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The Exchange Novis lias rcpcatediy iarti-
cd lis roncders agairnt Investîîîg in tIhe dîiTcr-
ent schaee wvloso adt'ertibements appear
front time to tinac lia the coluisns of the
daliy press.

The metiiods adupteO ay the protaloters are
wluit mlght bo termedt "Hoole)-lte," for
t.lacy know if mcn of stanading lit the zomn-
imuntty a.Iluw tiacir natnca tu bc used as di-
rertors, the mass of thItinîvcstlrig: public
ivili follow lie a lot of slacep. Une of our
subseribers, commnhiatag on tîtu floatation of
thesa campantes, rcmarked tintt a conxpany
wlilcb receritiy bail been Ilafed at a very
largo capitalizatioa, liait flot been able tu
pay a dividendt on a $50,000 calitalization
r et it vris recapitalizeti at over a nil-
lion dollars and becauso the promotcrs beïtur-
cd a gaod îlat of names for flac directeratc,
thte stock: was over subscrlbed. Pro'bably l
the course of Urne thoso wlaa bcmoaîied the
fact thai icy wveee too lato to scu're a
portion of tis te.mpting plurn, will con-
gratulate tlicmselves .lbat~ tlaey werc so uis-
fortumate.

The latcst .;andidatc for public favor is
flic "Slssibaa Pulp and Paper Coe., Ltd."1
Subscriptions amc invited fur S260,0110, 13 P.
c. bonds at par and $2.i,000 common stock
ait 25 cente.

Everyflaing is "couleur de rose". The di-
rectorate la cverything that coutl bc desired,
conisting of bank dirctoas, an ex-nio,'or,
mercitants, etc.

If yon want $509 of bonds you maust ah-o
subscribe for Ils equivaIcnin a common stock
thaf. le $500 coannion stock at -. 5 ceils.

But la eompelling you la do titis, the pro,-
moters arc dolng flic good Saînaritan; net,
for, accardlng to tîteir figures, wle lis;
bonds only carry 6 per cent, tie conamioi
stock at 25 cents ivill ean ù%cir 24 per
cent.

'Tie latter percentage îaaay stem high, but
they show you Iaow it is donc, anti ai ter
you hve studk'd their figures, yous inusi. bc
a dubting Thamas indeeti, if you don't bite.
Here are thc figures.
12,000 ton!> Mr annlum at $12

per ton ..... ... ... ... ...... $144,000
Cost of producing saine.

12,000 tons at S7.50 per ton 90,000

Showifig grass profit of........ 54,00t)
6 p.e.* on S250;00O0 of bonds. .1,0
Sinking funti for bonds, to

commence wit[L 1902.....3,44o

S18,41i,

Net profit available for dlvi-
dends ........... ...... ...... ....
Bcirig at Uic rate or <.40

p.c. on tie common stock.

Or, Ina oljaer Word, the proinolers; of "The
Sissiboo Pulp & Paper CJo., Ltd.," tell )-ou
that It requires a capitlI of S800,000lf ta do
a business of $144,0Oi) per anrium, anad tîtat
thxe net profit available for dividends wîli bo

s3;15,56o, or ait flc rate of $13.41 q... cent. on
flac cuîaamtun stock..

it, inlivlat occur tu lthe ordiary tentier tiat
a capital oif $iWuUtioIu lelardiy large eraoîîgi
tu du a busIisess of $144,00iU per au",il.

Amat lia aniglat begisi ta figure that if the
Sissibou ile~'r Co. witia a turri over of
S14,uifo lier year ciau ilice a net profit of$35,56u, thec prafit of sucla cor.cerns as thec
LauýrcîtIde Vulp Co., wiLla probably ten
ties te turfs aven, by Vio sainie nuis mnust
bu elîarîaaaus.

But flic fîtareltolders In the Laitreittide Co.
,will tell yau tiat Ina teicourse of sone test
years fini)- one divitic aits befs fusil andt
ltat was ,it lalcly andi flot 24 per cent.

Of coutse exiïtinig pulît and :>alwr camspa-
tiets are flot favorcd iikc lie Sissibou Pulls
'- Iaiper Co., iauviatg sucia tlîiîgs ns deltre-
clatitîn, Office expeilses etc , tu voltteili1 wit li
anîd tîtat is pnsa'aably tlae teasona M-y flic
siarcliolders or tItese Concraas arc utot sa Ju-
bilanît aven tîteir goli naine as Mie êlssiboo
stocklioldcrs.

Wc wvosidcr If tltcrL are ait)' In.rssrs l
Mloutreal whlt hav'.e lacart of Hlalifax fleat
andi Ligat? !Jiauuglt saiti.

It was a vîctita last week vîtase tials
anti reicaso inipedeti a little thte îi'leels of
thie business car. Tihis week a Itert cantes
homo anti for two da>'s cause virtual st~op-
page of a colitiîtcut's tausiiaes. TiIl to-fay
and to-naarroiv arc aven Admnirai Dewey
.%-i eragrass ai! atîtntion as it ta riglit lie
sîtoulti. TVie Union lias niaay mnr ta lie
prouti af, but none quite oif lie calibre of
tle gallarat aid sailor. Since boaylaood lie
ias becri figbsting, as oce.a:ion dcmaitted, for
flac Union, liaving ii thte civil ivar salicti uta-
der Farragut, wviose leadershiip suicieîhly
g.tarantees tîtat Admirai Dewey senvtc a
Ihorough apprenticesip. dis titorouga
mattagemect of te PbhiIijine alTair as mat-
ter oif ltislory, anti merits titis natioatl
praise. I3csides, lits ie a per'oat Uit
wîitaout coisselous purpose utt'ractst public
sympatay. Thte public likes a 'nai.
wvlio car ie ho oicrant x 'z sell tas
strong, anti Dewey is titis if lucre is truli
lIa Mie story oif his liaiadling thae (zertaa cap-
tain nd of bis satilrs' treahtîcant ai Liptoa.
Admiirai Dcewey is a strouîg man andi Ira
confinarad iraust have Imialicit obedîcaice, but
like aIl suca mets, lie lias notb cig of thie mnar-
tintacin itaii. Newv York kno-.s thîs weil anti
treats him accordîngly. Muttreal (iossip did
atut fail to take itolti of titis Unitedi States
big deniouasiration ira L)wey's lionor, anad
velerdii specuintors as vie!! as (y ras talked
iteartily about Friday anat Saturday's boi-
days.

AUGUST BANK STATEMIENr.
Wlicn eonxparing thic hast Gavcrifncmt I3artk

statement wvith tiat of 1808, flac prominent
featires are expansion of discouants ani Cal!
lhalts, amsouritIng tu ncarly thinuy million
dollars. "Otiter: assets", over tîvo millions
anti anc haîf, anti an * 'crcase :n circulation
andi deposits aggregatiiîg thirty-three mil-
lions wlth a faling off ira deblemture Invest-
ments of ùearly five million doulai Ara
Increase c,' là millions have tacen sent ta
Unitecd Kiagtiom atît 2a ', fontign coun-
tries for carnlng af Interest. T!ae %tatement
lradicatez t1hî thc business of the country la
muca larger thari a year ago andti t cal!
loans btave kept pace witls the general act-
ivlty of tic t imes.

'rie sltocking state ai t1u VILi !larae bank
han no sîgnificanco whatcver su
far as te-%eMnýg any moraltesson goes. ais it never lias] nny
right tu exlat. The worst phasse of ils cal-
lapse is that people io criult Icant affolid
tu stand Il, bace vcr bcavily; for them. AG
ail banks aic now ataligeti te guarantea the

,rirculation of ail oUter, it wiil mot bc- su'r-
prisrag If lamte ascetion of the new Ijankaîg
Act doca not In somne way proi'ido nians of
governisnent inspectIon under certain clrcum-
stanceS. Neiliher the Pleoiple' cor the Ville-
Marie had the confidencu of the bstý-inform-
cd an baukirig circles, andi long betore suciliaavy fouises hati been possible, an tndepeu-
dcrit~ Inspection, of theso Institutions wouid
l'ave expaseti their fraudulent metiods anti
bath baraka wouid bave !men cloBed yvars boe-fore things bail ussm to such a serions pau
au "- <nrtS nr e'rcumatanco finally forcDâtJaL!lii tu auL,.,,. .-ýûm0 clutra tbec ara aoo
many batiks but surli lu not aur opinion.
Tite caVit2lizattit af Batiks bas mlot by anymeais; âcpt cip ta Vie volurr.- or busolia af-feriag. '1i heavy pre.miuni at * bcbatik
stocks Sll ls an Indication tiat shoulcl alargo new baak start under praper auspices
its capital wauld qutckly bc subseribet andiprove a vcry profltable lnvealmnent. Ananalgantattoi of soule of ftha sanaller tzanksof bath Quebe-c andi Ontario inight, wt
atideti capital, ftif a b"let for suc', riewinstitutIonsi. 'nacro arc four or five banksIra cach Province wlttclt coulti bc ainalLean-
atri tu ativantege.

REVIVAL IN ?tiINING.
(From tlae Western Miter anti Financier.)
Scîdoan In the listory of Colorado liastheo outiaok for great activlty iu ail lises ofmining been _ýbright as It is at thie prescrittime. tiurlng tlac boomn la LwadvIill foi:about a year Ille outiook was partieulariy

briglat andi a <rcat citai or Easterni moncy
ivas Invested i tlrough flhc West, but Daot
siice tinat tinte lias the outlook beta s0 as-
sureti as At la noîv. J3efore lte winter
nionths are fairly tapon uas vie pxcdict an-other cma or prosperlty wlI set Ina for Colo-.
rado which han never herctoftbre been equai-cd. Capîtalists by thac dozen arc now eaux-itag West. Not a day passes but that vielact froux onc ta cîglit casterit genitlementlookttg arouid witbt a viewv of lnîvestirig ta
maies or înaning stocks. lirokers anti pro-
maoters arc ail as busy a.. lices. Mt'st orthein arc uxaable tu gîve the neoessary atten-tion lu tlacîr busintess on accotant of thea un-usual number of visitors front otiter sec-
lions.

Probably the înost prominent féatiare ofthac coiaig boom wll be lthe demanti frontflac East afaid frot Europe fur Colorado
anes.. Cripple Crcek bas alrcady set the
fashdlaaa tarouga tic sale of lthe Itdepcn-dence and other large mines Ira Lonidoni, butthe iiatercst lia Colorado mines Is by atotaeaus confincti o flic great golti camp. Itla quite genterat throughout thc state. The
Sais Juan section, wfi Ils immense depo-
sils of golti, iliver andi capper ores, is at-lracliaig a great deal of attention. Severairepresenlatives of large synidicates arc Inlite disL-ict. Negotiations arc saidtu l beperidirg, amountirig k> severai millions.Leativillo, although aId, ls riat ovcr!ookcd byany meanus, anat Eatcer2 capital is going Inlucre to reoperi the olti mines and continueexploitation work along thxe line of the goitibeit to open up new mines. Ail of the aIdgoid produclng districts are having; quite aboom ina the rcopcniag of their aId mines.Ncarly every anc of Ihese nId mines, wiaich
at ari ae Ina their Iiistory were profita-ble, arc provirig to bce P.sPedly goai 'whcnreapenset. Front ai Uic camps came re-
ports of increased Oontput andi corigestei arebiras. Tite smclter managers foresce thatfor Uic remainder of t.iae year thiere wi! taca rush' of Ore that wll] tax flacîr eapaeity
tu the utmost. Notwitlastandtng thec facttitat several large reductiori works arc nowvncaring caîripletoa, fliere will lic room forailiers. The larg snielter wiîl is ta bieercctedl Ina Deriver by the anti-trust peopleilI lave ail thae 1-ork It can take careor0anti we pretiict titat is ore tains wil! tac fil-cid ta Ovcrflowîrag long before thxe furnaces
are readv ta blow in.

Takeni lj tIn ail, Cçolorado î op!c havereason ta bac thaankful. Tlios. wvlio striveta get aheati ncd flot complain any lonagerof bard tinies.


