY-MAKER o-M^rv".
t h if rn e r k e:^ ̂ îuvTn^BNORMOU SL Y1 THE 
LARGEST BDêculatire features of any invw.i- 
ment now before the public. _ -

Write or call for .MONEY-MAKER.
It |i your» for the asking.

26% 26% 25% 20% 
47% 47% 46% ...

115% High-Grade Refined Oil»* 
Lubricating Oils

and Grease»

116
35

" 50% " 50% " 49% NORRIS P BRYANT
84 St. Francois Xavier 8r„ Moxtrkal.

bege-Alien Bldg..
Haerroeu, Coirs.

127 93,Stare St.,
ALBANY, N.Y.49 49% 40 49%

.16 14% 15%
195% 196% 103 V .
156% 157% 156% 157% 

«% 6% 6% 6% 
80 80% 80 80% WM. A. LEE & SON- You msy go it blind and buy land any- RAN INTO THE POCK.

Port Huron, July 1.—With hi» bo.it 
plunging ahead full speed directly up
on the steamer Russia and barge One- 
onta which were unloading cargoes at 
the wharf, the captain of the steamer Money to Loan.
Turret Crown by quick work succeeded] ^ypgtprn pire and Marine, Manchester Fire, 
in causing his ship to .swerve Into the, I£ova| >-|rP insurance Companies, Caneds 
dock The prow of the big steamer, Afirdent end Plate Glass Co., Lloyd's Plat, 
plowed deeply Into the timbers of the Gluts Insurance Co., Ontario Acdd-nt 
wharf, doing a large amount of dam- insurance Co.

814 VICTORIA ST. Phase» Male 592 and 509

20 Ileal Estate,Insurance and Financial Agent» 
STOCK AND CHAIN BROKEkS 

Private wires to New York and Chicago.
General Agent*.

26

age. f

Tramway. Light and Power Co.
Five Per Cent. First Mortgage Bonds. WE WILL BUY MONEY IN GRAIN$6,807,500. Capital steck which is 11,000 Gold Tninelfirm i6000 Pluma»IThese bonds are e prior lien te

selling on the Toronto Stock Exchange above par.
6000 Hailemere$6000 Erie Ontario

WE WILL SELL The grain market at present offer* a iplendid field for speculation Oo *11
should be bought. We have two direct

* eta. 
10 cte.three times the bond interest 4000 Refinery 

10.000 Viznag»
10,000 Alamo Power M ole.

7 cte.3000 Aurora Coa 10 cU. I Uold'Tunuel 4 tie.
•iftO Iron Klnr JCxt. 5 c j ^ jicxio*n i cU.

^SsiÆvase-j-s» ."— - *“• - -■* ■“
leaflet about Investments.

investment exchange company
invent in*. IO 0- ^ BOVTLIFFB. Manager.

The net earnings for 1903 were over 
Price to yie d over 5j per cent. Full particular* on application.

(harp reaction* wheat, oats and 
wires to Chicago and can give unexcelled «ervice. Correspondence invited.

corn

S.-E. Cor.King and Yongo St». 
Phpnee Main 3613-3614. 

ALSO KINGSTON AND PETERBORO_______________
MCMILLAN X MAGUIRE,Dominion Securities Corporation,

Canada Life Bldg., Montreal.

fr

Limited,
26 King St. East, Toronto. Hamilton. Ont.Bpeotator Building,

»,
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