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and managers have alway understood this. That is another funds to the perfection of the company’s metallurgical works 
reason why they have b< en anxious to reduce their power at Thorold, thereby securing its hold upon all the economies 
costs and increase the 1 tin nage of profitable ore ' in their possible in Cobalt Ores. La Rpse was another disappoint- 
mines. In-some instance , it is an open secret that alleged ment. No sooner had a few thousand shares been taken by 
power costs as thejrîSpe red in reports to directorates were Ixmdon—which would have taken more without question— 
a hundred and 200 per 1 ent off. The factor of errors of j than -there was a market upset. One of the Lawson veins . 
estimation in the* matter of T»wer> therefore, is one of the went wrong and a new alignment of principals took place, 
things Cobalt managers ; dmit—but not for publicafon. By The Canadian directors promptly reduced the. dividend and 
cutting those costs in tw< , however, a Very important saving stopped the bonus- pending the demonstration of the Lawsoe 
of about $750,000 per at num will be in force and effect. ! claim of the La Rose group. A large surplus has been set 
Furthermore, cheaper pov >r suggests larger capacities which aside for the exploitation of all the other claims with the La 

- wi’l undoubtedly permit if lower grade rock going’to the R°se organization: At the moment the Lawson is sjiowing 
nulls. The feeling is thaï future economies in greater degree rapid improvement. If it did not there would be a wave of » 
will rest with the concent ation Of 25-50-oz, rock—high-grade ! pessimism throughout the district.
shipments to be regu}atec so is to maintain dividends rather Of the Lawson Vein. 1 . H
than speculation. A low 
one or two exceptions. . 1 tat 
Cyanide is another auxilii ry

I

extraction hfas been obtained—with The La Rose directors have received an intimation that
! shortcoming is being remedied, the Lawson will be heard from in the course of the next few ' 
measure. 'LNearly all of the mills months, hence the hope of a general recovery of speculative 

are discarding their slim i as unpayable for secondary treat- interest. Beyond these incidents, the rejuvenation of the Mo­
ment. The Buffalo ii augurated cyanidation, and with Kmley-Darragh, the achievements at the Crown Reserve 
success, it is said. At 1 ie O’Brien Concentrator all of the where the equivalent of 24X carloads of high-grade cbntained 
mill product is do be cya lided and the; report is that the ex- 3,433,914 ounces of silver, and the suspension of dividends by 

— traction is higher—enoug a Sol to .warrant the heavy expendi- the Temiskaming, the industry has worn its prosperous 
turc upon the mill and si condhry equipment. clothes. Even the Foster has returned to the shipping fig
Greatest ef Silver Areas -| | j ]' / in behalf of the Argentum Company to which.the claim is

leased.
, . Nipissing retains premier place with a 1909 silver pro-

ounce* is unu ,IUINk u « ! lp‘ssmg 1500,000 duct totalling 4,591,773 ounces; Crown Reserve comes seco»|-
K^r V G! Reserve 6,000,000 ounces, ; with 4,000,000; La Rose shipped ore containing 3,250,000,
O'Brien - 000000 5’2>°'0?0’ ®uHal? 4,000,000, ^ has'"first position in point of tonnage. Crown Reserve,
aite^hnwn “ n0tvpr<>,o,>g the *pre* Buffalo, Nipissing and Kerr Lake head the dividend list In 

L « S>ven. North Cobalt i, the only new shipper.
What the more eed=,e — . _ ^ been notified by Cobalt. Encouraging features are the resumption of shipments by

J^en^me.eJS <Hsdamed as,a "lere Silver Cliff, and King Edward, fresh discoveries on the
areas—and will be so foi a f^f vears^r °f ’T' Charabers-Ferland and the finding of high-grade ores in the
«îlued?.. ïnïnLht a fT.y1ears.|, Cobalt, however has KeeWatin at the O’Brien, Beaver, and La Rose, No.
ihaMholdera to rtf.tk », |®T 0,“° ,he DromùoKl na k drbUçd.

' if the hi ton r> z„,nre ,„eji/^ave acc(oun,*d Jor 45-200’000 becoming a very, profitable mine and has been making ship- - 
Darragh. Temiskaming !a^Hudto'a ïî, TM,!îuïïa2" T“‘> "eh " T" ;robk”"ic*1' *+

silver section « nltiman 10 h C°S Li™!?n,fw8ti °n,tar,° * Diamond mines shake hands with themselves when they 
ha, doa, no, ,mp , ZL to« “ V" bondrnd load, ol ,6 coble !<«,

ala yc„, ar. no, tre„ phenomenal 32 Ï 2 %TS Ï
WWW nejmmee. if- j contents of craters are as erratic betimes as ore bodies ie

Concessions made h ' ilhej Provincial Government m the metif mines can be. Cobalt was a “spoiled darling,” distinct 
matter of the royalties e acted from various companies carry ^rom baublè-winning in that it would not wax grandiloq 
with them the admissu 1 that the terms were oppressive, f°r $200 and $240 ore. To the contrary, the practice was, 
doubly so owing to th< superimposed capitalizations. The until recently, to inflate shipments rather jban to grade them 
public having the custon try proportion of script, the ministry down to 500 ounces or so. As already stated, the better prac- 
'compromised with the omplaining directorates by making tic* now is to treat the ores more rationally. The following 
the royalties 25 per cent, of the net returns from ore shipped, synopsis of 1909 statements' will serve to confirm whaft has 
instead of 25 per cent, of the Value at the collars of the shafts, been represented in this review :—•'

, which threw the burden obtaining charges upon tbe com- N1PISSÎXT.
pamqs Townsitc and ianc^ Helen had a double-barreled Tu. ^ niritolÇl.. . am
arrangement by which t ey Were to pay 25 per cent, on cer- , Th“ COmpany *hlpped 72 **r cent- J* much or« dunn* 
tain grades of ore and o per cent, on other grades That he yca,r V “ has ,mce 1904 inclus,ve Thc gross silver con- 

^ .-was prohibitive. City of Cobalt, Townsite. Nancy Helen and tcnts of 'hat tonnage were 4,591,773 73 ounces of silver, «ti­
ll the Standard owned by Zobajt Central will hereafter nav at mallng Deccmb<r production on the November basis. The 
V jper cent, of the net to t e Tfipiskaming and Northern On- gTOt- '?LBe oi ** ,,lver was <2*3*7,316.97, and $17,000 was 

tario Railway. Chambei i-Feiland, Hargrave and one or two re<e,ved from lhe sa,e of cobalt. That constitutes a record 
others will pay the satm to tjhe Provincial Treasurer Thc fcPresen,s 83 per cent, as much silver as all the mines of 

"Temiskaming and Hud >n's Bay, aed the O’Brien are un Co**»11, accounted for in the year 1906. The grand total of
affected by the change, iltbobgh it is said the latter will be NlPlssmg results may thus be summarized:—

zzhSIX'sz.itsrdiLkSsv"’’ Gro”<"* =”•**••economically available f< : shipment until it has been through • ’ P g f paid tor **f
the mill. The Temisl zming and ^Hudson’s Bay obtained lwu' „ ^,.8^, *7. « ^
their patents m 1909 u|fbi the condition that it nav 1 < oer rent 1904 ......... •••*•.. ... ... 23.148.03 035.0$ 380.BI

i of the net proceeds froi 1 tb* smeltef. Itr this respect it was 7$3,i$3-90 453,267.97 51,999.38 37000 ...... |

ZVSSLT*-*f 3v55 ?,££■_______
Totals *12,692,332.56 7,096,304 43 233,883.45 5.990.79 1,2$4.cé j 

Speculatively, Cobal shares have undergone reverses of ' ”
late. Myriad promotion- the acquisition of miles of Montreal As the aggregate of all the mines of Cobalt is 60,771.183 
Rivet claims, the compel tiop arising out of the sale of blockd ounces of silver, it is evident the Nipissing Company has 
in Gillies Limits, and t ie prospects in South Coleman and contributed 20 per Cent, of it. Each ton of Nipissing ore, 
South Lorrain ;-together with the recognition of the fact that taking the total tonnage, has had a silver content of about 
market values were too- ligh, and that ore reserves are pre- 877 ounces on the average. The dividend paid or declared, 
requisite to continuous ierf<irmanres; on ’Change, restricted including the one payable in January, is equivalent to $265 
speculation in the latter half of the year. With rare excep- per ton! Coincidentally it may be stated that the,company, 
tions prices are lower 11 an they were a vear ago. An un- has made up 24 per cent, of tbe total dividends credited to 
settling influence, and 01 e that was greatly misinterpreted by Cobalt, the 1909 distribution being $1,350,000. Nor would it 
the haphazard speculate . was the passing of the Coniagas be far astray to put the cash position as of date at $1.750.000. 
dividend. The action * u » guarantee of good faith on the From this the January dividend of $450.000 must be deducted. ' _ 
part of the directorate -hkh wished to devote its surplus The mining prospects never were «0 bright.- çk.

!■

Cobalt has been takii g itsjelf seriously, 
spectacular ores at outci »p which gave N

It had to. Those
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