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government should gather unto Itself 
the financial strength of the coun­
try. The only question was- as to 
the method adopted. The government, 
he considered, hod acted unwisely In 
not first consulting the provinces be­
fore passing the order-in-oouncll. Un­
doubtedly o the government would 

4 obtained their unanimous con­
sent. It was yarttcularly important 
in war time, he thought, that the 
powers of the provinces should not 
tie interfered with In Mi arbitrary

THE WOMAN WHO CHANGEDSTo*:; srerrr, BlfSSvEBB
find It necessary to adopt the ration-' 448,002 men have enlisted voluntarily 

ni,n for overseas service from the start of
mg pian. ,he war to date. From January 1,

Tho broadsheets being issued 1817 to September 1, 1917, there were 
in the newspapers, by the organisa- 47,727 voluntary enlistments. The 
uoa * resources comur.tW.houlO TSSe^ÆS"6'’

be carefully read by every man. Will Investigate if Charge Made. 
There is evidence there that no Mr. Casgrain asked the minister of

. . „ . . . militia if the government was aware
prudent man can afford not tv or n0( that certain young men of 
possess. We must govern our lives military age residing in the district 
according to the facts, and whether of Toronto them'

the war ended this week^or not, the sir Robert Borden In reply said that 
world faces famine. The intense the government had no information In
gravity of the situation is something ^X^slatem'en^'were^madV ‘there

that should be taken to heart volun- would be an investigation.
tartly, before it -is forced upon us. Replying to Mr. Casgrain the mln-

, , jgter of militia stated that no definite
There is only one remedy, and announcement had been made by the 

that is increased production. This military authorities that from 15 to
requires great additions to our avail- j=5 thousand soldiers would be brought 

, ; „ , , _f.A _ back from Europe to Canada before
able farm labor. Fifteen thousand the month of Juhe.
iboys are wanted between the ages of Mr. Casgrain was told by Hon. F.
fifteen and nineteen. Unmarried men ^ndSTon th^ sT'ch^rtL bRtver Tt 

are urged to take up farm work. Quebec because it was not thought 
Everybody with any experience of necessary to proceed at the present 
„ ... , , , . . . . time. The minister informed Mr. Cas-
farm life has a duty upon him to give graln> ln reply t0 another question,
what service he can to the etiiptre. that the drydock at Levis, near Que- 
The means being adopted are the ^ will be completed by August 1 

best that can be thought of and it 
will be better for us all if we fit our­
selves into these plans to the best of 
our ability. Even if better plane 
could be suggested, these will be ef­
fective if everybody oo-operates.
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■ BY JANE PHELPS
:

young folks I know. Evelyn's crowd, "i 
He, Mr. Howard, has promised to re- a 
main at home - that night and have l 
dinner wtth-us. Will you help me plan jl 
that diniHr, the. decorations, the % 
menu, and all, just as you did the other 11 
one, only not let a soul know you had I 
a thing to do- with it, not even Mary' 1 
or James? If you tell me Just what J 

Qo have, and all, I can give the <■ 
orders- And above all will you Promise 
to go away before the day of the din- ^ 
ner so that George will not even sus- ’ 3 
pect you helped me ?”

I stopped, breathless. Would sheï -
“I lunJdersItand,” she said emtUng. "I Î 

am to give you the suggestions, <uiu \ 
you are to go ahead and see what you . i 
can do.”

"Yes, tout George mustn't know. Jt*1 
he did, It would be of no use. rso 
matter how well I did, he would1 say 
it was all you.”

The bitterness in my. voice did nut 
escape her. Laying ner hand lightly 
on mime for a moment, she replied:

“I give you my word that neither 
he nor anyone else snail ever know 
from me that 1 gave you so much as a 
hint."

“Oh, thank you.”
It was good of her, I thought, as •

I dressed for dinner. I was so happy 
that I sang a little over my dressing. 
Bust all desire to sing left me before 
the dinner was over. Everything I 
did was wrong; every order I gavi 
was criticised. All the/old disgust, 
and almost all the old hatred, bad 
reibumed before we left the talble. I.

reCiieved when she said she was 
tired, and toads me good night, first 
advising that I, too, retire early. 
Tomorrow—Signor Torretti’a First Hour.

spend as much time with pne, as
possible. ___

After we dropped Evelyn, Mrs. pex- 
ton came into the tonneau with me.

’“You are to have Signor Tqrrettl to­
morrow morning, I believe." V 

“Yes, I am delighted."
“He is a fine pianist, but you play 

extremely well. With him to spur you 
ill do wonders—if you try,"

hav The Road House Luncheon.
CHAPTER XXXVIIL

Surprised so that I scarcely could 
keep from expressing it, I listened to 
Mrs. Sexton chat thru the good lunch­
eon she had insisted I should order.

“Pood time to begin,” she had said 
when I objected. “Women never are 
very critical of each other." So I had 
ordered as nice a luncheon as I knew 
how, and was rewarded by hearing 
her say:

“A very nicely balanced meal. i 
congratulate you.”

Would wonders never cease.
whom I had thoroly hated, 

giving me a thrill of pleasure.

manner.
~ Hon. A. L. Sifton said that even 
ln the United States, where the con­
stitution was more rigid than here, 
there had been invasion of the rights 
of state legislatures. He disagreed 
with the view expressed by Sir Wil­
frid Laurier that the provinces should 
have been consulted on the ground 
that they would not have felt Justi­
fied in consenting to giving up their 
rights. It was easier for them to 
agree after definite action had been 
taken.

The resolution for the production 
of the documents was carried.

Third reading was then given to Sir 
Robert Borden's act respecting one 
department of immigration and col­
onization. This act creates the above 
department, of which Hon. J. A. Gal*- 
der is the minister.

Amend Penitentiary Act.
The house then went into committee 

on a resolution of Hon. C. J. Dpherty 
amending the Penitentiary Act, 
so as to provide for the appointment 
of a superintendent of penitentiaries 
and tihree inspectors of pe.mtentiar.es, 
the latter .to receive the minimum «Hi­
lary of $2,500. If the responsibility 

placed on the shoulders of one 
He was informed that officer the results would be more sat­

isfactory.
Sir Wilfrid Laurier was not in favor 

of increasing" the expenditure in con­
nection with penitentiaries at the 
present time. ,
' Hon. Rodolphe Lemieiux said' that 11 

the appointment of a superintendent 
of penitentiaries and an additional in­
spector wduld make for prison reform 
he would support the resolution.

f.nai.y carried,

r»

Spen- on, you
she adde ....................

“Of côurse I’ll try! He's horribly ex­
pensive.”

“So are others, my dear Mrs. How­
ard. Suppose you also try with them.”

I knew she meant herself, and I was 
so embarrassed I could not frame an 
answer. Why did she feel that she 
must say anything like that and spoil 
my afternoon, also the feeling—a more 
kindly one—I had just begrun to feel 
for her? * . . .

"You see, my dear, your husband 
only wants to do what is for your im­
provement."

"It is unbearable to have to be 
treated as if I knqw nothing!" I burst 
but. "If I needed so much correcting, 
he should have told me and I‘ never 
should have married'liim, never!"

“Don’t say that. Don't even think it.
it you will. It 
t you are very

dW40c per
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SbetlandWi woman, 
was
She had complimented me.

The luncheon was really quite gay.
We lingered over It for about an hour, 
then started for home. MrsX Sexton 

very quiet on the return ride, 
but Evelyn <and I kept up a constant 
chatter. Someway, I was no ^ longer 
afraid to be natural; I felt that I 
would not be criticized If I were

Then we dropped Evelyn, I urged 
her to come over as often as she could.

“I shall be lonely now that George 
is away," forgetting for a moment that 
Mrs. Sexton was to be with me, and 
that she might be offended by my ad­
mission. ,

"Yes, Mrs. Reeve, do keep Mrs.
Howard comtpany whenever you cam. I 
shall be with her, but I am old, and 
you young • things have such- good 
times together."

Scarcely Believing.
Could I believe my ears? Was it 

really Mrs. Sefxton who had spoken, 
or did I Imagine it? However, Evelyn 
spoke nicely to her and promised to very own.

“When He is Near.”
O God, Thou who art the 

author of peace and lover of con­
cord, ln knowledge! of whom 
standeth our eternal Bte, whose 
6ervi.ee is perfect freedom ; De­
fend us, Thy humble servants,, 
from all assaults of our enemies, 
that we, surely trusting ln Thy 
defence, may not fear .the power 
of any adversaries, thru the 
might of Jesus Christ, our Lord. 
Amen. s

Lord of all power and might, 
who art the author and giver of 
all good things: Graft in our 
hearts the love of Thy Name, in- 

in us true religion,

.
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You can be very 
all rests with you. 
stubborn, very tenacious of your own 
opinion. I should like to help you—be 
of real help. But you won’t let me.”

I started to answer, to tell her just 
how I felt, when suddenly a thought 
leaped into my mind. I immediately 

It utterance:

Fine 
Styles are now 
choice variety of 
In black, white, 
ranging in prici 
each.

: i
Pension Commission.

Mr. Sutherland asked à series of 
questions in regard to the pension 
commission, 
the clerical and administrative staff 
in Ottawa numbered 437, tn district 
offices 86, and ln London, England, 58, 
The total cost per annum in salaries 
was: Ottawa head office, $339,114; dis­
trict offices, $79,338; London, England, 
$62,900.
which will come into effect April 1, 
the staff in London will number 38, 
requiring a budget of $38,000 for sal­
aries.
further told, "20,000 pensions were 
awarded. Complaints from disability 
pensioners or their dependents num­
bered 828.

Two motions of Sir Wilfrid Laurier, 
the first for a copy of all memoranda 
and petitions by Slav subj|cts of Aus­
tria, naturalized in Canada, setting 
forth grievances and suggested reme­
dies; and the second for a copy of all 
petitions or communications of any 
kind, either asking for or opposing the 
importation of coolie labor, from the 
1st of September last, were carried.

Hon. Rodolphe Lemieux asked for 
a copy of all letters and telegrams ex­
changed between the Dominion Gov­
ernment and the
executives concerning the order-ln- 

| council of December 22, 1917, respect- 
; ing the sale of securities by provin­
cial, colonial or foreign governments, 
municipalities or otheri bodies. »

Mr. Lemieux in moving for the pro­
duction of these documents stated 
that the order-in-council of Decem­
ber 22 was illegal and unconstitutional.

was

Linen Hancrease
nourish ue with all goodness, 
and of Thy great mercy keep us 
in the same, thru Jesus Christ, 
our Lord. Amen.
When the Archbishop of Canter­

bury asked for the prayers of the 
Christian world for the success of the 
allied arms, he gave a lead to 
Christendom, for he had nothing 

in mind than the traditions and

gave
“Would you really HELP me ” 
“Certainly.”
“Well, Mr. Howard lias promised me 

that I may give a dinner party of my 
I am going to invite the

: Wonderful valu 
department in 
Pure Linen Hani 
scription. Our 
been bought gre 

I present high pn 
In a position tol 
will not be 
present conditio

was

An Important Gathering.
Attention is called to the highly 

important convention being held to­
day and tomorrow in Convocation 
Hall for the discussion of the fuel 
situation. This is not an amateur 
gathering, but a well-conSidered ef­
fort to''grapple with the future fuel 

problem^ of the country as thèy af­
fect every interest dependentjeti fuel 
supplies. Light, power, heating, 
transportatibn will all be represented, 
and there should be a very large 
attendance. The distress of the re­
cent winter cannot be so quickly for­
gotten that people are not' keenly 
interested to know what they are go­
ing to do when next the frost falls 
upon us.

Under a rearrangement,
5 r/ vrl In 1917, Mr. Sutherland was jTlhe resdliiiVlon was 

and Mr. Doherty introduced a
it, which was given its

bill m Mall Orders/
more
petitions so beautifully embodied in 
the foregoing collects.

are fighting the enemy andywitil-

based upon
first reading. „ .___Will Not Endanger Harbor.

In committee on a bill to amend the 
Montreal Harbor Advances Act, Air. 
Ballantyne announced tha^ 
ture by the harbor commissioners of 
Montreal during the coming year 
would amount ta $220,000 as compared 
with $705,000 ln 1917. Arrangements 
had been made whereby high exP‘°® 
Ives would be .stored away from the
congested area of the harbor He had
further engaged expert navigators to 
draw up rules for the guidance oi 
munition ships In alien ports. 

rr*ie house then went into supply 
._ *oa4 410 for salaries and con-tingenclls if'the flS.ce department.

While a vote of $150,125 for salaries of
Wh‘ auditor general’s department was
under consideration, Mr. Bureau ar 
gued that the staff-tif the auditor g«« 
eral should be maintained at its fun

-u, ■ user s&wa

proposed.
tMr. B. SB-

JOHN CAWhen our x

men
standing his most deadly assaults it 
Is a good time to pray. In this Holy 
Week there are multitudes who do 
not forget to do so when humanity 
itself waits before its Calvary, 
prayers of Gcfchsemane were not for 
earthly power oi; possessions, but for 
btrength to endure, and our « true 
prayers can only be for the release of 
that spiritual might before which all 
human' designs are futile and human 

will is weak.
In these fjays> our women might 

fill the churches and centre their 
mediations on that Eternal Goodness 
which became Man, whose image has 
been defaced and defiled by manifold 

L " ' iniquities, pride and selfishness. We 
cannot be unconscious that our chief
enemy boasts himself as favored by Lemieux Contends That Limiting

of Loans Was an Invasion
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W. G. ROSS. mn■ LUNCH»;;*■I Painful Surprise to Public.

Continuing, Mr. Lemieux elaborat­
ed his argument at some length. He 
said that the order-ln~council which 
came as a painful surprise to the 
Canadian public, wlho thought that 
the ibattle for provincial autonomy 
had been fought and won, was, in hie 
opinion, ultra vires not only as re­
gards the provinces, but as regards 
the municipalities, which come within 
the exclusive jurisdiction of the pro- 

; vlnces. "If the Dominion Govern- 
I ment," said Mr. Lemieux, “can con­
trol the borrowing powers of the pro­

taxing
powers. If that can toe done, it would 
be Just as well .to suspend the consti­
tution of the country during the 
present war.”

Hon. C. J. Doherty, minister of jus­
tice, said the claim that there was 
anything unconstitutional in the 

.. order-in-council proceeded from mls- 
Jt apprehension. The government had 

had no desire ■ to invade provincial 
rights; but had found it necessary 
in the existing condition of affairs to 
commandeer, so to «peak, the Can­
adian money market. Were any other 
Canadian resources under considera­
tion, no question would be raised of 
the right of the government to take 
a similar action in case it were deem­
ed necessary under war conditions.

Arthur Trahn (Nicolet) opposed the 
order-in-council-

ANNUAL REPORT OF THE DIRECTORS
Submitted to the Shareholders et ^ÿKth^îs'8 °*the cSmp,ny in Toronto,

Your Directors submit herewith the Balance Sheet of the Company as upon the 31st day of 
December, 1917, aleo Statement of Profit and Loss for the year, and Certificate of Messrs. Price,
Watçrhouse^A Company,^Auditors^^^^ earnea i, eoaS&hat less than during the preceding year,
and this is for by higher cost of labour and the lesser price received from munitions con­
tracts. From the Grose Profit of $2,051,609.21 the sum of $524,317.97 has been reserved for depre­
ciation of buildings, machinery and patterns, and the sum of $393,694*33 has been reserved for the 
amortization of munitions plants and equipment, leaving a Net Profit of $1,133,596.91. Deducting 
the sum of $780,000.00 for Dividends paid, a Surplus for the year of $353,596.91 has been brought 
forward. This Surplus added to last year’s balance at the credit of Profit and Loss account made a 
total at the credit of that account of $966,293.00, from which the sum of $500,000.00 has been trans­
ferred to Reserve, bringing the amount to the credit of Reserve account to $4,000,000.00 and leaving 
a balance of $466,293.00 at the credit of Profit and Loss.

Mortgage obligations on properties purchased have been reduced to the nominal sum of $24,000.00 ^ 
and our Investments have increased from $165,277.24 to $703,172.01. Our Cash Surplus has been 
invested mostly in Victory War Loan Bonds and on March 1st, 1918. our holding of Victoiv War Loan 
Bonds amounted to $1,378,500.00. Our Reserve for Depreciation of buildings, plant and equipment 
now amounts to $3,810,313.88 and our Surplus to $4,466,293.00.

While contracts for munitions have fallen off very materially, our sales of standard machinery 
and supplies continue to improve, and in addition our Davenport Works have received contracts for 
a number of marine engines and boilers for ships that are being built in various parts of the country. 
Our Structural Steel Works at Bridgeburg, which were purchased from the Canadian Shipbuilding 
Company some years ago, have been re-converted into a modern shipbuilding plant, and the Company 
is at present engaged on a contract for building four steel cargo ships complete, of 3,500 tons each.

Following the usual policy of the Company our Inventory has been taken at or below cost, and 
sufficient allowance has been made in respect to any goods considered to be either obsolete or not 
readily saleable.

The detachment of twenty-five electrical-and mechanical engineers contributed by the Company 
for service during the continuance of the war has been, and will be, continuously maintained, and in . 
addition thereto generous contributions have been made to the Canadian Patriotic Fund, Red Cross ' 
Society, and other deserving war-time Funds, and the Company has been allotted the sum of $2,297,500.00 
of Canada’s Victory War Loan.

Your Directors desire to express their great regret at the death of the late h^r. W. R. Brock, 
Honorary President and Chairman of the Board, and of the late Sir William Mortimer Clark, LL.D., 
K.C. Mr. Brock was an original member of the Syndicate of ten who, thirty years ago, organized the 
first electrical undertaking in Canada from which our present Company grew, and during this term 
rendered valuable service to the Company. Mr. W. D. Matthews and myself are the only remaining 
members of the original Board of Directors, each of the other members, however, having continuously 
served as a Director of the Company until the time of his death. The late Sir Mortimer Clark had 
been a Director of the Company for over seven years, and had always taken the greatest interest in 
the affairs of the Company. Mr. W. D. Matthews was elected Chairman of the Board to fill the vacancy 
created by the death of Mr. Brock. Mr. W. G. Ross of Montreal and Mr. George W. Beardmore of 
Toronto have been fleeted Directors since the last Annual Meeting.

FREDERIC NICHOLLS,
President

- Twenty-One
Without

Mv,inI Miliithe God of battles, and that the Lotd 
has done great thingàsfor him. If 
he ha* had any assistance other than 
human Jn. the deeds that have 
shocked the conscience of the whole 
xvorld, it must have been from the 

I Lord Beelzebub, who is neither the 
author of peace nor a lover of con­
cord; nor do his ways and craft lead

Bureau that the —
should have a competent staff.

Will Reduce. Staff.
An item of $630,965 for salaries and 

conttngeheies In the department of 
public works caused some discussion. 
Hon. F. IB- CarveU explained that tWe 
amount was a decrease of $31,000 
over the previous year- He had made 
a list of 62 officials who were avail- 
able for work In other departments 
if they should be required. There 

in the department of public ; 
he said, about 20 men who

and
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A new

Department.
to eternal life.

If we as a people stand for the 
, better things for which our men are 
lighting, we would do well, then, to 
fill our churches these (lays, and 
strive to realize our proper part and 
place, participating with the sword 
of the spirit in the appalling conflict. 
Cromwell was not ashamed before 
battle both to pray and sing out of 
live heart of bis faith, and many a 
good soldier since- has followed his- 
example. "More things are wrought 
by prayer than this world dreams 
of,” is but a modern statement of 
an ancient truth, for so "the whole 
■world is bound by gold chains about 
the feet of God.” The Day of Judg-

were 
works,
had outlived their usefulness, 
who were not entitled to superannu­
ation. They were doing practlcally 
no work, lAit it would be a great 
hardship to them to just dismiss 
them. He thought some provision 
should be made for cases such as 
this. The department of public 
works, he thought, could get on very 
nicely it the stqff were reduced by 
albout a hundred.

Hon. Rodolphe Lemieux asked if 
the leave of absence granted to Mr. 
Horwood, chief architect, was tem­
porary or permanent, and Mr. Car­
vell replied that it was permanent.

The minister of public works in- ; 
timated that ihe would probably have 
to discharge a number *f men now 
employed in the outside service. He 
proposed to pursue a policy of eco­
nomy, and not a dollar would be 
wasted. If repairs were absolutely, 
necessary they would be made, but 
not otherwise.

Ottawa, March 25.—The house of 
commons again made rapid headway 
with business at today’s sitting, 
was private members' day, but gov­
ernment business was reached before 
six o’clock, and supply was consider­
ed in committee for the first time this 
session in the evening, civil govern­
ment estimates being under considera­
tion. When the house met Sir Robert 
Borden read some abstracts from offi­
cial war reports and made some apt 
rt marks, which were generously ap­
plauded by members on both sides of 
the chamber. Sir Sam Hughes asked
a number of questions relative to the National Need» Pint
war situation and was told by the A. K. Maclean, acting minister of 
Speaker that he should put them on flnance, argued^ that there <svas no 
the order paper. The government did ground for the impression that the 
not reply to the interrogations ot the government had been inspired solely 
ex:1£inister1 ot with the idea of interfering with pro-

After a large number of questions vincial and municipal interests. He 
ment for the nations was never soi had been replied to, the house de- denied that the order had been re-

bated at considerable length a motion ceived in the country with pain and 
by Hon. Rodolphe Lemieux relative to surprise. Mr Maclean argued that in 
the action of the Dominion Govern- these days provincial and parochial 
ment in passing an order-in-council rights must give wav to 
limiting provincial and municipal loans needs. The government, he said, had 
to loans authorized by the Dominion no desire to invade the jurisdiction 
minister of flnance. Mr. Lemieux of the legislatures; but. in such times 
characterized the action as drastic os these, must do things that in ordi- 
and as an invasion of thto rights of nary times would not be attempted, 
the provinces. Hon. C. J. Doherty and It was necessary for the government 
Hon. A. K. Maclean defended the to raise large sums of money, which 
course of the government on the score could not be secured by ordinary 
that in war time it was advisable for methods of taxation. In addition to 
the Dominion authorities to have con- the expenditures tn connection with 
trol of flotations of all kinds. the government, credits and trade had

(Sir Wilfrid Laurier, while inclined to be looked after. The country 
to approve of the object of the gov-' must be self-contained financially, 
eminent, said that the provinces With such huge commitments to 
should have been consulted. Hon. A. handle, it was not unfair to say to 
L. Sifton argued that the federal the provincial governments and muni- 
authorities in* the United States had cipalities that they must not borrow 
been compelled to invade state rights money except by license of the Do- 
bccausc of war conditions. He de» minion Government. Mr. Maclean 
fended the aetlem of the government stated that the Dominion Govern- 
in not consulting The provinces on the 1 ment had found it necessary to fl- 
score that the provinces could not 
"have voluntarily consented to a sur­
render of them.

During consideration of supply.
Jabques Bureau objected to a proposal

if:
i î
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■
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I iii m it if ]
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palpably before tho world, and if we 
are not faithless but believing, we 
should seek the Lord while He may 
be found, and call upon Him “when 
He is near.

No More Patronage,
While salaries - for the naval service | 

department were under considera­
tion, Mr. Cannon (Dorchester) asked 
if appointments were being made thru 
a patronage committee.

Mr- Ballantyne: "i have received : 
■no recommendations from any pat­
ronage committee, and if I did I 
should not pay the slightest attention 
to them- I do not intend to recog­
nize patronage at all.”

The voting of salaries for the in­
land revenue department brought a 
question from Mr. Bureau whether 
the report was true that the inland 
revenue and customs departments 
were to toe merged.

Mr. Sifton replied that a bill now 
before the house provided authority 1 
for such action if considered neces­
sary. So far there had been no de­
cision reached to merge the depart­
ments.

The house adjourned at 11 pjn. 
The daylight saving bill will be taken 
up tomorrow.
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All Goes Well. CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

AND SUBSIDIARY COMPANIES
CONSOLIDATED BALANCE SHEET, 31st DECEMBER, 1917

LIABILITIES
*10,000,000.00

'I *
Nothing occurred in yesterday’s 

fighting to disturb the normal atti­
tude of the student of military affairs 
as to the issue of tho struggle. The 
retirement of the British forces was 
all planned beforehand as part of 
an offensive-defensive policy, ana 
the enemy, being compelled to follow, 
is incommoded to that degree, while 
wo take prodigibus toll of his troops.
The rate of the enemy’s advance has 
already slowed down. By tomorrow 
it will probably haye expended its 
impetus. The German armies cannot 
forget what British and French g#tr-
-rals-in »■»*>* l. -re tor «S», g firS*»*,SSrï “SiTSK
at the end of the day. They are not increased Expenditure, he said, called

■ ASSETS
CAPITAL STOCK— '

Common—Authorized.

, „ iMued. ......................................... $ 8,000,000210
Preferred—Authorized and Issue*................ 2,000,800.00

CAPITAL ASSETS—
Land, Building», etc., at Toronto, Peterbero,

Bridgeburg, Stratford, Montreal, Branch
Offices, and Power Plant at Nassau....... $ 6,455,162.17

Machinery and Tools....................................... 4,324,17162
Patterns and Drawings.................................... 757,855.90
Patents, Contracts and Goodwillill f1.00 <3 $10,000,000.00:1 1

"?5»PSJcmS"0"8.0".:™'””1:

WAR TAX AITO COITTIHGEKT LIABILI­
TIES....................................................................

CURREHT ACCOUNTS PAYABLE................ 1,1*8,152.28
DIVIDEND ON COMMON STOCK, paid 1st

January, 1*18................................
RESWtVE FOR DEPRECIATION 
SURPLUS, per Account Annexed—

Reserve........ ................
Profit and Loss Balance

Total Capital Assets...........................$11,537,190.78
CURRENT ASSETS— I24,000.00 INI

of Raw Material,
Supplies, Work in Progress 

inished Materials, in­
cluding expenditures on 
Contracts (less collections
on account)..........................

Accounts Receivable (lest re­
serve for doubtful debts).. 2,990,275.99 

703,172.01 
«07,062.96

Inven
436,378.53 g - S. C, Johns 
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I Mr. Johnston 
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on any poind

Ï nance one province to the extent of 
two and, a half million dollars, and 
another had been loaned three million, 
dollars.

“What provinces?" queried Mr.
Lemieux.

Mr. Maclean replied that he did not 
desire to mention them at present, 

for the maintenance of a full sla.ft and went on to say that none of the 
Mr. Maclean said t.iat the auditor provinces had persisted in opposition 

general was prepare.) to carry on the : to the government’s action after it
work with a smaller staff. had been explained. It would be increase in the number of telephones

During consideration of publkv necessary, he said, to float a bother in use tihruout the Dominion during 
works estimates Mr. Carvell announced- victory War Loan towards the end ,h„ «... 161- ,a considerable reduction In the staff 0f the present year, by the same , 6 “Ve 191“ ,t0 ,19,17’ *■ shown
of his department. He thought that 'methods as were adopted in. connec- in telephone statistics for the ,
the public works department could get tion with the four hundred million year ending June 30, which were

dollar loan- It was. therefore, desir- tabled in the house this afternoon, i 
able that the financial market should The nmptber of telephones in 
not be impaired by unnecessary flo- thruout the Dominion in 1912 was 
tarions. 370,884, while In 1917 the number had

Mr. Maclean, in closing, emphati- grown to 604,136. . The number of 
cally expressed the view that the Do- telephone companies operating in 
minion Government should continue 1912 was 683, and five years later 
to control the money market until the there were 1659 companies in opera- 
end of the war. So far, he said, no tion. A totail of 889.572 miles of .wire 
license had been refused, tut un- | was in use during the year 1912. In 
doubtedly a number of contemplated 1917 the wire mileage was 1,788,202. 
questionable issues had not been pro- The capitalization of telephone 
ceqded with -He promised that dis- companies also shows a great ln-
cretlon would be exercised in connec- crease in the five-year period. In
tion with the issuing of licenses. 1912 it was $46,276,851, while in June,

Laurier Agrees With Principle. 1917, It was $79,121,702- The revenue
Sir Wilfrid Laurier expressed him- during the same period had grown by 

self as being in coqiplete sympathy approximately eight million dollars, 
with the object which the govern - The number of person» for each tele- j t *
ment had in view, fle thought It to phone in the Dominion In 1912 was
be of \the utmost importance that the 19.3 and in 1917, 13.4.

a

160,000.00
3,810,313.88

$4^95,469.23

I Investments...............................
Cssh os hsnd and in Banks 
Prepaid Insurance Premiums,

$4,000,000.00
466,293.00NEARLY DOUBLED«1 st

is 4,466,293.00
IN FIVE YEARS 61,966.72etc A

fighting for an unconquerable ideal, 
but because they aro goaded on by 
leathers, who despise them, and re­
gard thefti as no more than the dumb 
driven cattle of their commissariat.

A serious consideration of these
vast operations is no more than the on very nlceiy if the staff were redite- 
part of wisdom, but seriousness is ed by about Î00.

very different from despondency. Our ^ l^^^is^the'frime 
men are of good cheer, and they ask minister whether the government was 
no more of us now than to have taking steps to maintain tlje courage 
, ... . . . and confidence of the men at thefaith in them, and, while we wish front; whether they were seeing to 
them godspeed, to play our own part it that honors and promotion were

awarded by merit and not thru in­
fluence; whether they had done any­
thing to prevent panicky and sensa­
tional despatches from a few “men­
tally epileptic reporters overseas,” and 
if the government had any explana­
tion why the allied forces, "splendid­
ly armed and equipped and in chosen 
positions of their own, made up of 
the best men in the world, and num­
bering from seven to ten men per 

Ravels on. iU stomach, la yard ot Iront, recently gave way

I Total Current Assets 8357,946.91% m Ottawar March 25.—A remarkable $20,095.137.69 .f $20.098.137.69
ÎÏ j ill 9 FREDERIC NICHOLLS, President. 

W. D. MATTHEWS. Vice-President.
With our certificate of this date appended hereto.

PRICE, WATERHOUSE A CO., Auditors.r 'irill CONSOLIDATED SURPLUS ACCOUNT
Profit for the year ended 31st December, 1917, before providlnglor Depreciation........

Less—
Reserved for Depreciation of Permanent Plants..............................................................
Reserved for amortization of Munitions Plants and Equipment...................................

■i
.............$2,051,60931

$524317.07
303,694.33

..... .......
usei

1 / 9T».Q
$1.133396.01

780,000.00

12.30

-
Ret Profit for the Year.................. .........................................................
Lets—Dividends Paid...........................................................................

Surplus for the Year....... .....................................................................
Add-

Undivided Profits as at 31st December, 1916...........................

Deduct—
Amount transferred to Reserve................................................

Bab nee at Credit of Profit and Lose Account...................................
Reserve, after including the above amount of $500,000.00

Surplus per Balance Sheet........................................... ........................

$ 353,596.91 

612396.09in those Jhings which are necessary 
here at home in‘a. way worthy of 
their valor.

KII $ 966,293.00 
50030030\ I

I I X■i
. $ «66393.00 
. 430030030i Facing the Famine Problem.

No threat of the enemy at the front 
Is so serious as the scarcity of food. 
Not only do armies, but the whole 
world

it fM66p294.00\
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