50; stockers

P and lambs Nl

$10 1

$17.75; sows and he
Ftags $10 to ;12;h

P LIVE STOCK,

—Hogs#Receipts.'
dy to 10c lowg:-tl”
barance, The day

5. 35,000: - choice
of “she” stock s
dium kinds 25¢ '
dy; ' calves 25¢
and feeders ste
cattle: Good, choie
19.75; common an

hoice and fancy,
PT, common and me
}f;lal calves: Good

mbs—Receipts,
steady; late trag
good., Day prices

ALO LIVE STOG
NY,, Jan ¢
Gy

S, 200; strong $5
4500;  generally

jxed and yorkers,

i Digs, $18.25 to $i

:80; stags, $10 to $1

ambs—Receipts. 4|

1 to $18; yeardir

S, $11 to $12; ey

sheep, $10.50 to

AL PRODUCE,

i .—There was no
dition of the local
Dg was strong in
bove. The trade
ere being little g
or country buyi
volume of busi
of American No, 3 ¥
O 4 at $S16N
at 93
@ No. 1 feed a?«c 14
BC; Ontario No, 2
white 85c; Ontapie
was quoted at
and Manitoba
er bushel, ex-stor
most lines of mil
and the market on
more active,
Fvelopment in the
fact that the go
0O RAY present pric
month for all. del
heir shed on the whi
pected that after i
f a reduction in pric
proved butter demal
both in a wholess

Y,

. 1 feed, 89%c,
Ppring,

11.35,

E. 90 lbs., $4.25 to
horts, $42.25; mouill

ton, car lots, $20

pasterns, 24c to 25¢
creamery, 52%¢

selected, 50c,
g, car lots, $1.90,
battoir killed, $25.

d pails, 20 lbs, net,

DL. MARKETS,
7.—Beef—Extra In

ss, western, 330s.

, 14 to 16 lbs,, 137s,

hnd cut, 26 to 30 1B
14 to 16 lbs., 16

28 to 34 lbs., 160s; long

vy, 35 to 40 lbs,, 1598
16 to 20 1bs;, 18
11 to 13 1bs, 128s,
tern, in  tierces,
ed, pails, 152s; Amel
- 150s,

an “in London, 72s.
its, 125s, g
64s 6d.

ed,-1s 6’;”’0.

88 64, '
No, 2, 1s 2%.d,
P MARKETS.

C:, Standard B
e followirg prices
of Trade :

P
-, Close. Clo

1475% 140
14435 141%
1413%  140%
1401, 139

70
71
73

47.

MARKET::

closed % high
-d % lJower for.
1ier for May-.
g Markets.

ed 82¢ to 82%ec. Closeds
ks

closedy
closed:

yened, &083’/3‘;
ened, 33{16;
Prices.

7834 ¢ N
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ITIESLEAD

E YORK MARKET

s and Investment Shares as
Whole Are Practically
“Ignered.

York, Jan, 7.—UncelRainty char-
the early and intermediate
today's dull sess‘on ‘on . the

change, a partial hardeninz of
o sve'oping towards the close, There
was an utter lack of public inter-
WS Tails and investment shares as a
e piving way to issues of th2 severa;
ve groups notably oils, food
baccos and inactive equipments.
arvester, Hide and Leather and

motors. £
of the better known and more
& transportations were not quoted
‘gnd leaders in the transcontinental
1. divisions appeared only occa-

he ticker,
?l::!} t%e.-market's unstable ‘char-
‘was the movement in Mexican Pe-
\ t ,stock registered an ad-
ce of four points during the forenoon,
teacted an extreme of eight points in
h!rt’m:r'msé more moderately, but
Siéhed their -gains for the mosL
Oalifornia Petroleum, common and
od - holding better than the rest,
shand motors succumbéd to rea-
for profits, shippings also easing,

2allies of one .0 four points were mage
jocal utilities, Interboro Consolidated
Brooklyn Transit strengthening, pro-
ly as a result of the proposed finan-
Plans outlined by the recelver of the

B outed o 355.000 khares

g mounted to 385, ares.
&fsl:ans ranged between 4% and 4
“eent., dropping later to 3%, the. &k W=
wnte thus tar this year, but time funss

e

firm. 3 :
: y ruled at their recent best
‘“'“uxl?r?utb(:ggsgeneral bond list, includ-
| ing internationals, was irregular,  Total
“gales. par value aggregated $13 875 Ovv
. 0ld United States vonds were un-

changed on call, Sy
' LARGE DEALS PENDING
. IN NORTHERN CAMPS

. Fuller Says Much New Capital Is
A’, T yin Sight.
% enting on the outlook for go}d
n lnl‘?gﬁ.ma‘g wellgas physical condjtions in
gg‘ ern Ontario, A. S. Fuller, of Tim-
| mins, who has been prominently ld_entit
- fied with the Porcupine camp practicaily
since its discovery in 1909, states that
k. jever in the history of gold mining in
da did the future look brighter. M,
er recently sold his large brokerage
dness  in Timmins t¢ Hamilton B.
| Wills, of the Royal Bank Building, in
L order to devote his time exclusively to the
| management of his various gold pro-
ies and deals.
“With the waf out of the way and
windreds ‘of experienced miners coming
pack to camp every month’ said Mr.
Fuller yesterday, “‘all the operating mines
are arranging for increased aetivity and
roduction. . In saddition others 'are ar-
ranging for early reopening before spring
which will make this year’s production a
' record breaker for the camp. Several
" properties have changed hands here re-
. eently and it is known that a number of
- other deals of magnitude are pending,
‘and when negotiations are closed will re-
sult in large amounts of new\apital com-
ing into camp.

RAILWAY EARNINGS

' Montreal, Jan 7.—Gross earnings of the

| |principal Canadian railrcads for the year

- 1018, on Jeturns completed yesterday,

with the nadian . Northern'g statement

‘for the last ten days of December,

amounted to $272,044,032, an inerease of

83?_580,125, or 95 per cent, as compared
“with 1917, ;

The following comparisons of earnings

‘by companies, with the increases shown

over 1917, are based on the weekly state-

ents :

» 1918, Pet

L+ ee$154,024,000

Cawe 70,703,832

47,816,200

Totals -..:.$272,044,032

Increase,
$5,087.000
2,645,925
5,847,200

$23,580,125

MONEY AND EXCHANGE.

London, Jan. 7.—Closing: Money three
per ceént. Discount rates: Short and three
months' bills 3 17-32 per cent. Gold pre-
miums at Lisbon 67.00.

@Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows:

Buyers.

N.Y.fds... 1 63-64
Mant, fds. ., par,
Ster, dem... 485.20 485.35
 Cabletr.... 486 486.15 4
Rate in New York for sterling demand,
435.75 to 475.80.

CANADA IRON PROFITS,

Sellers. Counter.

2 1-64
par.

7.—Canada - Iron
Foundries, Limited, reports a fair
gain in profits for the year ended
September 30th last, gross from operr
ations amounting to $580,824 before
deductions for  depreciation, etc.,
against $528,097 in 1917. Vtth, in-
terest on -investments added in thére

Montreal, Jan.

/¥ ON NEW YORK CURB.

Hamilton B. Wills received the fol-
lowing wire at the close of the New
. York curb market yesterday: ~ Not-
‘Wwithstanding the fact that consider-
able profit-taking was in evidence in
several of the more active oil issues,
b the character .of the buying -was 30
—lSODd that quite a few advances were
f *seored. Houston Oil sold up to new
high figures for the present movement,
While Federal and Cosden were in
strong d¢mand.

LIVERPOOL COTTON.

" < Liverpool, Jan, 7.—Cotton futures clos-
steady: Jan., 18.97: Feb., 18.02; March,
10.10; April, 16.04.

.641-4 was also 1-4 down.

was a total of $617,357 against $542,-!

STRIKING ADVANCES

Commerce Sells Up ‘Four
Points — General * Market
Lacks Decided Trend.

Strength of the bank sghares with
interest’ largely centered in Bank of
Commerce, provided almost the only
noteworthy feature in the trading on
the. Toronto Exchange yesterday.

four points, and at the close 214 was

bid for more, with none offered. Bank
shares sold, in general, were quoted
at either thé highest prices of the
movement, or on a level with the best
previous levels, among those to break
into new ground being Ottawa at 2086,
Union at 171, Standard at 209 1-2, and
Toronto at 194, Dealings wers_ limited,
and/ it was again made evident that
would-be purchasers of large blocks
will have to advance prices mater-
fally despite the sharp gains® which
have extended’ practically all thru the
list of bank shares in the past few
weéeks, ‘

The. generdl market showed. no de-
cided trend. Smelters was a shade
firmer at 20, but the Canada .Steam-
ships issues and Steel of Canada
came out at slight concessions. Steam-
ships comimon at 455-8 was off 1-8,
Steamships .preferred at 783-4 was
1-4 lower, and Steel of Canada at
Maple Leaf
Milling was in fair demand at 133 1-2,
unchanged. In the utility group, Twin

City was off a point at 40, Toronto

Railway was down 1-2 at 54 1-2, and
Brazillan unchanged at 53. * .-

In the war loans the 1937 Victory
issue overshadowed all others in ac-
tivity, and at 1021-4 an advance .of
1-4 was shown, - -

The Jay's transactions:
3€7; war loans, $37,070.

VICTORY BONDS FIRM -
INMONTREAL MARKET

Stocks Are Quief and Irregular,
Reflecting_ Uncertain Tone
in New York.

Shares,

Montreal, Jan, 7,—A good business for
bonds, with a record price of 102 for the
1937 Victory issue, was the most encour-
aging feature of today's business on the
Montreal Stock Exchange, Transactions
in $42,450 of the 1937 Victory bonds were
reported, with the high quotation of
102% ruling in most of the trading, Con-
currently, the 1922 Victory issue, which
had relapsed to 98 under selling of small
denominations on Monday,; rose to 984,
with transactions totaling $31,150, Cana-
dian Cottons, at a one-point advance to
81, was the feature in industrial bonds,
but the demand was fairly broad and
prices firm in all directions.

In stockd, business continued quiet,
with irregular fluc uatirns .n prices, at-
tributable in considerable: parf to “‘tue
uncertain tone of the Neéw York list. -

On the heavy side were Car commmon,
at ‘a decline of 1%, to 30; ‘rextile, 14
lower, at 103; Laurentidet 1% lower, at
196%, andgp Manle Leaf, % lower, at 1333
In- the ilisted department ‘Laurentide
Power reacted %, to 603, ciosing heavy,
at 601, &sked. :

Total business for the day 2219 shares,
55 unlisted shares and $96,850 bonds.

HONOR ROOSEVELT'S MEMORY.

New York, Jan. 7—The Stock Ex-
change here will close at 12.30 *p.m.
tomorrow out of respect for Col. Theo-
dore Roosevelt, who will be buried
during the afternoon.

MONTREAL STOCK EXCHANGE,

Supplied by Heron & Co,
Op. High, Low, CIl,

Ames- pr, .... T . s
Brazilian ....
oan. Car . 8
do et o
CHn. Toco ..
Can, Cem, pr.
Dom. Iron ..,

do, pref,
Maple L., ..
Quebec Ry, . Ay
Spanish R. pr 65 ...
Steel of Can. 64 ...

Banks—
Nova Scotia..255
Montreal

e e
30% ‘30 30

13315 13314 133%

206 203
ns—
98 983% 98
10234 102% 102 ,

NEW YORK CURB,

k' Closing prices yesterday in the Cobalt

and Porcupine sto¢ks on the New York
curb, as supplied by Hamilton B, Wilis,
in the Royal Bank Building, were as fol-
lows :

Beaver

Buffalo .
Crown Reserve
Dome Lake

Dome Extension
Hollinger

Kerr Lake

La Rose .... s
McKinley-Darragh
Mclntyre .
Nipissing 3
Peterson lLake ....
Timiskaming

Vipond ... §
West Dome Cons, .........

Commerce sold at 212, an advance of |

By déaling through g;eprgf§. ¢

' THE TORONTO STOCK EXCHA

Buyeérs or

market i

A

R

- RS

X EXCHANGE
iﬁiilers are assured of obtaining the best™”
Victory Bonds and Other Securities

| Record of Yesterday's Markets

f TORONTO STOCKS,

Am, Cyanamid common...,

do, -preferred

Ames-Holden com, ....

. do. preferred

Barcelona

Brazilian T, L, & P
B, C. Fishing

Bell Telepnhone

Burt F. N. common
do, preferred

Canada Bread com.....
G Gar & I Qo o

do, preferred
Canada Cement com
preferred
St., Lines co
preferred
Gen, Electrie
Can, Loco, com.
do. preferred
Canadian Salt
City Dairy com,
do, preferred
Coniagas

Cons, Smelters
Consumers Gas
Crown Reserve
Crow’'s Nest
Dome

Dom, Canners
do. preferred
Dom, Steel Corp.

Can:
do,
Can,

‘I Duluth-Superior

Lake of Woods
La Rose

Mackay common
do: preferred
Maple Leaf com
do, preferred
Monarch common
do, preferred
N. Steel/ Car com
do, preferred

ipissing Mines .......

N

N. 'S Steel com
Pacific Burt com.
dq, preferred
Penmans common
do, - preferred’ ...
Porto Rico Ry, co
do, preferred

-Riordon common

®Rogers common
Russell M, C, com
Sawyer-Massey

Spanish Rijver com....

Steel of Canada com
do. preferred
Toronto Paper
Toronto Railway
Tucketts common
Twin City com...x

Asked. Bid,

34
56

26

Y
4514
789

. 8%
J104%, =~ 103
64 63
s N0
=183
43
82
20
+150

ve'si9.00

Winnipeg Railway ' Sebnana

Banks—
Commerce
Dominion
Hamilten
Imperial
Merchants’
Montreal
Nova Scotia
Ottawa
Royal ..
Standard

Loan, Trust, Etc.—
Canada Landed :
Canada Permanent
Colonial Investment
Hamilton Provident
Huron & Erie

do, 20 p.c, paid ....
Landed Banking .....
London & Canadian
Toronto Mortgage

Bonds—
Ames-Holden
Canada Bread
Canada Locomotive
Dominion Iron
Electric Development
Penmans
Province of Ontario .
Rio Janeiro, 1st mort
Spanish River
Steel Co. of, Canada ..
War Loan, 1925
War Loan, 1931
War Loan, 1937,
Victory Loan, 1922
Victory Loan; 1927
Victory Loan, 1937

VICTORY BONDS.

LMaturity.
Nov, 1, 1933
Nov. 1, 1923

—1918 Issue —

Offered at,

101.00 and interest
100.50 and interest.

TORONTO SALES.

Op,

Bank Com, ..212
. Toronto..194
Ottawa..203
Brazilian .53
¥ N Burt., 72
do, pref, ... §9
Can, Gen, EL.104
Cement
Con, Smelt... 20
Dom, Bank..ZlQ
Mackay 5
do, pref, ... 65
Maple L, .. 133%
do. pref. ... 96%
Merch BK....181
N B Car.... 5%
do, ‘pref, ... 20
Royal Bank..213
Standard BK,209% 2
Steamships,.. 433/{3
do. pref .i. 8%
Steel of Can.. 6414
Tor, Rails .. 54%
Twin City ... }_1
Union Bank..170 ,
War L., 1925, 96
. 95%
e 197
. 1922, 981,
. L, 1927.100%
Vie, Li-3937.101%

212
194
206
53
72

104
20

We Buy and Sell

Dominion and Provincial Governiment Bonds.
Municipal Bonds. ‘ .
Railroad, Public Ultility and Industrial Bonds.

E. R.Wood - © . . President

G. A. Morrow Vice-President ¢

J. W. Mitchell Vice-President

W. S. Hodgens « o Secretary

J. A, Fraser - o o Treasurer

T. H. Andison Ass’t Secretary
Ass’t Treasurer

Correspondence Invited.

LIMITED.

§  Essblished 1901

HEAD OFFICE:
36 KING STREET EAST

TORONTO

Dor1n10N SECURITIES ORPORATION

MONTREAL BRANCH
Canads Life Building

Manager

R. W. Steele

LONDON, ENG., BRANCH
6 Austin Friars
A.L.Fullerton, Manager

No.

High, Irow, CI,

1005% 100
10214 101%°102%

212
194
203
53
72

194

891 89

104

65% 651% 65%

20
210
75
65

o 133

0
169% 171
96 96
9534 953
97

981, 9814
1001

e AT

Sales,
212 2

24
10

90

65

e s : : T e e
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STANDARD

Gold—"

Apex

Po¥ion Creek
L . vidson
Dome Bxtensio

Ask;

Dotnd 1K ... . ivse

Deme Mines
Eldorado ..
IZlliott

Gold: Reef
Hollinger Con.
Heattle ...,
Inspiration
L e eI
Kirkland Lake
L.ake Shore
Mcintyre
Moneta
Newray Mines ...
Pore® ¥, &

R T e

N, B

Poicupine Crown ...

Porcupine - Imperial

Porcupine Tisdale ...

Preston

Schumacher Gold M

Terk-Hughes

Thompson-Krist ..

West Dome Con..

Wasapika . 5
Silver—

Adanac

DA ...

Beaver .
Chambers-Ferland
Coniagar w....: .
Crown Reserve.
Foster

Gifford .»....

Great Northern ...

Hargraves

Kerr Lake
Lorrain ..
La Rose
McKinley-Darragh
Minin Corp,-
Nipissing :
Ophir
Peterson
Right-of-Way
Silver . Leaf
Timsikaming
Trethewey
Wettlaufer
York, Ont.
National 5
Miscellaneous—-
Vacuum Gas ,.
Rotkwood

o

cagels

S R

ghesaee

STANDARD SALES.

Gold—
Apex 4
Domeé Lake.

Eliott Kirk, 51%

A%
1814
52 -

Holly Con..;6.30~+,.:

Lake Shore. 94
MclIntyre .. 181
Newray M..
P, Crown...
P. Imperial.
P. . Tisdale..
Praston ...,
T.aKrist: ...
W. {)_."lgm.' f
A5 % oy
Keord ... 0%
Silver—"
Adanac
Bailey
Beaver :*
Crown Res.
Gt. North..,
Hargraves, ..
McKin, - Dar,
Min. Corp..2.2;
Lake..
R. of Way..
Timiek. .
Wettlaufer. .. %
Miscellanegous—
Rockwood..” 415

182

Op. High.Low. CL

41%
1814
52

.16
301%

s
e

L

Total sales—89 823"

"y
10
‘32

NEW YORK STOCKS;

+ J. P Bickell & Co,
Building, Toronto, repor

New York stocks,

Op. High. Low. Cl.

Trunk Lines and
B, & Ohio... 49
Erie 16%
do. 1st pr. .
Gt, Nor, pr.. 93
New Haven., :
Ny &
Rock Isl, ...:25%
St. Paul

27% ..

T

‘Grangers—
499 481

167%

17

933 93

4% Ay

25%

Pacifics and Southerns—

Atchison
Mo. Pac,

Nor, Pac, e

93
South.. Pac..,100% 1013 100/

South, Ry: .. 28%
Coalers—
Ches, & O...,
Cob: ¥, & 1.,
Lehigh Val...

Penna,

Reading
Bonds—

Anglo-French 97%

37
55

Industrials, Tractions,
05 105

Alcohol 105
Allis-Chal, . 323
AT O 048
Am, Wool .. 51%
Anaconda . 60
Am, C O.... 2%
Am. Beet S.. 71%

A, Sugar Tr.112% .
75

Baldwin ..

. (£
Beth, Steel,.

. Leather..,
Corn_ Prod,
Crucible
Distillers
Goodrich £
BN Ors: 1.
Ins, Cop.
Kennecott .
int. Paper ... 1
Int. Nickel ..
Lack, Steel..,
Locomotive. ., %
Mex, Petrol..188%
Miami .2
Marine
do, pref,
Nevada Cons,
Ry, Springs.. 7
Rep, Steel
Ray Cons,
Rubber
Smelting ....
Steel Fdries.,
Studebaker. ..
Texas Oil ..,
U, S, Steel...
do, pref, .
Utah'Cop. . T
Westinghouse 41%
Willys-Over.. 261

siby

4 611
3

1911

111%

93 92

T 2% 25% 2514

92

~
561% ...

55% 5
46
823
97% 97
104
3254 32
485
517%
6014
431%
73

75%

257%
92%
331e
6055
5034
57k
55%
57
331%
16%
32%
3034
3215
6614
6l% 6
18334
241, 24
26
10934

74
21
1%

6%

% b1t
188

185%;
93 928
y, 1101,
i 7%
4134

417
% 251,

25%

Total sales, 595,300.
NEW YORK COTTON,

J. P. Bickell &

Co.,

09
45%
8135

5%

481%
16%

934

7414
25
923

2514
921,

% 1015
ou 29 2815
Union Pac,.. 128% 128% 1

28%

28141281,

553
451

%
8235
97%

Etc.—

104

%
847
241
26
111

1

‘743

76
51%
185%
93%%
110%
713
41%
251

21
%

STOCK EXCHANGE.

Bid.
4

1,000
500
1,000
2,500
100
3,200
1,000
2,000
500

500

Standard Bank
t fluctuations in
as follows :

Sales,

1,000
1,000
300

1,600
100

"'900
100

600
1,100
00

6,200

3,700

1,900

802-7 Standard

Bank Building, report New York Cotton
Exchange fluctuations as follows:

Jan,

5.51
i99

. Close.

27.

26.

22.20 2

| The majority of issues
*].cbange, but one encouraging sign' Was

| te the effect vthat new capital,

KF

Cabal s Show Better
- Tone—Representative Gold
“lssues Changed.

Two i;w-priéed “Btocks, Keora of: ithe
gold group, and Bailey of the Cobalt
Hlist, f&rni,shed‘most of the action on

the Standard Stock Exchange yesterday.
. showed liftle

&

the greater . firmness of the silyers,
which® appeared to have largely recov-
ered from 'the depressing influence: of
the report of power troubles,

< Keora 1§ the centre of bullish gossip
which
will enable - develcpment work to be. re-
sumed on this long-idle property, ig in
sight, In some quarters it is contended
that the indications on the Keora would
warrant a fairly liberal expendituré on
development, gnd as:there are rumors
from the north of wvarious impending
deals it is possible that Keora may ‘be
included. ~ At :any rate, 12500 shares
changed hands yesterday, and, after a
strong opening at 11, thé price: roge 10
13- and closed at-the top for a net gain
of 2% . As for Bailey, the pricg mov-
.ed up 1 to 6, and the turnover of 23,
000 shares ‘was easily the largest of .the
day, “*The efforts-being made to bring
the warring factions together are re-

‘I garded -as ‘likely to.result -in a gatis-

dactory .comproniise, but 'Bailey’s future
{remains- largely a ‘matter of guesswork.

The ‘“Big Three” among the Poréu-
-pines. did nothing of note. ' Hollinger re-
tained its ground at 6.25, Dome was not
traded in, being held at 12,75, with 12.00
_bid, and Mclntyre relinquished an early
gain and fell back to.1.80 for a net de-
cliié of a point. Gains of substantial
Adractions ' were scored by Lake Shore
at 94 Porcupine Crown at 30%, Poreu-
gine V.N.T. at 243 and Schumacher -t
2%. On the other hand, Kirkland Lake
sagged back a point to 52, and West
Dome 1% to 14%.

The Cobalts held some points of in-
terest apart from Bailey. . McKinley-
Darragh sold up a, peint to 44%. It is
Stated ' that the new vein eut on the
300-foot level of the McKinley is about
two inches wide and very high grade.
Crown Reserve was steady at 33. The
new vein on the property is being stop-
ed out in readiness for shipments later
in the month. Peterson Lake was firm-
er, some small lots selling up to 10.
There is a ‘street” rumor that an offer
has been made for ‘eontrel of the pro-
perty, but no confirmation is .glven by
the managemeént. Timiskaming recover-
ed  ground lately lost By rallying twe
points to 32, and Beaver sold % higher
aefregl' Lglnlng Cokrpotation had, how-

, another weak spell
20;: a share to 2.25, T ey

N connection with the general out-
look for silver properties, a wire frosn
Cobalt, received by a -local broker yes-
terday, said that it was the opinion of
mine managers, engineers and ‘students
of the silver market in that camp that

the white. metal will n
higher before long. e Ty

SEEKS TO END
. BAILEY FIGHT

ED.hG, Lt;rsch of the Standard Stock
Xchange is submitting a plan to share-
holders. of the Bailey-gCobglt. w(l’xichar}?e
hopes, ' will result - in litigation being
brought to an end in a manner satisfac-
tory to both contending factions, Mr
Lorsch has  been interested in Bailey af-
fairs for a number of years, and, in so-
liciting proxies in support of his under-
taking, he declares that it is his object
to protect’ the interests of the .small
shareholders: o

The plan he proposes is to form a new
company, to be known as.the Bailey
Northern Customs, Ltd, with a capital
of $1.250,000, and an authorized bond is-
sue of $150,000, The proposed plan pro-
vides that the liquidators will sell to the
new company the Bailey mine and all its
assets for 425,000 shares of the new com-
pany, which will enable the liquidators to
distribute one share of new stock for
every ten shares of Bailey outstanding.
The new company will purchase the cus-
toms mill at Coba't, now owned by tne
Northern Customs Concentration Com-
pany, which is said to be capable 'of
earning $91,250 a year, The plan further
provides for $50.000 working capital for
the new enterprise.

LA ROSE PROCEEDS WITH
DEVELOPMENT PROGRAM

Cobalt, Jan. 7~The boundary
trouble with the O’Brien, which will
come up ‘for settlement seoon, is not
deterring La.- Rose from going ahead
with underground development, and
already the main shaft has been-put
down to another level, a depth of 470
feet. ;

The ore bodies opened up along the
410-foot level were close to the lower
contact, and the fact that good mill-
ing values are proven to exist about
130 feet farther down clearly indi-
cates a very large tonnage of “pay”
ore will be available, and materially
increase company earnings. it .=
more than likely, also, that this ore
body will extend much lower, and
herein lie the inestimable possibilities
contained in La Rose.

CROSS-CUT IN GIFFORD
SHOWS GOOD RESULTS

Coba't, Jan. 7.—Development at the
360-foot level in the cross-cut at
Gifford-Cobalt continues to be most
encouraging.

Samples of the last vein cut, which
has a width of 11 inches, show a
veryY heavy mineralization.

The cross-cut will be extended an-
other 50 feet towards the Beaver line
and then a winze will be sunk on the
most promising vein cut, or if ore is
located, a drift will be run to show
its extent. More men are being put
on and a!so another drill

CROWN RESERVE’S FIND.

Cobalt, Jan. 7.—~Crown Reserve's
find in the east part of the property
is growing in impeortance. The new
vein has now been drifted on about a
hundred feet, all of which is jin good
ore. The width of the high grade has
also kept up well. Cross-cutting for
other veins is being continued.

PRICE OF SILVER.

London, Jan. 7.—Bar silver, 48 7-16d.
New York, Jan. 7—Bar silver, $1.01%%,

UNLISTED STOCKS,

Supplied by Heron & Co.

; Asked.
Abitibi Power com 48
do. preferred
Brompton commaog
Black Lake com
do, preferred

do, income bonds
Carriage Fact, com,
do, preferred
Dominion,k Glass
Macdonald Co.,

do, preferred
North Am P & P
Steel & Rad, com
do, preferred

do. bonds

. vo. B8
Yolcanic Gas & Oil...oeeee 100

MINING STATISTICS

 TABULAR SUMMARY ;

"cgnt-lnlng reliable information as to Capital Stock, Shares issued, Acreage,
Dividends, Sales, Price Range, &c., of all Mining Companies, the shares of
which have been traded in on the Toronto Market during 1918—AN INVALU-

ABLE REFERENCE.

\ We shall have a few copies for.free distribution.

Apply new.

4 COLBORNE
. STREET

HERON & CO.

TORONTO.

JUT ONCE IN A LIFE TIME

Comes Such an Opportunity.

WASAPIKA

Can nowy be bought at 36¢ per share. Its possibilities
from a profit-making standpoint are unrivalled,

WASAPIKA purchased at present prices should make
a return on the outlay of 100 per cent. or more.

Aggressive development

will, we . predict, show

WASAPIKA to be a great gold mihe.

DON'T HESITATE.

-+ " BUY IT NOW.

Full particulars regarding Wasapika Gold Mines will

be supplied upon request

ISBELL, PLANT & CO.

Main 272-3.

Mining Stocks Bought and Sold

Member Standard Stock and Min‘ng Exchanges.
504 Standard Bank Building.
. TORONTO, ONT.

ASSOCIATED GOLDFIELDS
HAS WIDE ORE BODIES

Considerable Free Gold is Shown—Low
Cost of Treatment.

J. T. Eastwood, the mining broker, has
returned from a visit to the properties of
the Associated Goldfields Mining Com-

pany enthusiastic over the results of dé-
velopment work and over the outlook for
a large percentage of profit because of
the remarkably low cost of treating ore
which, he says, thé company’s control of
exXtensive water powers
should ensure, 5 b

“The company owhs or controls over

*R0G _acres in this rich mining district of |

Larder Lake. The ore bodies are of en-
ormous width. . Considerable development
Es"lln progress &t the present time,” he
. .

: “Block ‘B’ consists of. 87 acres. A shaft
has been sunk to the 500 foot level, all i
ore. . On thi§ leveél they have a crosss
of about 120-feet to the east and west,
be about equal in both directions.
Neither wall has beern encduntereg... In
the west they show pay ore all the‘%uy
and some free gold ‘showings. The east

drift is also in pay-ote and for the last :

40 feet the walls, roof and face of this
cross-cut are all showing free gold.

“Block ‘C’ consists of 120 acres. ‘The
ore body on this property is from 250-300
feet wide, on which about 20 test-pits
have been made to a depth of 10 to 20
feet, .also a tunnel about 70 feet, al] show-
ing" visible goid,

“Block ‘D’ consists of 280 acres and
immediately adjoins block ‘C." This ore
body is at the least 70 feet wide and has
a shaft down 100 feet. They bave drifted
on the vein for about 180 feet, showing
vistble gold inm a-great many places, A
chanel assay was taken in this drift at
an interval of every five feet of a distance
of 120 feet, giving an average of $32.00
to the ton -

“The '&or'npany also have under control :

several other polaims, on which consider-
able prospecting has been done. These
will be developed later.
“The. company also own
water power on Raven River situated
about 12 miles from the properties, de-
veloping between 1600-1800 horsepower.
This can be increased to 10,000 horse-
power. They haxe 25 miles of transmis-
sion line  connecting the. different pro-
perties, thus practically eliminating cost
of power and rhea.t. They also have over
48 miles. of telephone lined#_all paid for.”

~
CEASE EXCAVATION WORK.

Cobalt, Jan. 7-—Owing to the high
cost of excavating by shovel those
tails pumped from Cobalt Lake to
alongside the mill, Mining Corpora-
tion has decided to stop that work
antil the weather becomes - milder,
but in the meantime to increase the
tonnage of ore from the mine. These
changes are being made, and #t will
probably be about the first of March
before the excavation of this will be
gone ahead with,

ORE SHOOT AT BOURKES.

Cobalt, Jan. 7—On the 100-foot
level at the Bourkes mines property,
at Bourkes, a new ore shoot has ‘been
encountered from which spectacularly
rich ore is being taken out and ‘bag-
ged. The ore is characterized by the
management as at least equal to
that of the rich surface showing.

The width of the new shoot
about thirty inches.

is

AT McKINLEY-DARRAGH.

Cobalt, Jan. 7.—Mc/?n1ey-Darragh
is putting in a pump excavate old
tails when the mill is started up
again in the spring. It is expected
that the tonnage treated will amount
to close to 250 tons a day when the

-l mil! is restarted.

MINERALS SEPARATION SUIT.

Washington, Jan. 7.—A petition for
a restraining order against Butte-
Superior, Mining Co. of Montana, to
restrain it from disposing of its assets
made by the Minerals Separation Co.,
was denied by the supreme court of
the United States today. .

The court 'set March 3, for argu-
:ment.

DOME’S PROSPECTS.

Mining men are discussing the possi-
bilities of resumption of operations by
Dome Mines. Reports are to the effect
that men are being taken on daily, and
the prediction is made that the opening
up of the big mine at full blast -in ihe
early spring i8 a strong probability, No
official announcement, however, is forth-
coming with respect to this,

in the district.
¥ £
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and Industrial
301 Dominion Bank Bullding:

WM.A.LEE&SON

Real Estate and General Insurance

ers.
All Kinds of Insurance Written
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26 VICTORIA STREET
Phones Maih 982 and Park 667.

GEO. 0. MERSON & C0.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUI LDING

>

TO MANAGE DAVIDSON.

Porcupine, Jan., 7.—N, J.
who was manager of the North

Thompson, has succeeded Mr. Sloan
as manager at the Davidson mine.

"TECK-HUGHES MEETING.

Evered,

Only routine business was tra.n-'
sacted and officers were all re-
elected at the annual meeting of the

Teck-Hughes Gold  Mines _held in
Buffalo yesterday, according to a
wire received by Hamilton B. Wills,
Royal Bank building.

CONIAGAS’ DIVIDEND,

The Coniagas Mining Company has de-
clared a dividend of 21 per cent,, pay-
able Feb, 1, Books will be closed from
Jan. 20 to 31, during which time the
stock " will sell ex-dividend, The last
previous dividend, which was the same
rate, was pald Nov. 1, 1918, There were
four payments at this rate in 1918,

DREDGE SUNK BY MINE.

Pdris, Jan. 7.—The dredger Caudan
was sunk on the morning of De¢. 19 _
off Smyrna, Asia Minor, .by a mine,
according* to announcement made by
the French minister of marfne. Ele-
ven sailors were saved, while twenty-
seven are missing.




