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GRanLD E. EBT, General Manages for

Canada and Newfoundland.
HEAD OFFICE, • - MONTREAL

RICHARD H. BUTT, - Toronto Agent.
Agencies throughout the Dominion.
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Caledonian INSURANCE
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 458 t. Franob Xavier St.,

Branch. Mow aie..
MUNTZ & BEATTY, LANSING LiiWIB,

Toronto. Manager.
A. M. NAIRN, Inspector.

EET ABLISJIE D - lia.

No. 82 ChuPoh Seet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in dxawing your
attentiQ to the fact that this company has ver.
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
n 1885.

Up to the present time the insurers with this
company have made a saving, when oompared
with the current exacted rates, of 891,004.20.
And in addition thereto bonus dividende have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.98 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po.
sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted ts follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt ; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.
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