
.Jt'NE 26th, 1896.] TUHE WEEK

In bis last article Mr. Harkness s'tys: "lThe real ques-
tion at is.sue is wbether the quantity 0f money available for
the Purchase of ,oods and the pavment of debts lias any
efet On its value as money or on the price of coi nmodities.

anýrte ourcolumuis for the purpose of showing tlîat it lias,
ardM.Jenimett used eighit in an effort to controvert this

conclusion, and yet says that lie lias flot even alluded to the
quantitative tbeory of Inoney."

1 arn Of course unable to say for whiat purpose Mr.
11arkness wrote bis four coluinns, but 1 einphatically protest
again8t the assertion that 1 used eight coluimns in an effort
to Controvert that theory.

In My first article I tried to show from statistics that
thejr Was no scarcity of gold, and that it bad flot appreciated
inl value.

In the second 1 gave statistics whjclt tended to prove
tlhat the declin, in tite value of silver as compared with that
Of gold bad been caused, in the main, by an immensely
iflcreased production obtained at less cost.

The third was an atternpt to find an explanation of the
faîl In prices in modern conditions of production.

From beginning to end of these tbree articles there is
nta sentence which questions or even refers to the qluaniti-

tative theory of money. It is very likely that sonie of the
statistics I gave would throw some doubt on rthe soundness
Of that theory, but I certainlv did flot use themn for that
Purpose

,MIr. llarkness claimed that rte fact that in 1850 there
were 69 cents of coined moiney for each dollar's wortb of
foeilgn trade, whilst in 1890 there were only 41 cents, was a

5togconfirmation of the contention that the degradation
ofsilver had relatively reduced the quantity of money and
raised its exchangeabîe value (i.e., had reduced prices).

11, reply to this 1 gave the following figures

Money per dollar Price level
of goods. (Sauerbeck's).

1 850 .......... (;. cents .............. 7
1884 ........... 40........... 76
1890 .. .. . 1 . . .. .. 7

and I said "According to the theory propounded by Mr.
Hiarkness, prices in 18- shl hav been about two thirds
(.)f What they were in 1850, whereas they were practically
the saine. By 1890 they should have risen a point or tWo,

0?1 teacalv felI four points." Mr. Harkness rejoins
-)thJ'ne) "There would have been soute point to this
aul Staueýrbek, figures been for al], or even a considerable

>nuiber, of these twelve countries* ; but they were for
Elgland alone, and, as aIl the world knows, there were

8Pecia1 reasons why prices should be low there in 1850.
i til nlear that time Englishi prices of most of the commodi-

tie8 enumnerated were stimulated by bigh protective duties,

butth adpin of Free Trade, and other efforts that had
ie Put forth to make England a Ilcbeap country to live

r,"hdbrouglît down prices there, ami proportionately
rased thema in the other countries narned. Since then therc

ba een no material change in the fiscal policy of Great
ritain and Sauerbeck's tables may be taken as fairly indi-

cative of the trend of prices througliout the world."
t~a reason for objectirig to Mr. Sauerbeck's figures for
itrWist accepting them after that date, titis is decidedly

r~e seJon The fact that Gireat J3ritain adopted Free
Trad b'"',1850, and that she bias made no material change

he ric l Policy since, would, I sbould imagine, -ive to
Pric qevels an authority whicli could not be attributed

tho5108 of an other country. For where prices are comp.
tthatd by hYigh tariffs and by changes in tariffs, it is evident
d aa large Part of thpir usefulness as data fromn which to

rOW valid conclusions is gone.
tabîe]ýu1 thougit Mr. Harkness objects to English price

eledoes not submit any others.
So far as'I know, the only othier counitries for whichi

abtlee st 8atistics for the period under discussion are avail-

ýtate Termany (Dr. Soetbeer's figures) and the United
Ti. 5 eTables for tîtese countries will be found in the

(Vol ates' Senate Report, No. 1394, 3rd March, 1893

s I Pages 100, 293, 294). Wbile they differ in some
diffeet frûtt the English tables, as is inevitable under

te fiscal systeins, they do not support Mr. Harkness'

The Coutri-e t wich the figu-res for co-in and -commierce refer.

Mr. Harkness still appears to tbink that tîte proposition
a universal fali in values is impossible " proves the appre-

ciation of goid to the extent of 662,, per cent.
Hie is still confusing Il value " and Ilprice," and it is

not necessary for me to add anything to what 1 said on lS5th
May. F. G'. Jî",rT.NETT.

Par~ty pit andi Frieildslip.

The friettds thou hast, and their adoption tried,
Grapple then, to thy soul with hooks of steel."

1 UCI was the advice of old Polonius to his son, Laertes.
OJ f ahl the bonds that knit kindred souls together,

frîendship is the commonest. Who lias not a friend? Who
lias a true friend ?

Parental and filial affection, and conjugal love, be tlîey
ever s0 perfect, are of their x ery nature too unequal or t(x)
restrictive to wholly engage the heart of mnan. Friendship,
on tîte other band, is based upon equality either real or
assumed-perfect friendship upon perfect equality for :it is
this equality alone tîtat can raise it above self interest and
the sordid motives titat like pernicious weeds smotlîer and
destroy titis God-given tlower. College friendships are pro-
verbially strong and enduring, and they are formed under
conditions of equality. Fair and goodly is friendsltîp's bark
and happy the freigbted hearts witlîin it ; but the rocks and
shoals upon which it inay founder are so marîy and s0
treacherous tient fewv comparatîvely reacli the dini and
distinct Itaven, whîchi is the limit of humnr existence.

One who liad marîy friends, lost soine and retained not
a few, will afford as good a n exannple as need be of a truc,
f riend.

Addison, iii The I"pectator, heads lxis speculation on
"Friendship " witli a line front Ovid,

Nos duo tnîrba sinins
(M'e two are a inultitude),

and proceeds to show tîtat thte fulness and worth of 't con-
versation is in inverse proportion to the number of people
wlîo take part in it ; Il but tite most opent, instructive, and
unreserved discourse," ie says, Ilis that whiuh passes letxveen
two persons who are familiar and intiniate friends

After quoting delightfully front Cicero, Lord Bacon and
tîte IlSon of Sirach," and enumerating their qualifications of
a good frîend, as constancy, faithfulnes.s, virtue, kntowledge,
discretion, equality in age and fortune, hie adds that there
should be a certain Ilequability or evenness of behaviour."

Lt is remarkable, lîowever, that. in dealing with the
causes of breaches and violations of friendsbip, suchi as self-
interest, adversîty, fault findîng, pride, dîsclosing of secrets
and ilI-humour, hie does nbt include party-spirit, the most
potent demon of the discord whîich arose between hirn and
bis two friends, Steele and Swift. Experience is a stern
but true teacher, and in aIl piobabilitv, when Spectator No.
68 was published, the spirit of faction Lad not appeared upon
the scene as the arcb destroyer of any of bis anîicable attach-
ments.

Just now, when party spirit is raging througliout this
otherwise peaceful land, it may be interesting and instruc-
tive to set forth in brief tbe pernicious influentce whlti this
saine spirit exercised upon these two notable friendships of
Addison, wlîich make up such a ftiscinating chiapter in liter-
ary lîistory.

Swift cursed the Ilbus:ness of party " because it lîad
wrought mischief between two friends. Il I)ann friendship,"
say the ardent politicians, Ilgive us office and-tbe state
treasury-if there be any."

But wben office is secured,and these saite ardent patriots
in cooler moments are exchanging regard1s across the floor
of the Commons, wlten tltev review these few weeks of nnad-
ness and unbridled speech, and reckon up the bavoc so
wrought in the peace of the lives of worthy and honourable
rnen by petty 'nearînesses, lying, trickery, mnisrepresentation,
lampooning, the hesmirching of fair famne, hatred and revenge-
fui feeling, one wonders if they will feel nobler and better
men, and if the electorate will have that respect and confi-
dence in many of the returned legisiators which should be in
themi reposed. Is it possible that an intelligent people can
trust for honesty, sincerity and justice those who have dis-
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