
CLOSING THE LKDGKR

The. locl,^Tr on paj^^es 12 and 13 is closed as follows •

1. Open an account in the ledger for
l.oss and Gain, to which will bo carried the
difference between the sides of each llepre-
sentiitive account.

2. Open an account for IJalancc, to which
will be carried the inventories and the diff-
erence bctwee,. tlio sides of each Heal
account. (Kcsource and Liability would bo
uiorc iippropriato title for this account.)

^

The accounts arc now to be closed.
C'losMi- an account is putting enough on the
^U)aller side, in red ink, to make the sides
equal, and then transferring that difference
to tbj opposite side of some other account
in black ink.

.
3.,. On the Cr. of M.i.se. accunt, write

'"rcdink"Ual. $G00." (This amount is

the inventory, and the word " Bal." indicates
that it is to be entered in the Balance
account.) then

3fj. Oil the Dr. of Bal.mcc account write
in black ink " Mdse. $mO." (The word
" Md.«c. " indicates that the amount was
brought from tliat account.)

4a. Now dose the .Md^e. account by
writing on the Dr. side in red ink " L &
a. $14(»." (The L. & v.. indicates that
the amount is to be carried to the Loss &
Gain account.) then

4i. On theCr.ofLo.ssandGain account
wrifo in black ink '• Mdse. $140."

^"- ^''''^^ '•'I'' <^''ish account by writin<--
0" the Cr. side in red ink " Bal." $4 500"
then

56. On the Dr. of Ji;,lance account in
black ink write -'Cash $4500.'
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