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to-speak, that a time of higher wages and better profits was at
hand? Prowmise tho country that thore will be more of the
National Policy, rather than less of it; and every prospect
brightens—in the banks, on the street, and everywhere. On
the other hand, let it appear ns if the National Policy woro in
danger, and inimedintely “all fuces gather blackness,” to quoto
an oxpression from Seripture.  Such distrust ns oxists among
us is due to ONE cause only - the fear that the Free Traders
may witr in the present stroggle, o recult which mny Henven
forfend ! And the sole creators and promoters of distrust that
we have mmongst usare the Free Trade papers, and Free Trado
political leaders.  In the commereial prospect the country sees

wthing to be afraid of except the one contingency  that of |

injury to the fabric of National Policy.  When the Globe talks
of suspeuse, nud distrust, and uncertuiuty, it is werely admnit-
ting the damage that itself und its friends are doing or trying
te do. >

'II;HE FUTURE OF FREE TRADE AND PROTECTION. |

. OWING chiefly to the powerful propagandn of Euglish Free
Trade literature, ditfused throughout the world in books aud in
periodicals, the belief has gone abroad that Free Trade is the
atlvancing s system of the future, while Protection is the old
and decaying system of the past, with no future before it among
the nntions,  ‘This widely-spread belief may be thus expressed :
Protection is nrelic of the dark ages, utterly unsuited to modern

times.  England, the greatest commercial nation of the world,
adopted Free Trade forty years ago, and is it not reasonnble to |
suppose that such a nation knew what she was doing? Everi
since then the ablest writers, in other nations, have been call-
ing upon their respeetive peoples to follow herexample. Find
a man of standing as i political economist, anywhere abroad,
atl nine times out of ten you find him a disciple of the anhvh
school- e diseiple of Cobden, and Bright, and John Stuart
Mill.  Free Trade, of course, means greater trade, which agam
means more business done and more profits wmade. A com. '
mercial nation muost be a Free Trade nation, otherwise it is
wrongly named. In fine, Free Trade is essentinlly in harmony
with civilization and progress, while Protection is indissolubly
linked with barbarism, stagnation and retrogression,

It is not too much to say that what strength Free Trade has
in the civilized world 1s mainly owing to the prevalence of the
gigantic delusion thus very briefly sketched. It is a delusion,
not merely insufliciently supported by facts, but actually in
glaring contradiction to the record of great historical fucts of
our own day and generation, which are open and patent to’
everybody. Without being too precise as to dates let us say
that: Free Trade won its great trinmph in England forty years
ago, After the particular struggle of that time was over, not
only the enthusiasts of the school, but cven the coolest and

o c[em est hends mmong its propagandists, prophesied its early,
sand rapid, and trivmphant progress over the civilized world.
v dtayas destined to go forth, conquering and to conquer; its
..conquest of the whole world was only a question of time, and
not of very long time at *hat. Mr. Cobden himself, the leader
of the movement, had repeatedly promised his fond and behev-
ing disciples that, once Free Trade had teen ndopted by Eng-
laud,. all coupmercial nations would hasten to follow her
example. This was not to be deemed w matterof conjecture or
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uncortainty, but what we call in Amerioa “a suro thing"—
taking rank with the succession of summer and winter, of day
aud night, and tho prediction of cclipses by mathematical cal-
culation. The truths of Free Trade were to bo put on n level
with the truths of geometry and the irrefutable teachings of
Euclid. To doubt that the civilized world would quickly follow
Eungland in the path of Free Trade was held as absurd as it
woitld be to doubt the famous forty-seventh proposition. And
those who ventured to doubt the former wore ridiculed about
as unnercifully ns doubtars of the latter might hnve expected
to be,

Years enough have pissed since then to warrant us in tak-
ing stock of ovents, and in appealing to the high arbitrnment.

! of old Time himself. For whatever principles w. ich, when put

into practice, do not stand the test of time, must be held to be
false, wihila those which do must be held to have proved true,
Itis mot to be suid that this would hold good rwiways in
questions of veligion or morals, for too frequently has it
happened that good has beon defeated, while evil has trivmphed.
But on questions of nmaterial proyress, above all, the test of
time is the conclusive test of all; and from the verdict of experi.
ence there is no appeal. And now for the verdict and judg-
ment of the last forty years on the question at issue.

Not long after Cobden’s great victory (I847-48) came the
first and greatest Exhibition in Sydenham Palace, which was
esteerned the inauguration of a new era ¢f unlimited Free Trade
along with boundless huppiness to men, The shout of triumph
that went up resounded throughout the world. Even then,
however, amid the general crnze in England, there were a few
canuy north country manufacturers who did not quite lose
their heads along with the rest.  They were sharp enough to
observe that the visiting foreigners, or a consideruble number
of them, were not nearly us much interested in the prospect of
bu)mg cheap English goods as in the means and methods of
"making similar goods. And soon this further observation
was mnade: That the foreign demand for English machinery
was increasing to n wonderful degree, a sure indication that
manufacturing was on the increase in the countries to whichit
was sent.  But Eugland as & manufacturing nation was still
so far in advance of all other nations that the competition per-
ceived to be coming was after all deeined too far off to be any
oceasion of present anxiety. And, as a matter of fact, it took
u little over twenty years from the event of 18561 for foreign
competition to become conspicuously dangerous, and to show
itself as a powerful factor in creating ¢ depression” in England.

In 1860 the fumous Cobden treaty was mnde, by which Eng
land surrendered a great denl, while France gave very little in
return. Still, it was bailed as a welcome first step, soon to ho
materially improved upon, not only by France but by the whole
continent. The year following came the American civil war,
also the Morill tariff; the latter a development most unwelcome
to English Free Traders. But they ensily consoled themselves
with the reflection that *it was just a war measure "—only
this and nothing more---sure to disuppear when peace roturned.
Rut it was found that, even after the war had vanished away,
the Morrill tariff and high Protection yet remained in the
United States, which was not encouraging. -

Since then these things- have happened in Europe. The
French Republic made husteto repudiate even the insignificant



